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INDEPENDENTAUDITOR'S REPORT

To the Members of
ADD ELCINA ELECTRONICS PARK PRTVATE LIMITED

Report on the Standalone Financial Statements

We have audited the accompanFng standalone financial statements of ADD ELCINA
ELECTRONICS PARK PRIVATE LIMITED ("the Comp ffirt''), which comprise the
Balance Sheet as at March 3'1. 2020, the Statement of Profit and Loss and the Cash Flow
Statement for the year then ended, and a summary of significant accounting policies and
o ther explanatory information.

Managemen/s Responsibility for the Standalone Financial Statements

The Company's Board of Directors is responsible tor the matters stated in Section 13a(5) of
the Companies Act, 2013 ("the Act") with respect to the preparation and presentation of
these standalone financial statements that give a true ana fair view o6 the financial
positiory financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India including the Accounting Standards
specified under Section 1,33 of the Act, read with Rule 7 oi ttre CompanieJ (Accounts)
Rules, 2014. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding the assets of the Co-purry
and for preventing and detecting frauds and other irregularities; selection and applicitiort
of appropriate accounting policies; making judgments and estimates that are reasonable
and pruden! and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatements,
whether due to fraud or error.

Auditoy's Responsibility

Our responsibility is to express an opinion on these standalone financial statements based
on our audit. We have taken into account the provisions of the Act, the accounting and
auditing standards and matters which are required to be included in the audit report
under the provisions of the Act and the Rules made thereunder.
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We conducted our audit in accordance with the Standards on Auditing specified under
Section 143(10) of the Act. Those Standards require that we comply with ethical

requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatements.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the financial statements. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal financial control relevant to th! Company,s
preparation of the financial statements that give a true and fair view in order to design
auciit procedures that are appropriate in the circumstances, An auciit aiso inciucies
evaluating the appropriateness of the accounting policies used and the reasonableness
of the accounting estimates made by Company;s Directors, as well as evaluating the
overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
orovide a basis for our audit ooinion on the standalone financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid standalone financial statements give thelnformation required
by the Act in the manner so required and give a true and fair view in conformity with
the accounting principles generally accepted in India, of the state of affairs of the
Company as at 31 March 2020 and its loss and its cash flow for the year ended on that
date.

Report on other Legal and Regulatory Requirements

L. As required by the Cornpanies (Auditor's Report) Order, 201G ("theOrder,,) issued
by the Central Government of India in terms bf sub-section (11) of section 143 of the
Act, The said section is not applicable to the Company.

2. As required by section 1a3(3) of the Ac! we report that:

a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the p,rrporu of our audit.

b) in our opinion proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books;

c) the balance sheet, statement of profit and loss and cash flow statement dealt
with by tiris Report are i. a8ree'el:^rylat. tire broks 'f accru't;
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d)

e)

in our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under section 133 of the Act, ."a.1 *iti, Rule 7 of
the Companies (Accounts) Rules, 2014;

on the basis of the written representations received from the directors as on 31
iviarch 2A2A, taken on recorci by ihe Boarci of Directors, none of the ciirectors is
disqualified as on 31 March 2020 fuombeing appointed as a director in terms of
section 164(2) of the AcU and

with respect to the adequ acy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer
to our separate report in "Annexure A,, and

with respect to the other to be included in the Auditor's Report in accordance
with Rule 11 of the Companies ( Audit and Auditors) Rules ,2iJ14,in our opinion
and to the best of our information and according to the explanations given to us:

i' the company has disclosed the impact of pending litigations on its financial
position in its financial statements;

s)

The company has made provisiory as required under
accounting standards, for material foreseeable losses,
contracts including derivative contracts.

the applicable law or
if any, on long term

iii' Thcre has becn no dclai' in transfcrring amounts, rcquired to bc transferred,
to the Investor Education and protection Fund by the -o*pur,y

For G.L.KOTHAR| & Co.,
Chartered Accountants
Firm's Registration No.: 0014455

-f,
CA G.L.KOTHARI
Proprietor
Membership No.: 025481

Place: Bangatore
Date: z+th JuIy Z02O
UDf N : 20025481 AAAMIJ967 s



Annexure - "A" to the Independent Auditors'Report

Report on the Internal Financial Controls under (i) Of Sub-section 1.43 of the
Companies Act, 2073 ("the Act"l

We have audited the internal financial controls over financial reporting of ADD
ELCIi.IA ELECTRO|.TICS PARK PRIVATE Liiv{ITED ("tlie Conipai-ry ") u orr 31
March 2020 inconjuednction with our audit of the standalone financial statements of
the Company for the year ended on that date.

Management's Responsibility for rnternal Financial controls

The Company's management is responsible for establishing and maintaining
internal financial controls based on the internal control over financial reportin[
criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountant of India.
('ICAI',).
These responsibilities include the design, implementation and maintenance of
aciequate internai financiai conirois that were operating effectiveiy for ensuring the
orderly and efficient conduct of its business, including adherence to .o*piny',
polices, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial informatiory as required under the Companies Act,
2013.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal financial
controls over financial reporting based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting (the "Guidance Note") and the Standards on Auditing, issued
by iCAi anci deemed to be prescribeti under section i43 (i0) of the Companies Aci,
2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of internal Financial Controls and, both issued by the Institute
of Chartered Accountants of India. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated
effectively in all material respects.



our audit involves performing proceclures to obtain audit evidence about theadequacy of the internal financill iontrols system over financial reporting and theiroperating effectiveness' our audit of internal financiar controls over financialreporting included obtaining an understanding oi irrt"rr,ul financial controls overfinancial reporting assessing the risk that a mate"rial weakness exists, and testing and
il*::X-the 

design and 
-operating 

effectiveness of internat cor,t oi t ased on the

The procedures 
Llected depend on the auditor,s judgmen! incruding the

;:'fi:T;*':jff;* or mateiial misstatem""t oiir," rinanciar statements, whether

we believe that the audit evidence we have obtained is sufficient and appropriate toprovide a basis for our audit opinion on the cornpany's internal financiar controlssystem over financial reportirg.

Meaning of Internal Financiar contrors over Financiar Reporting

A company's internal financial control over financiar reporting is a process designedto provide reasonable assurance regarding the reliability or rY.,ur,.iul reporting andthe preparation of financial statements for external purposes in accordance withgenerally accepted accounting principlT. A c";;;ry's internal financial controlover financial reporting includls tho"" poricies u.,d iro"edures that

L' pertain to the maintenance of records that, in reasonabreand fairly reflect the transactions and dispositions ofcompany

2' provide reasonable assurance that truncations are recorded as necessary topermit preparation of financiai siaiements in accorciance with generaiiyaccepted accounting principles,,and that receipts and expenditures of thecompany are being made only in uccordaic" with authorizations ofmanagement and directors of the company, and

3' Provide reasonable assurance regarding prevention or timelv detection ofunauthorized acquisition, .rru, oi dispo"siiion of the company,s assets thatcould have a material effect on the ri""".i"iri"tu--u'tr.

details, accuratelv
J

the assets of the



Inherent Limitations of Internal Financial Controls over Financial Reporting.

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be
detected. Also, Frojections of any evaiuation of the internai financiai ct-rntrois c-rver
financial reporting to future periods are subject to the risk that the internal financial
control over

financial reporting may become inadequate because of changes in conditions, or that
the deeree of compliance with the polices or Drocedures mav deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal
financial controls system over financial reporting and such internal financial controls
over financial reporting were operating effectively as at 31 March 2020, based on the
internal controi over financiai reporting criteria estabiished by the Company
considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting Issued by the
Institute of Chartered Accountants of India.

For G.I.KOTHARI & Co.,
Chartered Accountants
Firm's Registration No.: 0014455

CA G.L.KOTHARI
h.-^----i-!^--rf uPr reLUl

Membership No.: 025481

Place: Bangatore
Date: 24th July 2oZO
UDIN : 20025481 AAAAAU9675
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ADD ELCINA ELECTRONICS PARK PRIVATE LIMITED
Balance Sheet as at March 31, ZOZO

Particulars

(a) Financial assets
- Cash and Cash Equivatents

TOTAL ASSETS

EQUITY AND LIABILITIES

Equity
(a) Equity Share capital
(b) Other Equity

Total equity

LIABILITIES

Non-current liabilities

Current liabilities
(a) FinanciaI tiabitities
- Borrowings
- Trade payabtes

Total outstanding dues of micro enterprise and smatt
enterprise

Total outstanding dues of creditors other than micro
enterprise and smatI enterprise

(b) Other current tiabitities

Total liabilities
AL EQUITY AND LIABILTIES

2,600.00
(2,807.14

2,600.00
(2,786.84\

(207.14) (1 86.84)

188.10

(Amount in Rs. '000)

The notes are an integrat part of these financiat statement

Summary of 5ignificant accounting poticies
Contigencies & Commitments

As per our Report of even date.

For G.L.KOTHARI & Co.,
Chartered Accountants
Firm Registration No.001445 S

H
'l

CA G.L.KOTHARI

Proprietor

Membership No.

Membership No. 025481

Place: Bengaturu

Date: 24th Juty 2020

2

12 &. 13

For and on behatf of the board

Ra

t5

doiPriti Devi Sethi
Director

DIN : 00635846

Ptace: Bengaluru

Date: 24th Juty 2020

Director '1

?-"h *\.,r gf,.i

DIN : 7434686



ADD ELCINA ELECTRONICS PARK PRIVATE LIMITED

Statement of Profit and Loss for the year ended A,larch 31,2OZO

Summary of Significant accounting policies

As per our Report of even date.

For G.L.KOTHARI & Co.,
Chartered Accountants
Firm Registration No.001445 5

?-^h 5.i. v1t cc

For and on behalf of the boaro

CA G.L.KOTHARI

Proprietor

Membership No. 025481

Ptace: Bengaturu

Date: 24th Juty 2020
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t
Priti Devi Sethi
Director

DIN: 00635846

Ptace: Bengaluru

Date: 24th Juty 2020

Rajeih
Director

DIN: 7434686

For the year ended
31st March 2020

For the year ended
31st March 2019

Total Expenses

Profit/(loss) before tax from continuing operations

Tax Expenses

Current tax
Deferred tax

Income Tax Expense

Profit for the year from Continuing Operations

Comprehensive Income (OCl)

Other comprehensive income not to be reclassified to profit or
loss in subsequent periods:

Re-Measurement gains on defined benefit ptans

Income Tax effect

Other Comprehensive Income for the year

otal Comprehensive Income for the vear

Earnings per share - Easic and Dituted (Nominal vatue Rs. 10 per
share)

(18.5e)

(Amount in Rs. '00O)

The notes are an'integrat part of these financiat statemenr



ADD ELCINA ELECTRONICS PARK PRIVATE LIMITED
Statement of Cash flows for the year ended 31st March 2020

As per our Report of even date.

For G.L.KOTHARI & Co.,
Chartered Accountants

Firm Registration No.001445 5

CA G.L.KOTHARI

Proprietor
Membership No. 025481

Place: Bengaluru

Date: 24th Juty 2020

Rs

For and on behalf of the boaro

;/'
1i: l,'"
\ii'".'

R^\ -s."' s*t"l

Priti Devi Sethi
Director
DIN : 00635846

Ptace: Bengaluru

Date: 24th Juty 2020

\r,.N
n!S55naoi
DirectoN
DIN: 7434686

Particulars For the year ended

31st March 2020

(Amount ln Ks. u(JO
For the year ended

31st March 2019

lCasn flow from operating activities

lProfit before tax from Continuing Operations

I

lAdjustments to reconcile profit before tax to net cash flows:

I Finance Expenses

I

I Working capital adjustments:

| (Decrease )/lncrease in Trade & Other payabtes

lln.or" tax paid / (Refund)

fNet 

casn flows from operating activities

lCash flow from investing activities

jNet cash flows used in investing activities

I

lCash flow from financing activities

I Finance Expense (Net)

I

lNet cash flows from/(used in) financing activities

Net increase in cash and cash equivatents
Cash and cash equivatents at the beginning of the year

Cash and cash equivalents at the end of the year (refer note 4)

(20.30)

20.30

5e)

43

't8

(18

29

12.02

12.95

(0.93 )

(1.43)

(1.43)

1.26

(2.36)

3.62

1.26 1.26



ADD ELCINA ELECTRONICS PARK PRIVATE LIMITED

Statement of Changes in Equity for the year ended March 31, 2020

A) Equity Share Capital
(Amount in Rs. '000)

Particulars
As at

31st March 2020
As at

31st March 2019

Equity shares of Re 1 each issued, subscribed and fully paid

Batance at the beginning of the reporting period

Changes in equity share capital during the year
2,600.00 2,600.o0

Balance at the end of the reporting period 2,600.00 2,600.o0

or n Ks.

Particulars
Reserves and

Surolus

Retained earninss
Balance as at 1st April 2019

Profit for the year

Other comprehensive income for the year, net of tax

Total comprehensive income

(2,786.84)
(20.30)

(20.30)
Balance as at 31st March 2020 (2,807.141

B) Other Equity

For the vear ended 31st March 2020

the ended 3 Marc 2019

As per our Report of even date.

For G.L.KOTHARI & Co.,

Chartered Accountants

Firm Registration No.001445 S

CA G.L.KOTHARI

Proprietor
Membership No. 025481

Place: Bengaturu

Date: 24th Juty 2020

(Amount Rs '000)

in Rs '000

For and on behalf of the board

Priti Devi Sethi

Director
DIN : 00635846

Place: Bengaluru

Date: 24th Juty 2020

i.n ,\
\\q,t"

Raj&$andoi
Director
DIN : 7434686

Ptace: Bengaluru

or 1 St wlarch

Particulars
Reserves and

Surolus
Retained earninqs

Balance as at 1st April 201 8

Profit for the year

Other comprehensive income for the year, net of tax
Total comprehensive income for the year

(2,768.75)
(1 8. s9)

(1 8. se)

Balance as at 31st March 2019 (2,786.84\
The notes are an integrat part of these financial statement

P_X 54.r sr*l^i



ADD-Elcina Electronics Park Private Limited
Notes to financial statements as at 31st March 2020

1 Company background
The Company was formed as an SPV to do its Greed Fietd EMC Project at Annur Tatuk, Coimbatore, Tamil Nadu vide in-principte approvat

Letter No. 36(1)/2014 IPHW- Vot lV dt. 15.5.2015 issued by the Dept. of Electronics and Information Technology. However, subsequentty the

Department has cancetled / withdrawn the said approval vide its tetter No.36[46]/2015-1PHW (Vot"lll) daled27.6.17 due to certain non-

comptiances by the Company. The Company currentty is looking for new project"

2 Significant accounting policies

2.01 Basis of preparation and presentation
(a) Statement of compliance
These financial statements are prepared in accordance with Indian Accounting Standards (lnd AS) notified under the Companies (lndian

Accounting Standards) Rutes, 201 5.

Accounting poticies have been consistently apptied except where a newty issued accounting standard is initiatty adopted or a revision to an

existing accounting standard requires a change in the accounting policy hitherto in use.

(b) Basis of measurement

The financial statements have been prepared on a historicat cost convention and on an accrual basis, except for the fotlowing material items

that have been measured at fair vatue as required by retevant Ind A5:

i, Certain financial assets and liabitities measured at fair value (refer accounting poticy on financiat instruments) and

ii. Defined benefit and other long-term employee benefits.

(c) Use of estimates and judgement

The preparation of financial statements in conformity with Ind AS requires management to make judgments, estimates and assumptrons that

affect the apptication of accounting poticies and the reported amounts of assets, tiabitities, income and expenses. Actuat results may differ

from these estimates. Estimates and undertying assumptions are reviewed on a periodic basis. Revisions to accounting estimates are

recognized in the period in which the estimates are revised and in any future periods affected.

(d)Estimation of uncertainties relating to the global health pandemic from COVID-1 9 (COVID-1 9):

The Company has considered the possibte effects that may resutt from the pandemic retating to COVID - 19 on the carrying amounts of assets.

In devetoping the assumptions retating to the possibte future uncertainties in the gtobal economic conditions because of this pandemic, the

Company, as at the date of approval of these financial statements has used internal and external sources of information.

(e) Current versus non-current classification
The Company presents assets and tiabitities in the batance sheet based on current/ non-current ctassification. An asset is treated as currenf

when it is:
- Expected to be reatised or intended to be sotd or consumed in normal operating cycte,
- Hetd primarity for the purpose of trading,
- Expected to be reatised within twetve months after the reporting period, or
- Cash or cash equivalent untess restricted from being exchanged or used to settte a tiabitity for at least twetve months after the reporting
period.

A[[ other assets are ctassified as non-current.

A tiabitity is current when:

- lt is expected to be settted in normat operating cycle,

- lt is hetd primarity for the purpose of trading,

- lt is due to be settted within twetve months after the reporting period, or

- There is no unconditional right to defer the setttement of the tiabitity for at teast twetve months after the reporting period.

The Company ctassifies atl other tiabitities as non-current,

Deferred tax assets and liabilities are ctassified as non-current assets and liabitities.

The operating cycte is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents. The

Company has identified twetve months as its operating cycte.

2.02 Property, plant and equipment.

Under the previous GMP (lndian GMP), property, ptant and equipment were carried in the batance sheet at their carrying vatue being the

cost of acquisition or construction less accumutated depreciation.



ADD-Elcina Electronics Park Private Limited
Notes to financial statements as at 31st March 2020

The cost of property, ptant and equipment includes freight, duties, taxes and other incidentaI expenses relating to the acquisition and

instaltation of the resDective assets. The present value of the expected cost for the decommissioning of an asset after its use is inctuded in

the cost of the respective asset if the recognition criteria for a provision are met. Borrowing costs directty attributabte to acqujsition or

construction of those assets which necessarity take a substantiat period of time to get ready for their intended use are capitatized.

Advance paid towards the acquisition of assets outstanding at each batance sheei are shown under capitaI advances. The cost of property,

ptant and equipment not ready for their intended use before such date, are disctosed as capital work in progress.

2.03 lmpairment of non-financial assets

The Company assesses at each balance sheet date whether there is any indication that an asset or a group of assets comprising a cash'

generating unit may be impaired. lf any such indication exists, or when annuaI impairment testing for an asset is required, the Company

estimates the asset's recoverabte amount. An asset's recoverabte amount is the higher of an asset's or cash-generating unit's (CGU) fair vatue

less costs of disposal and its va(ue in use. Recoverabte amount is determined for an individuat asset, untess the asset does not generate cash

inflows that are [argety independent of those from other assets or groups of assets. When the carrying amount of an asset or CGU exceeds its

recoverable amount, the asset is considered impaired and is written down to its recoverable amount.

In assessing vatue in use, the estimated future cash ftows are discounted to their present vatue using a pre-tax

discount rate that reflects current market assessments of the time vatue of money and the risks specific to the asset. In determining fair value

less costs of disposal, recent market transactions are taken into account. lf no such transactions can be identified, an appropriate valuation

modet is used. These catculations are corroborated by vatuation muttiptes, quoted share prices for pubticty traded companies or other

avaitabte fair vaIue indicators.

The Company bases its impairment catcutation on detaited budgets and forecast catcutations, which are prepared separatety for each of the

CGUs to which the individuat assets are attocated. These budgets and forecast calcutations generally cover a period of five years. For Ionger

periods, a tong-term growth rate is calcutated and apptied to project future cash flows after the fifth year. To estimate cash flow projections

beyond periods covered by the most recent budgets/forecasts, the Group extrapotates cash flow projections in the budget using a steady or

dectining growth rate for subsequent years, untess an increasing rate can be justified. In any case, this growth rate does not exceed the tong-

term average growth rate for the products, industries, or country or countries in which the entity operates, or for the market in which the

asset is used.

For assets excluding goodwitt, an assessment is made at each reporting date to determine whether there is an indication that previously

recognised impairment losses no longer exist or have decreased, lf such indication exists, the Group estimates the asset's or CGU's

recoverable amount. A previousty recognised impairment toss is reversed onty if there has been a change in the assumptions used to

determine the asset's recoverable amount since the last impairment toss was recognised. The reversal is timited so that the carrying amount

of the asset does not exceed its recoverabte amount, nor exceed the carrying amount that woutd have been determined, net of depreciation,

had no impairment loss been recognised for the asset in prior years. Such reversat is recognised in the statement of profit or loss untess the
asset is carried at a revatued amount, in which case, the reversat is treated as a revatuation increase.

2.04 Revenue recognition
Revenue is recognised to the extent that it is probabte that the economic benefits witl flow to the Company and the revenue can be retiably

measured, regardtess of when the payment is being made. Revenue is measured at the fair vatue of the consideration received or receivabte,

taking into account contractuatly defined terms of payment, net of taxes or duties coltected on behatf of the government. Further, The

Company uses significant judgments while determining the transaction price attocated to performance obtigations ,

Other income
Interest income is recorded using the effective interest rate (ElR). EIR is the rate that exactty discounts the estimated future cash payments or

receipts over the expected tife of the financial instrument or a shorter period, where appropriate, to the gross carrying amount of the

financiat asset or to the amortised cost of a financial tiabitity. When catcutating the effective interest rate, the group estimates the expected

cash ftows by considering atl the contractuat terms of the financiat instrument (for exampte, prepayment, extension, ca[[ and similar options)

but does not consider the exDected credit losses. Interest income is inctuded in finance income in the statement of profit and toss.

Dividends

l; s

',1 t't

Revenue is recognised when the Company's right to receive the payment is established, which is generally when sharq[qlCl€rs approve the

dividend.

.'' , ..:, '' '...' :



ADD-Elcina Electronics Park Private Limited

Notes to financial statements as at 31st March 2020

2"05 Leases

Ind AS 116 requires lessees to determine the tease term as the non-canceltabte period of a tease adjusted with any oPtion to extend or

terrninate the tease, if the use of such option is reasonabty certain. The Company makes an assessment on the expected lease term on a tease

by-tease basis and thereby assesses whether it is reasonabty certain that any options to extend or terminate the contract wjtl be exercised. In

evaluating the lease term, the Company considers factors such as any significant teasehotd improvements undertaken over the lease term,

costs retating to the termination of the lease and the importance of the undertying asset to the companys operations taking into account the

location of the undertying asset and the avaitabitity of suitable alternatives. The tease term in future periods is reassessed to ensure that the

lease term reftects the current economic circumstances.

2.06 Financiailnstruments
A financial instrument is any contract that gives rise to a financiat asset of one entity and a financial tiabitity or equity instrument of another

entitY.

A Financial Assets
a) Classification

The company ctassifies its financial assets in the foltowing measurement categories:

- those to be measured subsequentty at fair vatue (either through other comprehensive income, or through

profit or [oss), and

- those measured at amortised cost.

The ctassification depends on the entity's business modet for managing the financial assets and the contractual terms of the cash ftows.

For assets measured at fair vatue, gains and losses witt either be recorded in profit or loss or other comprehensive income' For investments in

debt instruments, this witt depend on the business model in which the investment is held. For investments in equity instruments, this witt

depend on whether the company has made an irrevocable etection at the time of initiat recognition to account for the equity investment at

fair vatue through other comprehensive income'

b) Initial recognition and measurement

Att financiat assets are recognised initialty at fair value ptus, in the case of financiat assets not recorded at fair vatue through profit or toss,

transaction costs that are attributable to the acquisition of the financiat asset. Purchases or sales of financiat assets that require detivery of

assets within a time frame estabtished by regutation or convention in the market ptace (regular way trades) are recognised on the trade date,

i.e., the date that the Group commits to purchase or setl the asset.

c) Subsequent measurement
Financiat assets carried at amortised cost: A financial assets is measured at amortised cost if it is held within a business model whose

objective is to hotd asset in order to cottect contractual cash ftows and the contractual cash terms of the financial asset give rise on specified

dates to cash ftows that are solety payments of principa[ and interest on the principal amount outstanding. Interest income from these

financial assets is accounted in profit or loss using the effective interest rate method. lmpairment losses, forex gain / loss and gain / loss on

derecognition of financial asset in this category is recognised in profit or [oss'

FinanciaI assets at fair vatue throuqh other comorehensive income (FWOCI): A financiat asset is measured at FVTOCI, if it is hetd withing a

business model whose objective is achieved by both from cottection of contractual cash flows and selting the financial assets, where the

assets, cash ftows represent sotety payments of principal and interest. Further equity instruments where the company has made an irrevocable

etection based on its business model, to ctassify as instruments measured at FVTOCI, are measured subsequentty at fair vatue through other

comprehensive income.

Debt instruments - Movements in the carrying amount are taken through other comprehensive income (OCl), except for the recognition of

impairment gains or losses, interest revenue and foreign exchange gains and tosses which are recognised in profit and toss. When the financial

asset is derecognised, the cumutative gain or loss previousty recognised in OCI is rectassified from equity to profit or (oss and recognised.

lnterest income from these financial assets is inctuded in other income using the effective interest rate method.

Equity instruments - Movements in the carrying amount are taken to OCI and there is no subsequent rectassification of fair vatue gains and

losses to profit or toss, Dividend from such investments are recognised in profit or toss.

Financiat assets at fair vatue throueh profit or loss (FWPL): A financial asset which is not ctassified in any of the above categories are

subsequentty fair valued through profit or toss. Alt gains and tosses are recognised in profit or toss.

d) lmpairment of financiat assets

The company assesses on a forward tooking basis the expected credit losses associated with its assets carried at amortised cost and FVTOC

debt instruments. The impairment methodotogy apptied depends on whether there has been a significant increase in credit risk. Note 41 (b)

- - .dqtaits how the company determines whether there has been a significant increase in credit risk.

1 0e Financiat l^:try3LePtry.:quires expected
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ADD-Elcina Electronics Park Private Limited
Notes to financial statements as at 31st March 2020

e) Derecognition of financial assets

A financiaI asset is primarity derecognised when:

- The rights to receive cash ftows from the asset have expired, or

- The company has transferred its rights to receive cash ftows from the asset or has assumed an obtigation to pay the received cash ftows in

futl without materiat detay to a third party under a'pass-through'arrangement; and either (a) the company has transferred substantiatty atl

the risks and rewards of the asset, or (b) the company has neither transferred nor retained substantiatty atl the risks and rewards of the asset,

but has transferred control of the asset.

When the company has transferred its rights to receive cash ftows from an asset or has entered into a pass-through arrangement, it evatuates

if and to what extent it has retained the risks and rewards of ownership. When it has neither transferred nor retained substantiatty atl of the

risks and rewards of the asset, nor transferred control of the asset, the company continues to recognise the transferred asset to the extent of

the company's continuing invotvement. In that case, the company also recognises an associated tiabitity. The transferred asset and the

associated tiabitity are measured on a basis that reftects the rights and obtigations that the company has retained.

B Financial tiabitities
a) Classification

The company ctassifies its financia[ [iabilities in the fottowing measurement categories:

- those to be measured subsequentty at fair vatue through profit or toss, and

- those measured at amortised cost.

The ctassification depends on the entity's business modet for managing the financial assets and the contractuat terms of the cash ftows.

b) Initiat recognition and measurement
The company recognises financiat tiabitities when it becomes a party to the contractuat provisions of the instrument. A[t financiat tiabitities

are recognized at fair value on initial recognition. Transaction costs that are directty attributable to the issue of financiat liabitities, that are

not at fair vatue through profit or [oss, are reduced from the fair vatue on initial recognition. Transaction costs that are directly attributabte

to the issue of financiat tiabitities at fair vatue through profit or loss are expensed in profit or [oss.

c) Subsequent measurement

The measurement of financiaI tiabitities deoends on their ctassification, as described below:

Amortised cost: After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using the

Effective interest rate (ElR) method. Gains and losses are recognised in profit or toss when the tiabitities are derecognised as wetl as through

the EIR amortisation Drocess.

Amortised cost is calcutated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the

ElR. The EIR amortisation is inctuded as finance costs in the statement of orofit and [oss.

Financial liabitities at fair vatue throueh profit or [oss: Financiat tiabitities at fair value through profit or toss include financial tiabitities hetd

for trading and financiat liabitities designated upon initial recognition as at fair vatue through profit or [oss. Financial tiabitities are ctassified

as hetd for trading if they are incurred for the purpose of repurchasing in the near term. This category also inctudes derivative financial

instruments entered into by the company that are not designated as hedging instruments in hedge retationships as defined by Ind AS 109.

Separated embedded derivatives are atso ctassified as hetd for trading untess they are designated as effective hedging instruments.

Gains or losses on tiabitities held for trading are recognised in the profit or loss.

Financial tiabitities designated upon initiaI recognition at fair value through profit or loss are designated as such at the initiat date of

recognition, and onty if the criteria in Ind AS 109 are satisfied. For liabitities designated as FWPL, fair vatue gains/ losses attributabte to

changes in own credit risk are recognized in OCl. These gains/ loss are not subsequentty transferred to Statement of Profit and Loss. However,

the company may transfer the cumutative gain or toss within equity. A[[ other changes in fair vatue of such tiabitity are recognised in the

statement of profit or [oss. The company has not designated any financiat liability as at fair value through profit and loss.

Derecognition of financial Liabitities
A financiat tiability is derecognised when the obtigation under the tiabitity is discharged or cancetted or expires. When an existing financjat

tiabitity is reptaced by another from the same tender on substantiatty different terms, or the terms of an existing liability are substantialty
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The fair value of financial guarantees is determined as the present vatue of the difference in net cash ftows between the contractuar

;ilil::Tfl 
the debt instrument and the pavments that woutd be required without rhe suarantee or the estimated amount that wourd be

(i) 
"s 

Gu"r"nto. 
d party for assuming the obtigations'

Financiat guaranl

mimlr#?#trii.ji,l ,i:i#il:'::[*'ilf:"'::Jr:j::;?,Tilfil',1';:r1rffj;:ri?,;,ffi,;,[.T,";,'=:Ti":j

x?ffi:i':"1"$:"ffiii::Ti";"1"ffi:t5lt"ltxH#,il'fi:*'are provided for no compensation, the fair varues are accounted for as

(ii) as Beneficiary

:T:::::[,.,il:il#T,T;'::ffi:":il"",.ff:1."*.,at the time the suarantee is taken. rhe asset is initiauy measured at rair

Where guarantees

ror as contributior5:':"'il:::T:: ff.j,u!|;ilbtes 
are provided bv group companies ror no compensation, the rair varues are accounted

D Offsetting financial instruments
Financiat assets and liabitities are offset and th
orrset the recognised amounts and there 

', ",'.il;l".T:;,:;:::":#Tt;;l'J';:"::lJ:;::::J;;:,:-ff:[ff::::ffH:tegally enforceabte right must not be contingent on future events and must be enforceabte in the normar course of business and in the eventof defautt, insolvency or bankruptcy of the comapany or the counterparty.

2.07 Borrowings
Borrowings are initiatly recognised at fair value' net of transaction costs incurred. Borrowings are subsequentty measured at amortised cost.Any difference between the proceeds (net of transaction costs) and the redemption amount is recognised in profit or ross over the period ofthe borrowings using the effective interest method' Fees paid on the estabtishment of loan facitities are recognised as transaction costs of theloan to the extent that it is probabte that some or arI of the facitity w*t be drawn a"-". ,,,'' ;,;..r", ;";"" is deferred until the draw downoccurs' To the extent there is no evidence that it is probabte that some or at( of the facitity wilt be drawn down, the fee is capitatised as a

prepayment for liquidity services and amortised over the period of the facitity to which it retates.

Borrowings are removed from the batance sheet when the obtigation specified in the contract is discharged, cancerted or expired. Thedifference between the carrying amount of a financial tiabitity that has been extinguished or transferreo to another party and theconsideration paid' inctuding any non-cash assets transferred or tiabitities assumed, is recognised in profit or loss as other gains/(rosses).
Borrowings are ctassified as current tiabitities untess the company has an unconditionat right to defer setflement of the tiabitity for at teast 12
months after the rePorting period' where there is a breach of a material provision of a long-term toan arrangement on or before the end of
the reporting period with the effect that the tiabitity becomes payabte on demand on the reporting oate, t-ne entity does not classify the::::::;il.fi;I.fij:f:"'ffi:r1:";:* reporting period and berore the approvar or the rinanciar statements ror issue, not to

2.08 Borrowing costs
Borrowing costs directty attributable to the acquisition, construction or production of an asset that necessarity takes a substantiat period oftime to get ready for its intended use or sale are capitalised as part of the cost of the asset. Alt other borrowing costs are expensed in theperiod in which they occur' Borrowing costs consist of interest and other costs that an entity incurs in connection w,th the borrowing of funds.Borrowing cost a{so includes exchange differences to the extent regarded as an adjustment to the borrowing costs.

2.09 Taxes

Current income tax
current income tax assets and tiabitities are measured at the amount expected to be recovered from or paid to the taxation authorities. The;:',:':;""::#:ii:;:;t::::il:;j[:il*;";',;;.;;" ";:*. ;:,bstantive,y enacted, u,]n",."0"u,., date in the countrjes

;:ff:'i: ;T:il":il:"',",:::T.'"lJ:?l',,.""1"""1,','f ii"i:::i.,,::,: 
,":::r"oed outside prorit or ross (e*her in other comprehensiveli"T;:':1",::iryl;,,i:".*,'jJ;rm*;;lrui*::n::{1iiilfi'T.::::1""j:ff":"lltiJ:L:ilT[il:

l1iil:?ffi'::f:1ffi:L:';:ff[:"i;^*T*:i::#;;;;:';::,i:Ti]iffiJilfi::T;X1.":,i::.:',I,fli:T,:::;t::It9 interpretation and establishes provisions where appropriate.
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ADD-Elcina Electronics park private Limitea
Notes to financial statements as at 31st March Z0ZO

Minimum atternate tax ('A4AT') paid in a year is charged to the statement of profit and loss as current tax. The company recognizes MAT
credit availabte as an asset onty to the extent that there is convincing evidence that the Company witt pay normat income tax during the
specified period' r'e'' the period for which MAT credit is atlowed to be carried forward. In the year rn which the company recognrses MAT
credit as an asset in accordance with the Guidance Note on Accounting for Credit Availabte in respect of Minimum Atternative Tax under the
Income tax Act, 1961, the sald asset is created by way of credit to the statement of profit and loss and shown as .MAT credit Entittement,.
The company reviews the 'A"1AT credit entittement' asset at each reporting date and writes down the asset to the extent the company does
not have convincing evidence that it witt pay normaI tax during the specified period. Deferred tax asset is defined in Ind AS 1z to rnctude the
carry forward of unused tax credits' MAT credits are in the form of unused tax credits that are carried forward by the company for a specitied
period of time' Accordingty, MAT credit Entittement is grouped with Deferred rax Asset (net) in the Balance sheet.

Deferred tax
Deferred tax is provided using the tiabitity method on temporary differences between the tax bases of assets and tiabitities and tnerr carryrngamounts for financial reporting purposes at the reporting date.

'Deferred tax tiabitities are recognised for alt taxable temporary differences, except:
- when the deferred tax tiabitity arises from the initiat recognition of goodwitt or an asset or tiabitity in a transaction that is not a businesscombination and, at the time of the transaction, affects neither the accounting profit nor taxabte profit or toss;
- ln respect of taxabte temporary differences associated with investments in subsidiaries, associates and interests in joint venrures, whenthe timing of the reversat of the temporary differences can be controtted and it is probable that the temporary differences witt not reverse jn

the foreseeabte future.

Deferred tax assets are recognised for att deductibte temporary differences, the carry forward of unused tax credits and any unused taxtosses' Deferred tax assets are recognised to the extent that it is probab(e that taxable profit witt be avaitabte against which the deductibtetemporary differences, and the carry forward of unused tax credits and unused tax losses can be utitiseo, except:
- when the deferred tax asset retating to the deductibte temporary difference arises from the initiat recognition of an asset or tiabitity in atransaction that is not a business combination and, at the time of the transaction, affects neither the accounting profit nor taxabte profit ortoss;

- in respect of deductibte temporary differences associated with investments in subsidiaries, associates and interests in joint ventures,deferred tax assets are recognised onty to the extent that it is probabte that the temporary differences wiLt reverse in the foreseeabte tuture
and taxabte profit witt be availabte against which the temporary differences can be utitised.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no tonger probabte thatsufficient taxabte profit witt be availabte to attow att or part of the deferred tax asset to be utitised. Unrecognised deferred tax assers are re-assessed at each reporting date and are recognised to the extent that it has become probabte that future taxabte profits witt attow thedeferred tax asset to be recovered.

Deferred tax assets and tiabitities are measured at the tax rates that are expected to appty in the year when the asset is reatised or thetiabitity is settted' based on tax rates (and tax taws) that have been enacted or substantively enacted at the reportinq date.

Deferred tax relating to items recognised outside profit or toss is recognised outside profit or loss (either in other comprehensive income or rnequity)' Deferred tax items are recognised in corretation to the undertying transaction either in ocl or directty in equity.

Deferred tax assets and deferred tax tiabitities are offset if a tegatty enforceabte right exists to set off current tax assets against currenr taxtiabitities and the deferred taxes retate to the same taxabte entity and the same taxation authority.

Tax benefits acquired as part of a business combination, but not satisfying the criteria for separate recognition at that date, are recognrsedsubsequently if new information about facts and circumstances change. Acquired deferred tax benefits recognised within the measurementperiod reduce goodwitl related to that acquisition if they resutt from new information obtained about facts and circumstances existrng at theacquisition date' lf the carrying amount of goodwitt is zero, any remaining deferred tax benefits are recognrsed in ocr/ capital reserve
depending on the princip(e exptained for bargain purchase gains. Att other acquired tax benefits reatiseo are recognised in profit or toss.

2.10 provisions and contingent liabilities
Provisions are recognised when the company has a present obtigation (legat or constructive) as a resutt of a past event, it is probabte that anoutftow of resources embodying economic benefits witt be required to settte the obtigation and a retiabte estimate can be made of theamount of the obtigation.

lf the effect of the time vatue of money is materiat, provisions are discounted using a current pre-tax rate that reftects, when appropriate,' - t"lu risks specific to the tiabitity' when discounting is used, the increase in the provision due to the passage of time is recognised as a finance
,.'r'",' -I' fost: 
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ADD-Elcina Electronics park private Limited
Notes to financial statements as at 3 1 st March 2020

Contingent liabilities recognised in a business combination
A contingent tiabitity recognised in a business combination is initialty measured at its fair vatue, subsequentty, it is measured at the higher of
the amount that woutd be recognised in accordance with the requirements for provisions above or the amount initiatty recognised less, when
appropriate, cumutative amortisation recognised in accordance with the requirements for revenue recoenition.

2.1 1 Cash and cash equivalents
Cash and cash equivatent in the batance sheet comprise cash at banks and on hand and short-term deposits with an originat maturity of three
months or less, which are subject to an insignificant risk of changes in vatue.

Cash flow statement
Cash ftows are reported using the indirect method, whereby net profit/ (toss) before tax is adjusted for the effects ot transactions of a non.
cash nature and any deferrats or accruals of past or future cash receipts or payments. The cash flows from operating, investing and financing
activities cf the company are segregated.

2.1 2 cash dividend and non-cash distribution to equity horders of the parent
The company recognises a tiabitity to make cash or non-cash distributions to equity hotders of the parent when the distributjon rs authorjsed
and the distribution is no tonger at the discretion of the Company. As per the corporate laws in India, a distribution is authorised when it is
approved by the sharehotders. A corresponding amount is recognised directty in equity.

Non-cash distributions are measured at the fair value of the assets to be distributed with fair vatue re-measurement recognised directly in
equity.

upon distribution of non-cash assets, any difference between the carrying amount of the tiabitity and the carrying amount of the assets
distributed is recognised in the statement of Drofit and loss.

2.1 3 Earnings per share
The basic earnings per share is computed by dividing the net profit/ (toss) attributabte to owner's of the company for the year by the
weighted average number of equity shares outstanding during reporting period.

The number of shares used in computing dituted earnings/ (toss) per share comprises the weighted average shares considered for deriving
basic earnings/ (toss) per share and atso the weighted average number of equity shares which coutd have been issued on the conversion of at[
ditutive potentiaI equity shares.

Ditutive potential equity shares are deemed converted as of the beginning of the reporting date, untess they have been issued at a tater date.
In computing dituted earnings per share, onty potentiat equity shares that are ditutive and which either reduces earnrngs per share or increase
toss per share are inctuded.

2.14 Segment reporting
Based on the "management approach" as defined in Ind A5'l08 - operating segments, the Chief operating Decision Maker evatuates the

company performance and attocates resources based on an analysis of various performance indicators by business segments.

2.1 5 Recent Accounting pronouncements
Ministry of corporate Affairs ("MCA") notifies new standard or amendments
woutd have been appticabte from Aprit 1, 2020.

to the existing standards. There is no such notification whjch
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3 Going concern assumption:

Lffil''Tff:t;ffT:H.13;"1 ,"#i 
or anv prans in the companv has decided to crose down the
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4 CASH AND BANK BALANCES

Particulars

Cash and citnErinuf"nG

lBatances 
with banks:

On current accounts
Cash on hand

Iotal

(Amount in Rs 'onn
As at

31st March 2020
As at

31st March 2019

1.26 1.26

1.26 1.26
cash at banks earns interest at ftoating rates based on daity bank deposit rates. short-,urrlo**are made for varying periods or betwee-n onu ouv uno three montfrs, o"p"noing on the immedrate cash
requirements of the Group, and earn interest u,,h" ,"rpuative snort-term deposit rates.

,z
;/
i

\*i-

Break up of financial assets carried at amortised cost

I particulars

Cash and cash equivalents

Amount in Rs 'nnn

As at
31st March 2020

As at
31st March 2019

1.26 1.26

1.26 1.26
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5 SHARE CAPITAL

(a) Reconciliation of number of shares

(c) Share held by holding company and Subsidiary

(d) Details of shares held by shareholders

(e) The company has not attotted any futty paid up equity shares by way of bonus shares nor has bought back any crass of equitv
(f) There are no unpaid catts from director & officers of the company

(g) There are no buy back of shares during the year by the comoanv.

,t,

tii

Particulars

lAuthorised
Equity shares of Re.1 /.

Issued. Subscribed & paid-up
Equity shares of Re.'t / - each, fufly paid

-

Aut 31st March 2020 4,". "-* ^ "*l-*#iqQ

26,00,000

Amount (Rs) Number Amount (Rs)

2,600.00 26,00,000 2,600.00

26,00,000 2,600.00

26,OO,OOO

26,00,000

2,600.00

2,600.00

26,00,000 2,600.00 26,O0,000 2,600.00

As at 31st March 2O2O As at 31st March 2019

outstanding at the beginning of the vear

at the end of the

Name of Shareholder

Shares

,ing Company.

-

As at Jtst March 2020

No. of Shares held Amount No. of Shares

held Amount

W 25,64,000 2,56426,00,000 ?,600

Name of Shareholder

I!i:#i#ffi#
No, of Shares held t of Hotding No. of Shares

held % of Holding

:"u il'uusrnar Hark ( famitnadu) Limited
Auu Keatty Limited 25,64,000 98.62

r 00.00
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Notes to financial statements as at ilst March 2O2O

6 OTHER EQUITY

Nature and purpose of other reseryes:

Retained Earnings: Retained Earnings comprise of the company,s accumurated undistributed earnings / .osses)

7 BORROWINGS

'The loan from director is repayabre on demand and it,s a interest free

TRADE PAYABLES

I erms and conditions of the above financial liabilities:

Jfi:: i:J:l,'.": :i::::";':::::: :"::te una u;;o,'u*v set*ed on 60.dav terms' other payables are non-inrerest o".ri", 
""0 

i,""']"'",,:::':'j::_"i 60-dav tertr

.l:::::?Tgt"''"";;"i;;r::';,i"',,1i'r'.ffi;:::?':,lii1'.,"i'ilff "n'- ror terms and conditions with related parties, refeito Note 23.

ror exp{anations on the company's credit risk management processes, refer to Note 26
Break up of financial liabilities carried at amortised cost

9 OTHER CURRENT LIABTLITIES

particulars

-

Retained Earnings

Opening balance
(+) Net Profit/(Net Loss) For the currenr year

-.----.----
Total - Other eouitv----------------

(Amount in Rs
As at

3 'lst March 2O2O
As at

3 1st March 2019

(2,786.84)

(20.30)
(2,768.25)

(18.59)

(2,807.141 (2,786.84

Particulars

Unsecured

Loans from Dtrector *

Total

(Amount in Rs
As at

3 1st March 2O2O
As at

3lst March 2019

17.38
1 7.38

17.38 17.38

particulars

Trade Payables :
Total outstanding dues of micro and small enterprises,
Totat outstanding dues of creditors other than micro and smallenterprises

Total

Terms and

As at
3 1 st March 2O2O

As at
31st March 20l 9

1 44.12 135.62

144.12 135.62

particulars

Borrowings

frade Payab(es

-

(Amount in Rs.'000
as at

3 1 st March 2O2O
As at

_31st ly{arch 20.t9

17.38

144.12
17.38

135.62

1 53.00

particulars

Audit fees payabte

-

Amount in Rs
As at

31st March 2O2O
As at

3 1st March 2019

46.90

4g,. ,t
15.1 0

35.10
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1O FINANCE COST

(Amount in Rs. '000)

Particu lars
For the year ended

31st ,'larch 2020
For the year ended

31st March 2019

Interest on detayed payment of statutory Dues 1.43

Total 1.43

OTHER EXPENSES

in Rs. '000)

Particulars
For the year ended

31st lvtarch 2020
For the year ended

3 1 st March 201 9

Rates & taxes
ProfessionaI Fee

Auditor's Remuneration

8.50

11.80

3.00

7.36
't1.80

Total 20.30 17.16

to Auditors (Amount in Rs. '000)

Particu lars
For the year ended

31st March 2020
For the year ended

31st March 2019
As Auditors
- Audit fees
- Tax Audit fees

1 1.80 1 1.80

fotal 11.80 11.80
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12 CONTINGENTLIABILITIES

(Amount in Rs. 000)

13

14

Capital and Other Commitment5:
Estimated amount of contracts remaining to be executed on capital. account and not provided for: Rs. Nit (py -
Rs. Nit)

Earning Per Share
Basic EPS amounts are catcutated by dividing the profit for the year attributabte to equity horders of the parentby the weighted average number of Equity shares outstanding during the year.

Dituted EPs amounts are catcutated by dividing the profit attributabte to equity hotders of the parent (atteradjusting for interest on the convertibte preference shares) by the weighted average number of Equity sharesoutstanding during the year plus the weighted average number of Equity shares that woutd be issued onconversion of alI the ditutive potentiat Equjty shares jnto Equity shares.

The fotlowing reftects the income and share data used in the basic and dituted EpS computations:

1 5 Leases

The caompany has not entered into any lease transactions during the year.

Particulars As at 3 1 st March
2020

As at 3 1 st March
2019

lLtalms against companies not ackno*l"og"o aiaEu--
lCtaims 

rowards tiquidated damages not acknowtedged as debts b)
itne Lompany Against the above, debts of the tike amounts ar€
wtthhetd by the customers. However, the Company expects nc
material liabitity to accrue on account of these ctaims

Disputed Statutory Demands

Bank guarantees given to Up pouution Controt Board
Corporate guarantees given to banks for financiat assistance
extended to subsidiaries and other bodies corDorate

Particulars For the year ended
31st March 2O2O

uounr tn Rs. LlUo)

For the year ended
3 l st March 201 9,rs( prv, rL dvdrrdure tor Equttv )narehotders

werghted Average number of Equity shares
(20.301 (1 8.59

2.600.0( 2,600.0(
Lor IiltY> T (0.01 (0.01 )
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Notes to financial statements as at 3'l st March ZO2O

1 6 Significant accounting judgements, estimates and assumptions
The preparation of the financiat statements requires management to make judgements, estimates and assumptions that affect the
reported amounts of revenues, expenses, assets and tiabitities, and the accompanying disctosures, and the disclosure of contingent
tiabitities' Uncertainty about these assumptions and estimates coutd result in outcomes that require a material adiustment to the
carrying amount of assets or tiabitities affected in future Derioqs.

Judgements: In the process of apptying the company's accounting po(icies, management has made the following judgements, which
have the most significant effect on the amounts recognised in the financiat statements:

Estimates and assumptions: The key assumptions concerning the future and other key sources of estimation uncertainty at the
reporting date, that have a significant risk of causing a material adjustment to the carrying amounts of assets and tiabitities within the
next financial year, are described betow. The company based its assumptions and estimates on parameters avaitabLe when the financiat
statements were prepared. Existing circumstances and assumptions about future devetopments, however, may change due to market
changes or circumstances arising that are beyond the control of the company. Such changes are reftected in the assumpt]ons when they
occur.

lmPairment of non-financial assets: lmpairment exists when the carrying vatue of an asset or cash generating unit exceeds its
recoverable amount, which is the higher of its fair value less costs of disposal and its vatue in use. The fair vatue less costs of disoosat
catcutation is based on avaitabte data from binding sales transactions, conducted at arm's (ength, for simitar assets or observabte
market prices less incremental costs for disposing of the asset. The vatue in use catcutation is based on a DCF modet. The cash ftows are
derived from the budget for the next fjve years and do not inctude restructuring activities that the company is not yet committed to or
significant future investments that witt enhance the asset's performance of the CGU being tested. The recoverable amount is sensitive
to the discount rate used for the DCF modet as wett as the expected future cash-inftows and the growth rate used for extrapotation
purposes. These estimates are most relevant to goodwitl and other intangibtes with indefinite usefut tives recognised by the compdny.

Taxes: Deferred tax assets are recognised for unused tax losses to the extent that it is probable that taxabte profit witt be avaitabte
against which the tosses can be utitised. Significant management judgement is required to determine the amount of deferred tax assets
that can be recognised, based upon the tikety timing and the [eve[ of future taxabte profits together with future tax pl.anning strategies.

The company hasRs.2,764.02 (31 March 2019: Rs. 7,743.72) of tax losses carried forward. lf the company as able to recognise att
unrecognised deferred tax assets, Profit and equity woutd have increased by Rs. 695.65. Further details on taxes are disclosed in Note
13 (Amount in Rs. '000)

Fair value measurement of financial instruments: When the fair values of financiat assets and financiaL Liabitities recorded in the
batance sheet cannot be measured based on quoted prices in active markets, their fair vatue is measured using vatuation techniques
inctuding the DCF modet. The inputs to these modets are taken from observable markets where possibte, but where this is not feasible,
a degree of judgement is required in estab(ishing fair vatues. Judgements include considerations of inputs such as tiquidity risk, credit
risk and votatitity, Changes in assumptions about these factors could affect the reported fair value of financial instruments.

Employee Benefits: The company does not have any emptoyees on ro[[s as at 31 st March 2020 (PY 31 .03.201 9 - Nit) and accordingly the
disctosure as required by Ind AS 19.

There are no MSME trade payabte at the end of the year Rs, Nit (py . Rs. Nit).

A disclosure with respect to segment reporting is not applicabte, since the Company does not have more than one reportabte segment.

17

1<

22

Foreign Currency Earnings And Outgo Rs. Nit (PY - Rs. Nit).

There are no reported foreign currency exposures that
disclosure of the same is not made.

CIF vatue of imports Rs. Nit (PY - Rs. Nit).

have not been hedged by a derivative instrument or otherwise, hence the
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23 RELATED PARTY DISCLOSURES:

A Information given in accordance with the requirements of lnd AS 24 on Related party Disclosures:i) Key Managerial person:

Priti Devi Sethi

Holding Company

.ADD lndustriat Park (Tamitnadu) Limited up to 31 .O3.ZOZO

ADD Reatty Limited from 31.03.2020
Aggregate related parties disclosure:

ii)

(Amount in Rs. '000)

Terms and conditions of transactions with related partiei

Particulars
Transactions amount during the year

ended 31st March 2020 Outstanding as on 31st March 2020

As at 31st March 2019 (1 7.38) (17.38)

The transactions with retated parties are made on terms equivatent to those that prevait in arm,s tength transactions.outstanding balances at the year-end are unsecured and interest free and settlement occurs in cash. There have been noguarantees provided or received for any retated party receivabtes or payabtes. For the year ended 31 March 2020, thecompany has not recorded any impairment of receivables retating to amounts owed by retated parties (31 March 201g: Rs.Nit)' This assessment is undertaken each financial year through examining the financiat position of the retated party andthe market in which the retated party operates.

Loan received from holding company
The loan received from Key managerial person is intended to finance the project. The interest free loan is unsecured andrepayable on demand.
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24 Fair values

The carrying value and fair vatue of financial. instruments by category:

Assets and liabilities carried at amortised cost

There are no assets and liabilities which have been carried at fair value through the profit and loss account.

There are no assets and liabilities which have been carried at fair value through the other comprehenssive income.

The management assessed that cash and cash equivalents, trade payabtes, and other current tiabitities approximate their

carrying amounts largety due to the short-term maturities of these instruments.

25 Fair value hierarchy

Levet 1: Quoted prices in active markets for identical assets or liabitities

Levet 2: Significant observable inputs other than quoted prices inctuded in

tiabitity, either directty (i.e. as prices) or indirectly (i.e. derived from prices).

Level 3: Significant unobservabte inputs for the assets or tiabitities that
(unobservabte inputs).

[eve[ 1 that are observable for the asset or

observabte market data

;

l, ,'

(Amount in Rs. '000)

Particulars

Carrying Value Fair Value

As at
31st March 2020

As at 31st
March 2019

As at
31st March 2020

As at 31st
March 2019

Financial assets

Cash and cash equivalents t./-o 1.76 1.76 1.76

Total 1.26 1.26 1.26 1.26

Financial liabilities
Borrowings

Trade Paybtes

17.38

161.50

17.38
'153.00

17.38

161.50

1 7.38

153.00

Total 178.88 170.38 1 78.88 170.38
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26 Financial risk mana
rhe companv's ;:ilil1"::"''$tf ii,ll'"',';:i tr,an o".iuutives, comprise roans and borrowinss, trade and other payabres, and
financial guarantee

::,TtT,:"',:"#tril1:,:"$,;#j#l:l::,il$ lTil:Tl:::l';*;i,l.,i#iti,.::*:tj,".:::T:",t,::Xj".:f:l;

The Company is exposed to market risk, credit risk and tiquidity risk. The Company,s senior management oversees the management ofthese risks' The company's senior management is supported by a financiat risk committee that advises on financiat risks and theappropriate financiat risk governance framework for the company. The financial risk committee provides assurance to the company,ssenior management that the company's financiat risk activities are governed by appropriate poticies and procedures and that financratrisks are identified' measured and managed in accordance with the company,s poticies and risk objectives.
Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument wilt ftuctuate because of changes in marKetprices' Market risk comprises three types of risk: interest rate risk, currency risk and other price risK, such as equity price risk andcommodity risk' Financiat instruments affected by market rrsk rnctude Iderivative financiat instruments. 
v' "'q'^sr I r)^ rfrc(uoe (oans and borrowings, deposits, Fwocl investments and

The fottowing assumptions have been made in catcutating the sensitivity anatyses:i' The sensitivity of the retevant profit or loss item is the effect of the assumed changes in respective market risks. This is based on thefinancial assets and financial tiabitities hetd at 31 March 2020 and 31 March 2019 inctuding the effect of hedge accounting.ii' The sensitivity of equity is catcutated by considering the effect of any associated cash ftow hedges and hedges of a net investmenr rna subsidiary at 31 March 2020 for the effects of the assumed changes of the undertying risk.

Interest rate risk

Interest rate risk is the risk that the fair vatue or future cash ftows of a financiat instrument witt ftuctuate because of changes in
market interest rates' The company's exposure to the risk of changes in market interest rates relates primarrty to the company,s rong-:'il,i."r$,:?:::t::;r$:;:",i:lt H"*st 

rates' rhe companv 
',-unugu, 

n, ,n,erest rate risk by having a baranced portrorio or rixeo

li:;'#',1n::$il.';"1"i.'f"-,"hil fl:::i::f;il::,T:ffi?:.::J?". rates or interest, excruding borrowings that rerate to
interyars' the dirrerence between rixed and variabre rate inrerest "r"r",ltlr',I1li"i'#^l!?"llitJ":;::"[r*?::'ffi*iprincipaI amount.

Trade receivables
Customer credit risk is
management. creait qu*lir:'.iJ,"H::Ti,::L: ;::TJ':i.:,':ll?;*ii.ii"11.,":"ll: ,:T::i.J"j;:1u..:;..,T"#T,.i,"i,[ :::;:ll,:iJrtTTi'[T,iliiT1;:T,T'unt o'*iunding customer,."..iuuur.r-u,." regurarry monitored. At 31 March 2020, the company

Liquidity risk
The company monitors its risk of a shortage of funds ustng a riquidity ptanning toot.

The company's objective js to maintain a batance between continuity of funding and ftexibitity through rne use of bank toans ano
group company toans' The company's poticy is that not more than 25/o of borrowiHgs should mature in t-he next 12-month period. Art
the borrowings are from gro.up companies and they are payabte on demand. As on date no toan has been demanded for repayment,;:ff',.t'ioY,'r':'i,j.::ffi1iiiJ,::i":;:,,'ilIi::li*:m$;;;'.ed rhe companv u,,",,"0 rhe concentration or risk

The tabte betow summarises the maturity profite of the company's financiat tiabitities based on contractuar uncriscounted payments:

\' :i-
'i ""'r". ' '
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As at 31st March 2020 On Demand Less than 3 months
Less than 3 month:

to 12 months
Tota I

Trade Payables

Trade Payabtes

Other current tiabitity

17

144.12

46.90

1 7.38

144.12

46.90

As at 31st rtAarch 2019 On Demand Less than 3 month:
Less than 3 months

to 12 months
Tota I

Borrowings

Trade Payables

0ther current tiabitity
135.62

35.10

17.38

135.62

35. 10

27

Excessive risk concentration
Concentrations arise when a number of counterparties are engaged in simitar business activities, or activities in the same geographica.

region, or have economic features that woutd cause their abitity to meet contractuat obtigations to be simitarty affected by changes in

economic, potiticaI or other conditions. Concentrations indicate the relative sensitivity of the Company's performance to devetopments
affecting a particutar industry.

ln order to avoid excessive concentrations of risk, the Company's poticies and procedures include specific guidelines to focus on the
maintenance of a diversified portfotio, ldentified concentrations of credit risks are controtled and managed accordingly. Selective

hedging is used within the Group to manage risk concentrations at both the retationship and industry tevets.

Capital management

For the purpose of the Company's capitat management, capital inctudes issued equity capita[, convertibte preference shares, share
premium and all other equity reserves attributabte to the equity holders of the parent. The primary objective of the Company's capita,
management is to maximise the shareholder value. The company manages its capitat structure and makes adjustments in tight of
changes in economic conditions and the requirements of the financial covenants. To maintain or adjust the capitat structure, the
company may adjust the dividend payment to sharehotders, return capital to sharehotders or issue new shares. The company monitors
capital using a gearing ratio, which is net debt divided by totat capitat ptus net debt. The Company's poticy is to keep the gearing ratio
between 1% and 10%. The Company inctudes within net debt, interest bearing loans and borrowings, trade and other payables, less cash
and cash equivatents.

(Amount in Rs.

Particulars As at
31st March 2020

As at
31st March 2019

Trade payabtes

Other current tiabitity
Less: cash and cash eouivatents

144.12

46.90
-t.zo

135.67

35.10
-1.26

Net Debt 189.76 169.46

Equity

0ther Equity
2,600.00

-2,807.14
2,600.00

-2,786.84
Capital and net debt -207.14 186.84
Gearing ratio (10.e2) (9.75

In order to achieve this overatl objective, the Company's capital management, amongst other things, aims to ensure that it meets

financial covenants attached to the interest-bearing loans and borrowings that define capital structure requirements. Breaches in

meeting the financial covenants woutd permit the bank to immediatety catt toans and borrowings.

No changes were made in the objectives, policies or processes for managing capital. during the years ended 31 March 2020 and 31 March

2019.
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28 The amounts and disctosures included in the financial statements
necessary.
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