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INDEPENDENT AUDITORS' REPORT

To the Members of International Constructions Limited

Report on the Audit of the Consolidated Financial Statements

L

Qualified Opinion

We have audited the accompanying consolidated financial statements of International
Constructions Limited (hereinafter referred to as the ‘Holding Company”) and its subsidiaries
{Holding Cormpany and its subsidiaries together referred to as “the Group”), its associates and
jointly controlled entities, which tomprise the Consolidated Balance Sheet as at March 31,
2019, and the Consolidated Statement of Profit and Loss {including Other Comprehensive
Income}, the Consolidated Statement of Changes in Equity and the Consolidated Cash Flow
Statement for the year then ended, and Notes to the Consolidated financial statements,
including a summary of significant accounting poficies {hereinafter referred to as “the
consplidated financial statements”).

In our opinion and ta the best of our information and according to the explanations given to
us, and based on the consideration of reparts of other auditors on separate financial
statemerts and ather financial nformation of the subsidiaries, assaciates and jointly
controlled entities, the aforesald conselidated financial statements give the information
required by the Companies Act, 2013 {“the Act”} In the manner so required and except for
the possible effects of the matters referred to in the Bosis for Qualified Opinion section, give
the informatien required by the Act in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India, of their conselidated
state of affairs a5 at 31™ March, 2119, of consolidated profit {inciuding other comprehensive
income}, consolidated changes in equity and its consolidated cash flows for the year ended on
that date,

Responsibilities of Management and Those Charged with Governance for the
Consclidated Financlal Statements

The Holding Company’s Board of Directors is responsible for the preparation and presentation
of these consolidated financial statements in term of the requlrements of the Companies Act,
2013 that give a true and fair view of the consolidated financial pasition, consolidated financial
performance and consolidated cash flaws of the Greup including its Associates and Jointly
controlled entities in accordance with the accounting principles generaily accepted in India,
including the indian Accounting Standards (ind AS5) sperified under section 133 of the Act. Tha
respective Board of Directors of the companies included in the Group and of its associates and
Jointly controlled entities are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Group and for
preventing and detecting frauds and other irregularities; the selection and application of

appropriate accounting policies; making
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prudent; and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring accuracy and completeness of the
accounting records, refevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud
or error, which have been used for the purpose of preparation of the consclidated financial
statements by the Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial statements, the respective Board of Directors of the
companies included in the Group and of its asseciates and jointly controlled entities are
responsible for assessing the ability of the Group and of its associates and jointly controlted
entities to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
fiquidate the Group or to cease opcrations, or has no realistic afternative but to do so.

The respective Board of Directors of the companies inciuded in the Group and of its associates
and jointly controlled entities are responsible for overseeing the financial reporting process of
the Group and of its associates and Jjointly controlled entities,

Auditor's Responsibilities for the Audit of the Consolidated Financial
Statements

Our objectives are to obtain reasonable assurance about whother the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs wiil always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered materlal if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these cansolidated financial
statements,

As part of an audit in accordance with 5As, we exercise protessional ludgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis far our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resutting from error, as fraud may invoive
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control,

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
pracedures that are appropriate in the circumstances. Under section 143{3}{i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.
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* Conciude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Group and its associates and jointly controlled entities to continue as a going concern. if
we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the consolidated financial statements or, if
such disclosures are inadequate, to modify our opinion. Qur conclusions are based on the
audit evidence obtained up to the date of our auditor’s report, However, future events or
conditions may cause the Group and its associates and jointly controlled entities to cease
to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the consclidated financial
statements, including the disclosures, and whether the consulidated financlal stataments
represent the underlying transactions and events in a manner that achieves fair
presentation.

* Obtain sufficient appropriate audit evidence regarding the financial information of the
entities or business activilies within the Group and its associates and jaintly controited
entities ta express an opinion on the consolidated financial statemments, We are
responsible for the direction, supervision and performance of the audit of the financial
statements of such entities included In the censolidated financial statements of which we
are the independent auditors. For the other entities included in the consolidated financial
statements, which have been audited by other auditors, such other auditors remain
responsible for the direction, supervision and performance of the audits carried out by
them, We remain solely responsible for our audit epinion.

We communicate with those charged with governance of the Holding Company and such other
entities included in the consolidated financial statements of which we are the indepandant
auditors regarding, amaong other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we idemtify
during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and ta communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the consolidated financial statements of the
current period and are therefore the key audit matters. We describe these matters in our
auditor’s report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to outweigh
the public interest benefits of such communication.

Other Matters

i} Wedid not audit the financial statements / financial information of 4(four) subsldiaries
included in the consolidated financial statements, whose financial statements / financial
information reflect total assets of Rs. 797128.87 thousand as at 31st March, 20193, total
revenuns of R3.8395.00 thousand, total net loss after tux of R5.11035.91 thousand and
total comprehensive loss of R5.37.03_,!1ta§,»'ﬁ$ﬁﬁi};{a\:r the year ended on that date, as
considered in the consalidated  finipe ‘xiﬂfimentg. The consolidated timancial
statements alsu include the Group's slfla”rtgz £3ffer tax ot Rs. 5945.47 thousand for

X v 3

I

¢ g—erep—epa————— e+ — =t




the year ended 31st March, 2019, as considered in the consolidated financial statements, in
respect of 11{Eleven} associates whose financial statements / financial information have
not been audited by us. These financial statements / financial information have been
audited by other auditors whose reports have been furnished to us by the Management
and our opinion on the consolidated financial statements, in so far as it relates to the
amounts and disclosures included in respect of these subsidiaries and associates is based
solely on the reports of the other auditors.

Our opinion on the consolidated financial statements, and our report on Qther Lecgal and
Regulatory Requirements below, is not modified in respect of the above matters with
respect to our reliance on the work done and the reports of the other auditors

Our opinion is not modified in respect of this matter.

8. Report on Other Legal and Regulatory Requirements

As required by Section 143(3) of the Act, based on our audit and on the consideration of the
reports of the other auditors on separate financial stalements and other {inancial information
of the subsidiartes, associates and joint ventures, we report, to the extent applicable, that:

{a} We have sought and, except for the possible effect of the matters described in the Basiz
Jor Qualified Opinion section, obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit of the
aforesaid consolidated financial statements;

{b) Except for the possible effect of the matters described in the Basis for Qualified Opinion
section, in our opinion, proper hooks of account as required by law relating to
preparation of the aforesaid consolidated linancial statements have been kept so far as it
appears from our examination of those books and the reports of the other audttors:

(c) The consolidated financial statements dealt with by this report are in agrecment with the
relevant books of account maintained for the purpose of preparation of lthe consolidated
financial statements;

(4) Except for the possible effects of the matters described in the Rasic Sor Duatified Opinion
section, in our opinion, the aforesaid consolidated financial statements comply with the
Indian Accounting Standards (Ind AS) specified under Section 133 uf the Act,;

{e) On the basis of the written representations received from the directors of the Holding
Company as on 31st March, 2019 taken on record by the Board of Directors of the
Holding Company and the reports of the statutery auditors of its subsidiary companies
and associate companies incorporated n India, none of the directors of the Group
companies, its associate companies and jointly controlled companies incorporated in
India is disqualified as on 31st March, 2019 from being appointed as a director in terms
of Section 164 [{2] of the Act.;

(f)  With respect to the adequacy of internal financial controls over financial reporting of the
Group and the gperating effectiveness g Fencontrols, refer to our separate report in
Annexure - A ;




(g) With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditor’s) Rules, 2014, in aur opinion and to
the best of our information and according to the explanations given to us :

i) Except for the possible effect of the matters described under the Basis for
Qualified Opinion section, the consolidated financial statements disclose the
impact of pending litigations on the consolidated financial position of the Group,
its associates and jointly controlled entities ;

ii) Except for the possible effect of the matters described under the Rasis for
Quulified Opinion section, provision has been made in the consolidaled financial
statements, as required under the applicable law or Ind AS, for material
foresecable losses, if any, on long-term contracts including derivative contracts ;
and

iii) There has been no delay in transferring amounts, required ta he transferred, to
the Investor Education and Proteclion Fund by the Holding Company and its
subsidiary companies, associate companies and jointly controlled cempanies
incorporated in India.

For G.L.KOTHARI & Co.,
Chartered Accountants
Firm Registration No.001445 S
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CA G.L.LKOTHARI

Proprietor
Membership No. 025481

Place: Bengaluru
Date: 29th May 2019
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“Annexure-A "to the independent Auditors’ Report

Report on the internal Financlal Contrals under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act™)

1. In conjunction with our audit of the consolidated financial statements of the International
Constructions Limited (“the Holding Company”) and its subsidiaries, (the Holding Company
and its subsidiarics together referred to as "the Group”), its asseciates and jointly controlied
entities as of and for the year ended 31st March, 2019, we have audited the Internal
Financial Controls over Financial Reporting (IFCoFR) of the Holding Company, its subsidiary
comparies, its assoctale companies and jointly controlled companies, which are companies
incorporated in India as at that date.

Management’s Responsibility for Internal Financial Controls

Z.  The respective Board of Directors of the Holding Company, its subsidiary companies, its
associate companies and jointly controlled companies, which are companles incorporated in
India, are responsible for establishing and maintaining internal finaneiai controls hased on
the internal control nver financial reporting ¢riteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting (“the Guidance Note"} issued by the Institute of
Chartered Accountants of India (¥ICAI). These respansibilities include the dusign,
implementation and maintenunce of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient eonduct of the its lhusiness, including
adherence to the respective company’s policigs, Lhe safeguarding of its ascets, the
prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required
under the Act,

Auditors’ Responsibility

3. Our respunsibility §s 1o cxpress an opinion un the 1IECoFR of the Holding Company, its
subsidiary companies, its associate companies and jeintly controlled companies as aforesaid,
based on our audit. We conducted our audit in accordance with the Guidance Note issued by
the ICAl and the Standards on Auditing, issued by ICAI and decmed to he prescribed under
section 143(10} of the Act, to the extent applicable to an audit of internal financial controls,
Thuse Standards and the Guidance Note require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Qur audit involves performing procedures to obtain audit evidence about the adequacy of
the IFCoFR and their operating effectiveness. Our audit of {FCoFR included obtaining an
understanding of IFCoFR, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor’s judgement, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or
error,
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We believe that the audit evidence we have obtained and the audit evidence obtained hy the
other auditors in terms of their reports referred to in the Other Matters paragraph below, is
sufficient and appropriate to provide a basis for our audit opinion on the IFCoFR of the
Holding Company, its subsidiary companies, its associate companies and jointly controlled
companies as aforesaid.

Meaning of Internal Financial Controls Over Financial Reporting

4.

A company's IFCoFR is a process designed to provide reasonable assurance regarding the
reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A company's [FCoFR
includes thuse policies and procedures that (1} pertain to the maintenance uf records that, in
reasonable detail, accuralely and fairly reflect the transactions adl dispositions of the assets
of the company; (2) provide reasonable assurance that transactions arc recorded as
fecessary to permit preparation of financial statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the company;
and (3) provide reasonable assurance regarding prevention or tinwely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have a
material effect on the financial stalements.

Inherent Limitations of internal Financial Controls Over Financial Reporting

5.

Because of the inherent limitations of IFCuFR, including the pussibility of collusion or
improper management override of controls, material misstatements due to error ar fraud
may eccur and not be detected. Also, projections of any evaluation of the IFCuFR Lo future
periods are subject to the risk that the IFCoFR may become inadequale because of changes
in conditions, or Lhat the degree of compliance with the policies or procedures may
deteriorate,

Opinion

6,

In our opinion, the Holding Company, its subsidiary companies, its associate companies and
jointly controlled companies, which are companies incorporate in India, have, in all material
respects, an adequate internal financial controls system over financial reporting and such
internal financial controls over financial reporting were operating effectively as at March 31,
2019, based on the internal control nver financial repurting criteria established by the
Company considering the essential components of internal control stated in the Guidance
Note issued by the ICAL

For G.L.KOTHARI & Co.,
Chartered Accountants
Firm Registration No.001445 S

CA G.L.KOTHARI

Proprietor
Membership No, 025481

Place: Bengaluru
Date: 29th May 2019




“Anhexure-B "to the independent Auditors’ Report of international Constructions Limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of International
Constructions Limited (“the Company”) as of March 31, 2019 in conjunction with our audit of
the standalone Ind AS financial statements of the Company for the year ended on that date,

Management's Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining internal
financial controls based on the inlernal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Intemal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India (ICAl). These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively far
ensuring the orderly and efficient conduct of its business, the safeguarding of its assets, the
prevention and detection of frauds and crrors, the aceuracy and curnpleteness of the accounting
records, and the timely preparation of reliable financtal information, as required under the
Companics Act, 2013,

Auditors® Responsibility

Our responsibilily is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Intemal Financial Controls Over Financial Reparting (the “Guidance Nete™) and
the Standards on Auditing, fssued by ICAI and deemed to be prescribed under section 143{10) of
the Act, to the extent applicable L an audit of Internal financial controls. Those Standards and
the Guldance: Note require that we comply with cthical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively in
all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal tinancial controls system over financial reporting and their operating effectiveness. Our
audit of internal financiat controls over financial reporting included obtaining an understanding
of internal financial contrals over financial reporti ng, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal controt
based on the assessed risk. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.




Meaning of internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those palicies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance Lhat transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only 1n accordance with
authorizations of managernent and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unautharzed acquisition, use, or
disposition of the companys assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls systém over
financial reporting and such internal tinancial controls over financial reporting were operating
effectively as at March 31, 2019, based on the internal control over financial reporting criteria
established by the Company considering the essential compunents of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of inda.

For G.L.KOTHARI & Co.,
Chartered Accountants
Firm Registration No.001445 S

CA G.L.KOTHARI

Proprietor
Membership No, 025481

Place: Bengaturu
Date: 29th May 2019




International Constructions Limited
faonselidated Balance Sheet as at March 31, 2019

(Amount in '000)

Particulars

Note As at As at As at
W, 31st March, 2019 31st March, 2018

ASSETS
Naon-current asscts
{a) Property, plant and equipment
{b) Financial assets

- Investrnents

- Laans

- Qther nun current financial Assets
{t} Other Non Current Assets

Current assets
{a) Financial assets

8,75,710.34 | 2,19,553.78 |

1st April, 2017

3 6,04,190.33 6,10,968.36 5,79,
4 2,66,453.02 2,98,969.70 2,59,
5 1,358.68 6,307.41 3,
[ 815.03 815.03

7 2,893.28 2,893.28 2,

B,85,736.06

246.77 |

652,35 |
12809
813.03
893.28

- Trade Recefvables 3 32,865.20 44,193.53 42,936.15
- Cash and Cash Equivalents 9 429.34 1,199,463 3,475.31
- Loans 10 29,410.00 29,410.00 39,104.48
- Other current financial Assets 1 7,651,37 7,754.37 7,754.37
{b) Other current assets 12 12.35 2.12 19,732.17
(€} Current ncome tax Receivable {Het) 28 14,691,110 12,003.98 10,938.39
84,859.3¢ | 94,563.63 | 1,23,890.37
r T T
TOTAL ASSETS | 9.60,569.70 | 10,14,117.41 ] 10,09,626.43
EQUITY AND LIABILITIES
Equity
{a) Equily Share capital 13 35,339.60 36,339.60 36,339.60
(b} Other Equity 14
-Equity Companents of Financial instrument 72,920.59 72,920.59 -
-Retained Earning 2,71,831.17 3.29,289.87 3,24,270.57
Equity attributable to equity holders of the parent 3,81,091.36 i 4,38,550.06 3,60,610,17
fc} Non-contruuing intercsts 2,78,562.48 3.16,417.68 2,83,311.53
Total Equity 6,59,653.84 7,94,967.74 $,43,921.70
LIABILITIES
Non-current ljabilitjes
(2) Financiat liabilities
- Borrowings 37.438.51 34,104.64 1,08,229. 86
{b} Provisions 168.94 191.51 152.89
{c} Deffered Tax Liabilities 58,728.99 69,514.09 37,963.50
{d) Other Non Current Liabilities 72,718.01 ¥1,235.90 1,37,333.90
1,69,054.45 | 1,75,046.14 2.83,700.15
Current liabitities
(a) Financial liabilities
- Borrowings 65,034,159 29,473 62 29,732.77
- Trade payables
Total outstanding dues of micro enterprise and small enterprise
Total outstanding dues of creditors other than micra enterprise and 48,0E8,43 47,515.22 47,999,38
small enterprise
(b} Other current liabilities 18,735.89 7,113.30 4,253.45
{c) Provisians 2.90 139 18.98
[ 1,31,861,41 84,103.53 82,004.58
[ i -
Totai Habilities | 3,09,915.86 | 2,59,149.67 3,65,704.73
TOTAL EQUITY AND LIABILTIES [ 9,60,569.70 | 10,14,117.41 | 10,09,626.43
The rnotes are an integral part of these financial statement
Summary of Significant atcounting policies 2
29 & 30

Contigencies & Commitments

As per our Report of even date,

For G.L.KOTHARI & Co.,
“hartered Accountants
“irm Registration No.001445 $
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roprietor
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AGM & Compeny Secretary
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.El;.i RE‘JJE LUPY (Om Prakash Sharma}

Chief Financial Officer
lembership No. 025481 «OF INnfemnatinnal Corsiruntions Limiteg

For and on behalf of the board

N S Lo

(5. Nakkiran) (Anil Kumar Sethi) Priti Devi Sethi)

Company Secretary Director
FCS 1 2833 DiM : 00635846

Director
DIN @ 00035800

Place: Bengaluru
Date: 29th May 2019




(nternational Constructions Limited

Consolidated Statement of Profit and Loss for the year ended March 31, 2019

{Amount in '000)

Summary of Significant accounting palicies

As per our Report of even date.

For G.L.KCTHARI & Co.,

Chartered Accountants

Firm Registration No.001445 §

CA G.L.KOTHARI
Proprietor
Membership No. 025481

Place: Bengaluru
Date: 29th May 2019

Kd-

{Om Prakash Sharma)
Chief Financial Officer

Sed-

(S, Nakkiran)
Company Secretary
FC5: 2833

Place: Bengaluru
Date: 29th May 2019

Particulars Notes For the year ended 31| For the year ended —|
st March 2019 31st March 2018
Income
Revenue from Operations 22 24,708.00 5,4%96.00
Other Income 23 2,250.08 11,780.79
Total Income 26,958.08 17,276.79
Expenses
Employce benefits expense 24 13,409.52 2,243.62
Finance Cost 25 927817 11,102,05
Depreciation and Amortisation expenses 26 5,711.63 5,718.43
Other Expenses 27 7.251.75 23,167.52
Tatal Expenses 35,651.07 42,231.62
Profit / (Loss) before share of {8,692.99) {24,954.83)
{profit) / loss of associate and
Share of profit / {loss) from {5,945,47) 13,795.82
investment in associates and joint
Adjustment for Non-controlling 2,725.02 6,818.61
Exceptional items - -
Profit/({loss) before tax from {11,909.44) (4,340.40)
Tax Expenses 28
Current tax 703.37 12.95
Less Mat Credit entitlement 306.02 (960.94)
Net Current Tax 1,009.40 (947.99)
Income tax for earlier year B8.10 {567.05}
Deferred tax 485.04 27,159.30
Income Tax Expense 1,582.54 25,644.26
Profit for the year from Continuing Operations {13,491.98) (29,984.66)
Other Comprehensive income {OCI)
Other comprehensive income not
benefit plans 1.25 3.25
income Tax effect {0.33} {0.84}
Other comprehensive income to
be reclassified to profit or loss in
Fair Yaluve (55,656.19) 25,631.72
income Tax effect 11,576.49 {5,331.38)
Other Comprehensive Income for the year (44,078.78) 70,302.75
Total Comprehensive income for the year {57,570.76) {9,681.91)
Earnings per share - Basic and £l {3.71) {8.25)
Diluted {Nominal value Rs, 10 per
The notes are an ntegral part of these tinancial statement
2

For and on behalf of gy l?ﬂff‘i"naﬁnr

W

{Anil Kumar Sethi)
Director
DIN : 00035800
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XACE,;M & C‘-ompsny Secretary

{Priti Devi Sethi)
Director
DIN : 00635846

p THUE CUFY

Qe Liracticng Lirta




International Constructions Limited

Consolidated Statement of Cash flows for the year ended 371st March 2019

{Amount in ‘000)

Particulars

For the year ended
31 st March 2019

For the year ended
31st March 2018

Cash flow from operating activities
Profit before Lax from Continuing Operations

Adjustments to reconcile profit before tax to net cash flows:
Depreciation and Amortisation Expenses
Finance Expenses
Interest expenses on financial liabitity

Bad debts and Advances
Provision for Impairement
Long Term Capital Gain on Share
Sundry Balance Written back
Interest Income
Dividend Income
Finance Income on Financial Assets
Value
Re-Measurement gains on defined benefit plans

Working capital adjustments;

{Decrease)/Increase in Olher Current Financial assets
(Decrease)/Increase in Trade Receivable
{Decrease}/Increase in Other Current assets
{Decrease y/Increase in Trade Payables

(Decrease )/increase in Qther Current labitities
{Decrease )/Increase in Provisions

(Decrease )/Increase in Other Non Current liabilities

Income tax paid / (Refund) 11,825.40 {32,115.26)
Net cash flows from operating activities (35,755.40} (8.645_.63)
Cash flow from investing activities

Purchase of Fixed Assels - {3,646.87)

Sales of Fixed Assets 1,066.40 6,206,85

Sale of Investments 33,425.39 (47,910.46)

Movement in Loans & Advances 5,136.91 6,015.16

Interest Received 671,99 2,260.15

Dividend Received - 105.19
Net cash flows used in investing activities 40,300.58 (36,46%.98)
Cash flow from Nnancing activities

Proceeds from Borrowings 38,894.43 (74,384.38)

Movement in Reserves 112.06 14,701.21

Moverment in Non Controlling interest {35,126.19) 39,924.76

Movement in Equity component of Financial Instrument - 72,920,59

Finance Expense (Net) (9,195.77) {10,272 2¢)
Net cash flows from/{used in) financing activities {5,315.47) 42,889.92
Net increase in cash and cash equivalents (770.29) {2,225.68)

Cash and cash equivalents at the beginning of the year 1,199.63 3,425.31
Cash and cash equivalents at the end of the
year{ Refer Note No %) 429,34 1,199.6i_|

(8,692.99) (24,954.83)
5,711.63 5,718.43
817.61 5,412.73
8,376.16 4,859,53
103.00 19,700.00
2,564,00 -
{1,308.60) (8,993.15)
(61.33) {422.30)
(671.99) (2,260.15)
- {105.19)
(188,17} .
{55,656.19) 25,631.72
1.25 3.25
(49,023.63) 24,590.03
103.00 .
11,425.33 {20,957.38)
(10.23) 19,730.05
573.21 (484,16}
11,541.27 2,437,54
{21.07) 21.03
1,482.11 (66,098.00)

{23,930.00}

{40,760.88)

As per our Report of even date.

For G.L.KOTHARI & Co.,
Chartered Accountants
Firm Registration Ho 001445 5

-
r

CA G.L.KOTHARI

Proprietor

Membership No. 025481

Firm Registration Mo.001445 5

2 -

(Om Prakash Sharma)
Chief Financial Officer

Place: Bengaluru
Pate: 25th May 2(H9

P et e re——-ra——————

{5. Nakkiran)
Company Secretary
FC5 2 2833

For and on behalf of the board

Sed -

(Anit Kumar Sethi)
Director
DIN ; DOO3ISE00

Place: Bengaluru
Date: 29th May 2019
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International Constructions Limited
Notes to consolidated financial statements as at 31st March 2019

1 Company background
The Consolidated Financial Statements com
for the year ended 31 March 2019,

prised Financial Statements of International Constructions Limtied {the ‘Company’} and its Subsidiaries,

the provisions of the Companies Act, 1956, Its equity shares are
d in the business of infrastructure development which inter-alia
Infarmation about the Group Structure is given in

The Company is a public limited company domiciled in india and incarporated under
listed on the National Stock Exchange of India Ltd, in India. The Company is engage
includes water managerment, water infrastructure development, and other civil infrastructures,
MNote no 45

The Consolidated financial statements were authorized for issue in accordance with a resolution of the directors an 29th May 2019
Siegnificant accounting policies

Basis of preparatian and compliance with ING A5

» the Group prepared its financial statements in accordance with accounting

{1} For all pericds up to and inctuding the year ended 21 March 2018
gether with paragraph 7 of the Companies {Accounts) Rules, 2014

standards notified under the section 133 of the Companies Act 2013, read to
{Indian GAAP),

These Consolidated financial stalements for the year ended March 1,
{“Ind-AS"} consequent Lo the notification of The Companies (Indfan Accounting Standards) Rules,
first Ind-AS financial statements of the Group, wherein the Group has restated its Batance Shep
financial statements for the year ended and as at 31st March 2018 also as per ind-AS.

2019 have been prepared in accordance with Indian Accounting Standards
2015 (the Rules) issued by the MCA. These are the
t as at 15t April 2017 {the date of transition} and

(i} In accordance with Ind-AS 101, the Group has presented reconciliations of Shareholders’ equity under Previous GAAP and ind AS as at March 31,
2018, and April 1, 2017 and of the Profit after Tax as per Previous GAAP and Total Comprehensive Incame under Ind AS for the year ended March 31,

2018.

8  Basis of measurement
These Consolidated Ind AS Financial Statements have been prepared
investments measured at fair value, Freehold Land measured at Fa
vallation as required by relevant Ind AS {refer accounting policies for f

on A going concern basis using historical cost convention, except for certain

ir value and defined benefit plans which have been measured at actuarial
inancial instruments, Property, plant and Equipment and employee benefits).

€ Functional and presentation Currency
These Ind AS Financial Staterents are prepared in indian Rupee which is the Company’s functional and presentation currency,

2.1 Basis of Consolidation
The comsolidated financial statements comprise the financial statements of the Company, Joint operations and its subsidiaries as at 31 March 2019,
Control is achieved when the Group is exposed, or has rights, to variable returns from its involvernent wilth the investee and has the ability to affect

those returns through its power over the investee, Specifically, the Group controls an investee if and only if the Group has:
a. Power aver the investee (i.e, existing rights that give it the current ability 1o direct the relevant activities of the investee)
b. Exposure, or rights, to variable returns from its invelvement with the investee, and

¢. The ability to use its power over the investee te affect its returns.

The Group re-assesses whether or not it controls an investew il Tacts
clements of control, Consolidation of a subsidiary begins when the

control of the subsidiary,

and circumstanices indicate that there are changes to one or more of the three
Group obtains control over the subsidiary and ceases when the Group loses

orm accounting policies for like transactions and other events in similar circumstances. If a

Consolidated financial statements are prepared using unif
those adopted in the consolidated financial statements for ti

member of the group uses accounting policies other than
similar circumstances, appropriale adjustments are mad
statements to ensure conformity with the prou 75 accounting policics.

are drawn up to same reporting date as that of the parent company,
parent is different from that of any entity, the entity prepares, for
€ as the financial statements of the parent to enable the parent to

The financial statements of all entities used for the purpose of consolidation
i.e., year ended on 31 March. When the end of the reporting period of the
consolidation purposes, additional financial information as of the same dat
consolidate the financial information of the entity,

» the financial statements of the Group are consolidated on a line- by- line basis by
income and expenditure, after fully eliminating intra group batances, intra
d each component of other comprehensive fncome (OCH) are
interests, even if this results in the non-controlling interests

In term of Ind A5 110- “ Consolidated Financial Statements”
adding together the book/ fair value of like items of assets, liabilities,
group transactions and any unrealized Profit/ Loss included therein, Profit or loss an
attributed to the equity holders of the parent of the Group and to the non-controlling

having a deficit balance,
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2.2

2.3
A

The excess/shortfall of the cost to the Company of its investments in Subsidiaries over its proportionate share in the equity of the respective
investee companies as at the date of acquisition of stake is recognised in the Financial Statement as Goodwill /Capital Reserve, as the case may he.
Subsidiaries are entities over which the group has control, A change in the ownership interest of a subsidiary, without a loss of conlrol, is accounted
for as an equity transaction, If the Group luses control over a subsidiary, it;

« Derecognises the assets {including goodwill) and lizbilities of the subsidiary

+ Derecognises the carrying amount of any non-contrelling interests

« Berecognises the cumulative translation differences recorded in equity

= Recognises the fair value of the consideration received

« Recognises the fair value of any investment retained

« Recognises any surplus or deficit in profit or loss
» Reclassifies the parent’s share of rompenents previousty recognised in OCI to profit or loss or retained earnings,

required if the Group had directly disposed of the related assets or labilities

as apprapriate, as would be

Investments in associates and Joint ventures are accounted for using the equity method of accounting, after initially being recognised at cost. Under
the equity method of accounting, the investments are initially recognised at cost and adjusted thereafter to recognise the Group’s share of the post-
acquisition protits or losses of the investee in profit and less, and the Group’s share of other comprehensive income of the investee in other

cornprehensive incomne (“"0CI""y,
When the Group’s share of tosses in an equity accounted in
term receivables, the Group does not recognise further (oss

vestment equals or exceeds its interest in the entity, including any other unsecured long-
€5, Uniess it has incurred obligations or made payments on behalf of the other entity,

on the audited financial statements of subsidiaries and associates except in the following cases

The Consolidated Financial Statements are based
audited financial statements as certified by the management:

where figures have been incorporated based on un

Nature of Entity Name of Entity

SPM Engineers Limited

Leonis Austin Town Deviopers Private Limited
Leonis HSR Devlopers Private Limited

Leonis Kormangala Complex Private Limited
Leonis R T Nagar Devlopers Private Limited
Leonis Sadashivanagar Deviopers Private Limited
Leonis ¥ijaynagar Devlapers Private Limited

Associates

Summary of significant accounting policies
Property, plant and equipment,

Under the previous GAAP (Indian GAAP), property, plant and equipment were carried in the balance sheet at their carrying value being the cost of
acquisitfon or construction less accumulated depreciation,

The cost of property, plant and eguipment includes freight, duties, taxes and other incidental expenses relating to the acquisition and installation of
the respective assets. The present value of the expected cost for the decommissioning of an asset after its use is included in the cost of the
respeclive asset i the recognition criteria for 5 provisivn are mel, Borrowing costs directly attributable to acquisition or construction of those assets

which necessarily take a substantial period of time to get ready for their intended use are capitalized,
Advance paid towards the acquisition of assets outstanding at each halance shect are shown under capital advances, The cost of property, plant and

equipment not ready for their intended use before such date, are disclosed as capital work in progress.
The management has identified uscful life of the assets (tangible), based on the life as prescribed in Schedule !l to the Companies Act, 2013, Further
the residual value is is estimated to be 5% of cost of asset,

Impairment of non-financial assets
The Company asscsses at each balance shect date whether there is any indiration that an ascot or a group of assets woinislng a cash-generating
impairment testing far an asset js required, the Company ectimates the auset’s
assel's or cash-generating unit's {CGU) fair value less enste of disposal and its
» Unless the asset does not generate cash inflows that are largely independent
cunt, the asset is considered

value in usc. Recoverable amuounl s delermined for an individual asset
of those fram other assets or groups of assets. When the carrying amount of an assct or CGU exceeds its recoverable am

impaired and is written down to its recoverable amount.
In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current

market assessments of the time value of money and the risks specific to the asset, In determining fair vatue less costs of disposal, recent market
transactions are taken intc accoumt.  ne such transactions can be identified, an appropriate valuation model is used, These calculations are
corroborated by valuation multiples, quoted share prices for publicly traded companies or other available fair value indicatars.

The Company bases its impairment calculation on detafled budgets and forecast caleulations, which are prepared separately for each of the CGUs 1o
which the individual assets are allocated. These budgets and forecast calculations generally cover a period of five years. For longer periods, a long-
term growth rate is calculated and applied 1o project future cash flows after the fifth year. To estimate cash flow projections beyond periods
covered by the most recent udgets/forecasts, the Group extrapolates cash flow projecticns in the budget using a steady or declining growth rate for
subsequent years, unless an increasing rate can be justified. In any case, this growth rate does not exceed the long-term average growth rate for the

products, industries, or country of countries in which the entity operates, or for the market in which the asset is used.
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For assets excluding goodwill, an assessment is made at each reporting date to determine whether there is an indication that previously recognised
impairment losses no longer exist or have decreased. If such indication exists, the Group estirnates the asset’s or CGU’s recoverable amount, A
previously recognised impairment loss s reversed only if there has been a change in the assumptions used to determine the asset's recoverable
amount since the last impairment loss was recognised, The reversal is limited so that the carrying amount of the asset does not excecd its
recoverable amount, nor exceed the carrying amount that would have been determined, nct of depreciation, had no impairment loss been
recognised for the asset in prior years. Such reversal is recognised in the statement of profit or loss unless the asset is carried at a revalued amount,

in which case, the reversat is treated as a revaluation increase.

€ Revenue recognition
Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company and the revenue can be reliably

measured, regardless of when the payment is being made, Revenue is measured at the fair value of the consideration received or receivable, taking
hto account contractually defined terms of payment, net of taxes or duties collected on behalf of the government. Further, The Company uses

significant judgments while determining the transaction price allocated to performance obligations .

Qther Income - The specific recognition criteria described below must aiso be met before revenue is recognised.

Interest income is recorded using the effective interest rate (EIR), EIR is the rate that exactly discounts the estimated future cash payments or
reccipts over the expected life of the financial instrument or a shorter period, where appropriate, 1o the gross carrying amount of the financial
asset or to the amortised cost of a financial liability. When calculating the effective interest rate, the group estimates the expected cash flows by
constdering all the contractual terms of the financial instrument {for example, prepayment, extension, call and similar options) but does not
consider the expected credit losses, Interest income is included in finance income in the statement of profit and loss.

Dividends
Revenue is recognised when the Company’s right to receive the payment is established, which is generally when shareholders approve the dividend,

D Lleases
The determination of whether an arrangement is (or contains) a lease is based on the substance of the arrangement at the inception of the Lease,

The arrangement is, or contains, a lease if fulfilment of the arrangement is dependent on the use of a specific asset or assets and the arrangement
coitveys a right to use the asset or assets, even if that right is not explicitly specified in an arrangernenl.

For arrangements entered into prior to 1 April 2017, the group has determined whether the arrangement contain lease on the basis of facts and

circumstances existing on the date of tramsition,

a) As a lessee
A lease is classified at the inception date as a finance lease or an operating lease. A [ease that transfers substantially all the risks and rewards

incidental to ownership to the Company is classified as a finance lease.

Finance leases are capitalised at the commencement of the lease at the inception date fair value of the leased property or, if lower, at the present
value of the minimum lease payments. Lease payments are apportioned between finance charges and reduction of the lease liability so as to achieve
a constant rale of interest on the remaining balance of the liability. Finance charges are recognised in finance costs in the statement of profit and
loss, unless they are directly attributable to qualifying assets, in which case they are capitalized in accordance with the Company's gencral poticy on
the borrowing costs. Contingent rentals are recognised as expenses in the periads in which they are incurred,

A leased asset is depreciated over the useful life of the asset. However, if there is no reasanable certainty that the Company will obtain ownership
by the end of the lease term, the asset is depreciated over the shorler of the estimated useful life of the asset and the lease term.

Operating lease payments are recognised as an expense in the statement of profit and loss on a straight-line basis over the lease term.

E  Financial Instruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial tiabitity or equity instrument of another entity,

F  Financial Assets
a) Classification
The campany classifies its financial assets in the following meaturement categorics:
- those Lo be measured subsequently at fair value (either throush other comprehensive income, ar through
prodil or loss), and

- those measured at amortised cost,
The classification depends on the entity's business madel for managing the financial assets and the contractual terms of the cash flows.

For assets measured at fafr value, gains and losses will either be recorded in profit or loss or other comprehensive income. For investments in debt
fnstruments, this will depend on the business model in which the investment is held. For investments in equity instruments, this will depend an
whether the company bas made an irrevocable election at the time of initial recognition to account for the equity investment at fair value through

other comprehensive income.

b) Initial recognition and measurement

All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair value through profit or loss,
transaction costs that are attributable to the acquisition of the financial asset. Purchases or sales of financial assets that require delivery of assers
within a time frame established by regulation or convention in the market place (regular way trades) are recognised on the trade date, l.e., the

date that the Group commits to purchase or sell the asset.
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<) Subsequent measurement

Financial assets carried at amortised cost; A financial assets is measured at amortised cost if it is held within a business model whose objective is to
hold asset in order to collect contractual cash flows and the contractual cash terms of the financial asset give rise gn specified dates to cash flows
that are solely payments of principal and interest on the principal amount outstanding. Interest income fram these financial assels is accounted in

profit or loss using the effective interest rate method, Impairment losses, forex gain / toss and gain / loss on derecognition of financial asset in this

category is recognised in profit or loss.

Financial assets at fair value throush other comprehensive income (FYTOCI): A financial asset is measured at FVTOQCI, if it is held withing a business
model whose objective is achieved by both from collection of contractual cash flows and selling the financial assets, whore the assets’ casis flows
represent solely payments of principal and interest. Further equity instruments where the cempany has made an irrevocable election based on its

business model, to classify as instruments measured at F VTOCI, are measured subsequently at fair value through other comprehensive income.

g amount are taken through other comprehensive income {OCH), except for the recognition of

Impairment gains or losses, interest revenue and foreign exchange gains and losses which are recognised in profit and loss. When the financial asset
is derecognised, the cumulative gain or loss previously recognised in OCI is reclassified from equity to profit or loss and recognised. interest income
from these financial assets is included in other income using the effective interest rate method.

Debt instruments - Movements in the carryin

Equity instruments - Movements in the carrying amount are taken to OCF ard there is no subsequent reclassification of fair value gains and losses to

profit or loss, Dividend from such investments are recognised in profit or loss.

A financial asset which is not classified in any of the above categories are subsequently

Financial assets at fair value through profit or loss [FYTPL):
fair valued through profit or loss, All gains and losses are recognised in profit or loss.

d} Impairment of financial assets
The company assesses on a forward laoking basis the expected credit losses associated with its assets carried at amortised cost and FYTOC! debt

nstruments. The impairment methodology applied depends on whether there has been a significant increase in credit risk.

For trade receivables, the company applies the simplified approach specified by Ind AS 109 Financial Instruments, which requires expected lifetime

losses to be recagnised from initial recognition of the receivables.

e} Derecognition of financial assets
A financial asset is primarily derecognised when:

- The rights to receive cash flows from the asset have expired, or
- The company has transferred fts rights to receive cash flows from the asset or has assumed an obligation to pay the received cash flows in full

without materfal delay to a third party under a ‘pass-through’ arrangerment: and either {a} the company has transferred substantially all the risks
and rewards of the asset, or (b) the company has neither transferred nor retained substantially all the risks and rewards of the asset, but has

transferred control of the asset,

When the company has transferred its rights to receive cash flows from an asset or has entered into a pass-through arrangement, it evaluates if and
to what extent it has retained the risks and rewards of ownershin, When it has neither transferred nor retained substantially all of the risks and
set, nor transferred Lonlrol of the asset, the company continues ta recognise the transferred asset to the extent of the COMmpany's

rewards of the as:
y also recegnises an associated liability, The transferred asset and the associated liability are

continuing involvement, In that case, the compan
measured on & basis that reflects the rights and ohligations that the company has retained,

Financial liabilities

a) Classification

The company classifiss its financial Labilites fa the Tolluwing measurement categones:
- those to be measured subsequently at fair value through profit or loss, and

- thise measured at amortised cost.
The classification depends on the entity’s business madel for managing the financial assets and the contractual terms of the cash flows.

b) initial recognition and measurement
The company recognises financial liabilities when it becomes a party to the contractual provisions of the instrument. All financial liabilities are

recognized at fair value on initial recognition. Transaction costs that are directly attributable to the issue of financial liabilities, that are not at fair
value through profit or loss, are reduced from the fair value on initial recognition. Transaction costs that are directly attributable to the issue of

financtal liabitities at fair vatue through profit or loss are expensed in profit or loss,

¢} Subsequent measurement
The measuwrement of financial liabilities depends on their classification, as described below:

interest-bearing loans and barrowings are subsequently measured at amortised cost using the Effective

Amortised cost: After initial recoanition,
sses are recognised in profit or loss when the liabilities are derecognised as well as through the EIR

interest rate (EiR) method. Gains and lo
amortisation process,

Amortised cost is calculated by taking into account any discount or premium on acguisition and fees or costs that are an integral part of the EiR. The

EIR amortisation is included as finance costs in the staternent of profit and loss.
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Financial liabilities at fair value through profit or loss: Financial tiabilities at fair value through profit or loss include financial liabilitics held for

trading and financial liabilities designated upon initial

Gains ar losses on liabilities held for trading are recognised in the profit or loss,

Financial liabilities designated upon initiat recognition at fair value through profit or loss are designated as such at the initial date of recognition,
and only if the criteria in Ind AS 109 are satisfied. For liabilities designated as FYTPL, fair value gains/ losses attributable to changes in own credit
risk are recognized in OCl. These gains/ loss are not subsequently transferred to Statement of Profit and Loss, However, the company may transfer
the cumulative gain or loss within equity. All other changes in fair value of such liability are recognised in the statement of profit or {oss, The

caompany has not designated any financial liability as at fair value through profit and loss.

Derecognition of financial Liabilities

A financial liability is derecognised when the obligation un
replaced by another from the same lender on substantiall
exchange or modification is treated as the derecognition of the original liab
respective carrying amounts is recognised in the statement of profit or loss.,

der the liability is discharged or cancelled or expires. When an existing financial liabiliLy is
¥ different terms, or the terms of an existing lability are substantially modified, such an
ility and the recognition of a new liability, The difference in the

H  Financial guarantee contracts
The fair value of financial guarantees is determined as th.
under the debt fnstrument and the payments that would be required without

third party for assuming the obligations.

& present value of the difference in net cash flows between the contractual payrnents
the guarantee or the estimated amount that wolld be payable to a

{i) as Guarantor
Financial guarantee contracts are recognised as a financial
value and subsequently at the higher of the amount determi
amortisation, where appropriate,

tiability at the time the guarantee is issued. The liability is initially measured at fair
ned in accordance with tnd AS 109 and the amount initially recognised less cumulative

Where guarantees in relation to loans or other payables of associates are provided for no compensation, the fair values are accounted for as

contributions and recognised as part of the cost of the investment.

{if} as Beneficiary
Financial guarantee contracts are recognised a5 a financial asset at the time the guarantee is taken. The asset is initially measured at fair value ang

subsequently amortised over the guarantee period.

Where guarantees in relation to loans or other payables are provided by group companies for no compensation, the fair values are accounted for as

contributions and recognised as part of equity.

I Offsetting financial instruments
Financial assets and liabilfties are offset and the net amount is reported in the balarce sheet where there is a legally enforceable right to offset the

recognised amounts and there is an intention to scitie on @ net basis or realise the asset and settle the liability simultaneously. The legaily
eriforceable right must not be contingent on future events and must be enforceable in the normal course of business and in the event of default,

insolvency or bankruptey of the comapany or the counterpaity.

J  Borrowings

Borrowings are initially recognised at fair vatue, net of transaction costs incurred. Borrowings are subsequently measured at amortised cost. Any

difference between the proceeds (net of transaction costs) and the redemption amount is recognised in profit or loss over the period of the
borrowings using the effective interest method. Fees patd on the establishment of loan facilities are recaognised as transaction costs of the loan to
the extent that it is probable that seme or all of the facility will be drawn down. In this case, the fee is deferred until the draw down occurs. To the
extent there is no evidence that it is probable that some or al| of the facility will be drawn down, the fee is capitalised as a prepayment for liquidity

services and amortised over the period of the facility to which it relates.

ied in the contract is discharged, cancelled or expired, The difference
ed or transferred to another party and the consideration patd, including
or loss as other gains/(losses).

Borrowings are removed from the balance sheet when the obligation specif
between the carrying amount of a financial liability that has been extinguisty
any non-cash assets transferred or liabilities assumed, is recognised in profit

Borrowings are classified as current liabilities unless the company has an wnconditional right to defer settlement of the tiability for at least 12
months after the reporting period. Where there s a breach of a malerial provision of a long-term loan arrangement on or before the end of the
reporting period with the effect that the liabitity becomes payable on demand on the reporling date, the entity does not classify the liability as
current, if the lender agreed, after the reporting period and before the approval of the financial statements for issue, not to demand payment as a

eonsequence of the breach.
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Borrowing costs
Borrowing costs directly attributable to the acquisition, construction or production of an asset th
get ready for its intended use or sale are capitalised as part of the cost of the asset, All other b
they accur. Borrowing costs consist of interest and other costs that an entity incurs in connection
includes exchange differences to the extent regarded as an adjustment to the barrowing costs,

at necessarily takes a substantial period of time Lo
OFrowing costs are expensed in the period in which
with the borrowing of funds. Borrowing cost also

Taxes

Current income tax
Current income tax assets and liabilities are meastred at the amount expected to be recovered from or paid to

rates and tax laws used to compute the amount are those that are enacted or substantively enacted, at the repo

the company operates and generates taxable income.
‘Current income tax relating to ftems recognised outside profit or loss fs recognised outside profit or loss (either in other comprehensive incorne or in

equity). Current tax ftems are recognised in correlation to the underlying transaction either in OCI or directly in equity, mManagement periodically
evaluates positions taken in the tax returns with respect to situations in which applicable Lax regulations are subject to interpretation and

establishes provisions where appropriate.

the taxation authorities. The tax
rting date ih the countries whare

Minirmum alternate tax {'MAT') paid in a year is charged to the statement of profit and loss as current tax. The company recognizes MAT credit
¥ 10 the extent that there is convincing evidence that the Company will pay normal income tax during the specified period,
i.e., the period for which MAT credit is altowed to be carried forward. In the year in which the Company recugnises MAT credit as an asset in
accordance with the Guidance Note on Accounting for Credit Available in respect of Minimum Alternative Tax under the Income tax ACt, 1961, the
said asset is created by way of credit to the statement of profit and loss and shown as 'MAT Credit Entitlement’. The company reviews the ‘maT
credit entitlement’ asset at each reporting date and writes down the asset to the extent the company does not have convincing evidence that it will
pay normal tax during the specified period. Deferred tax asset is defined in ind AS 12 to include the carry forward of unused tax credits, MAT Credits
are in the form of unused tax credits that are carried forward by the company for a specified period of time. Accordingly, MAT Credit Entitlement is

grouped with Deferred Tax Assst {net) in the Balance Sheet.

Deferred tax
Deferred tax is provided using the liability method on temporary differences between the tax bases of assets and liabilities and their carrying

amounts for financial reparting purposes at the reporting date,

Deferred tax liabilities are recognised for all taxable temporary differences, except:

- when the deferred tax liability arises from the initial recognition of goodwill or an asset or liability
combination and, at the time of the transaction, affects neither the accounting profit nor taxable profit or loss;

- in respect of taxable temporary differences associated with investments in subsidiaries, associates and interests in joint ventures, when the
timing of the reversal of the temporary differences can be controlled and it is probable that the temporary differences will not reverse in the

foreseeable future.

in a transaction that is not a business

the carry forward of unused tax credits and any unused tax losses.
able profit will be available against which the deductible termporary

can be utilised, except:
erence arises from the initial recognition of an asset or liability in a

Deferred tax assets are recopnised for all deductible temporary differences,
Deferred tax assets are recognised to the extent that it is probable that tax
differences, and the carry forward of unused tax credits and unused tax losses

- when the deferred tax asset relating to the deductible temporary diff
transaction that is not a business combination and, at the time of the transaction, affects nefther the accaunting profit nor taxable profit or loss;

- in respect of deductible temporary differences associated with investments in subsidiaries, associates and interests in Joint ventures, deforred
tax assets are recognised only to the extent that it is Probable that the temporary differences will reverse in the foreseeahle future and taxable

profit will be available ayaisl which the lemporary differences can be ulilised,

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable that sufficient
taxable profit will be available to allow all or part of the deferred tax asset to be utilised. Unrecognised deferred tax assets are re-assessed at cach
reporling date and are recognised to the extent that it has become prabable thal uture taxable profits will allow the deterred tax asset to be

recovered.

es that are expected to apply in the year when the asset is realised or the liability is

Deferred tax assets and izabilities are measured at the tax rat.
ted or substantively enacled at the reporting dale.

settled, based on tax rates {and tax laws) that have been enac

profit ar loss is recognised outside profit or loss (either in other comprehensive inceme or in

Deferred tax retating to items recoznised outside
ation to the underlying transaction either in OCI or directly in equity.

equity). Deferred tax ftems are recognised in correl

Deferred tax assets and deferred tax (iabilities are offset if a legally enforceable right exists to set off current tax assets against current tax
tiabilities and the deferred taxes retate to the same taxable entity and the same taxation author Ly.

but not satisfying the criteria for separaie recognition at that date, are recognised

Acquired deferred tax benefits recognised within the measurement period
reduce goodwill related ta that acquisition if they result from new information obtained about facts and circumstances existing at the acquisition
date, if the carrying amount of goodwill is zero, any remaining deferred tax benefits are recognised in QCI/ capital reserve depending on the
principle explained for bargain purchase gains. All other acquired tax benefits realised are recognised in profit or loss,

Tax benefits acquired as part of a business combinatian,
subsequently if new information about facts and circumstances change.
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Pravisions and centingent liabilities

Provisions are recopnised when the Company has a present obli
outflow of resources embodying economic benefits will be required 1o settle the obligatfon and a reliable estimate can be

the obligation,

gation {legal or constructive) as a result of a past event, it is probable that an
made of the amount of

provisions are discounted using a current pre-tax rate that reflects, when apprepriate, the risks

if the effect of the time value of money is material,
& increase in the provision due to the passage of time is recognised as a finance cost,

specific to the liability, When discounting is used, th

Contingent liabilities recognised in a business combination

A contingent liability recognised in a business combination is initiall
amount that would be recognised in accordance with the requir
appropriate, cumulative amortisation recognised in accordance with

¥ measured at its fair value, Subseguently, it is measured at the higher of the
ements for provisions above or the amount initizlly recognised less, when
the requirermnents for revenue recognition.

Cash and cash equivalents
Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term de

or less, which are subject to an insignificant risk of changes in value,

posits with an original maturity of three months

Cash flow statement
Cash flows are reported using the indirect method, whereb
nature and any deferrals or accruals of past or future cash receipts or payments. The cash flows from operating,

the company are segregated.

y net profit/ (loss) before tax is adfusted for the effects of transactions of a non-cash
investing and financing activities of

Cash dividend and non-cash distribution to equity holders of the
The Company recognises a liability to make cash or non-cash distributions to equity holders of the parent when
distribution is no longer at the discretion of the Company. As per the corporate laws in tndia, a distribution is a

shareholders, A corresponding amount is recognised directly in equity,

the distribution is authorised and the
uthorised when it is approved by the

Non-cash distributions are measured at the fair vatue of the assets to be distributed with fair value re-measurement recognised directly in equity,
Upon distribution of non-cash assets, any difference between the carrying amount of the tability and the carrying ameunt of the assets distributed is
recognised in the statement of profit and loss.

Earnings per share
The basic earnings per share is computed by dividing the net
average number of equity shares outstanding during reporting period,

profit/ {loss) attributable to owner's of the company for the year by the weighted

The nuibur of shiares used 1 wonpuling diluted earmings/ (loss) per share comprises the weighted average shares considered for deriving basic
earnings/ (loss) per share and also the weighted average number of equiity shares which could have been issued an the conversion of all dilutive

potential equity shares.

=ginning of the reporting date, unless they have been feied at a later date. In

Ditutive potential equity shares are deemed converted as of the b
er reduces carnings per share or increase loss per

computing dituted earnings pet share, only potential equity shares that are dilutive and which eith
share are included.

Segment reporting
Based on the "management approach” as defined in Ind AS 108 - Operating Segments, the Chief Operating Decision Maker evaluates the company
ofs by business segments.

performance and allocates rescurces based on an analysis of varfous perfermance indicat

Recent Accounting pronouncements
nd AS 116 Leases : On March 30, 201 9, Ministry of Corporate Affairs has notified Ind AS 116, Leases. Ind AS 116 will replace the existing leases

Standard, Ind AS 17 Leases, and related Interpretations, The Standard sets out the principles for the recognition, measurement, presentation amd
disclosure of lcases for both parties to a contract i -€., the lessee and the lessor, ind AS 116 intraduces a single lessee accounting model and requires
a lessee to recognize assets and liabilities for all leases with a term of more than twelve months, unless the underlying asset is of low value,
Currently, operating lease expenses are charged to the statement of Profit & Loss, The Standard also contains ethanced disclosure requirements for

lessecs. Ind AS 116 substantially carries forward the lessor accounting requirements in Ind AS 17,

The effective date for adoption of Ind AS 116 is annual periods beginning on or after April 1, 2019, The standard permits two possible methods of

transition;
+ Full retrospective - Retrospectively to each prior period
Errors

presented applying Ind AS § Accounting Policies, Changes in Accounting Estimates and

» Modified retrospective - Retrospectively, with the cumulative effect of initially applying the Standard recognized at the date of initial application.

Under modified retrospective approach, the lessee records the lease liability as the present value of the remaining lease payments, discounted at

the incremental borrowing rate and the right of use asset either as:
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+ s carrying amount as if the standard had been applied since the commencement date, but discounted at lessee’s incremental borrowing rate at

the date of initial application or
+ An amount equal to the lease liability, adjusted by the amount of
Ind A5 17 immediately before the date of nitial application.

any prepaid or accrued lease payments related to that lease recognized under

The effects of adoption of INDAS 116 would be insignificant in the standalone financial statements.

arch 30, 2019, Ministry of Corporate Affairs has notified Ind AS 12 Appendix C,

Ind AS 12 Appendix €, Uncertainty over Income Tax Treatments : On M,
g the determination of taxable profit {or loss), tax bases, unused tax

Unceriainty over Incorne Tax Treatments which is to be applied while performin:
losses, unused tax credits and tax rates, when there is uncertainty over income tax treatments under Ind AS 12, Accerding to the appendix,

cempanies need to determine the probability of the relevant tax authority accepting each tax treatment, or group of tax treatments, that the
companies have used or plan to use in thefr income tax f iling which has te be considered to compute the muost likely amount or the expecred value
of the tax treatrment when determining taxable profit {tax loss), tax bases, unused tax losses, unused tax credits and tax rates,

ds beginning on or after April 1, 2019. The Cotnpany will adopt the standard

The effective date for adoption of Ind AS 12 Appendix C is annual peric
quity on the date of initial application i.e, April 1, 2019 without adjusting

on April 1, 2019 and has decided to adjust the cumulative effect in e

comparatives,

The effect on adoption of Ind A3 12 Appendix € would be insignificant in the standalone financial staternents.

Amendment to Ind AS 12 - Income taxes - On March 30, 2019, Ministry of Corparate Affairs issued amendments to the guidance in ind AS 12, *Income

Taxes', in connection with accounting for dividend distribution taxes.

recognise the income tax consequences of dividends in profit or loss, other comprehensive income or

y recognised those past transactions or events.
period beginning on or after April 1, 2019, The Company is currently evaluating the effect

The amendment clarifies that an entity shall
equity according to where the entity originall,

Effective date for application of this amendment is annual
of this amendment on the standalone financial statements,

Amendment to Ind AS 19 - plan arnendment, curtailment or settlement- On March 30, 2019, Ministry of Corporate Affairs issued amendments to Ind
A5 19, ‘Employee Benefits', in connection with accounting for plan amendments, curtailments and settiements,

The amendments require an entity:
* o use updated assumptions to determine current service cost and net interest for the remainder of the perigd after a plan amendment,

curtailment or setflement; and
= to recognise in profit or loss as part of past service cost, or a
previously recognised because of the impact of the asset ceiling.

annual period beginning un ur after April 1, 2019, 1he Company does not have any impact gn

gain or loss on settlement, any reduction in a surplus, even if that surplus was not

Effective date for application of this amendment is
account of this amendment.
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Notes to cansolidated financial statements as at 315t March 2019

(Armount In "000)

3 PROPERTY, PLANT AND EGUIPMENT
Particutars Land Fura:uture & Vehicle Computer Goadwill Total
Fixture
GROSS BLOCK
As at April 1, 2017 5,95,849.35 118.41 70.91 £.26 23,201.84 6,19,246.77
Additions 3,646.87 3,646,83_
‘Disposals 6,206.85 6,206.85
|Exchenge Differennce -
JAS at March 31, 2018 5,93,289.37 118.41 70.91 &.26 23,201.84 6,16,686,79
Additions -
Disposals 566.40 500.00 1,066.40
IExchenge Differennce -
1As at March 31, 2019 5,92,722.97 118.41 7091 b.26 22,701.84 £,15,620.39
ACCUMULATED DEPRECIATION
{as at April 1, 2017
Depreciation Charge for the year 21,19 21.78 5,675.46 5,718.43
impairment -
Disposals -
Exchange Differennce -
|As at Mareh 31, 2018 : 21.19 21.78 - 5,675.46 5,718.43
Charge for the year 21.19 14.93 5,675.46 5,711.63
Impairment -
Disposals -
Exchange Differennce .
As at March 31, 2019 - 42,38 36.76 - 11,350,92 11,430.06
NET BLOCK
As at April 1, 2017 5,95,849.35 118.41 70,91 6.26 23,201.84 6,19,246.77
As at March 31, 2018 5,93,789.37 97.23 4%.13 6.26 17,526,38 6,10,968.36
As at March 31, 2019 5,92,723.97 76.03 34.15 6.26 11,350,92 6,04,1%0.33

The Gross block of each class of Property, plant and eguipment has been retted off with their respective accurmulated depreciation balances as at April 1, 2017
under Previous GAAP to arrive at the deemed cost for the purpese of apening Ind AS balance sheet,

4s per Previous GAAP Land Furniture & vehicle Computer Goodwill Total
Fixture
Gruoss block as at April 1, 2017 5,95,849.35 369.14 671.80 109.02 23,201.84 6,20,201,15
Accurmulated depreciation as at april 1, 2017 - 250.73 600,89 102.75 954.37
Adjustments - . _ _ .
Deemed cost as at Aprit 1, 2017 5,%5,84%9.35 118,41 70,91 6.27 23,201.84 6,19,246.78
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4

FINANCIAL ASSETS

IRVESTHMENTS

{Amount in "000}

Particulars

Non Trade Investments (Yalued at cost unless stated otherwise (Refer & below)
(a) Investment in Equity instruments
Investment in subsidiaries:

Unguoted (valued at cost)
5,750 (March 31, 2M8: 2,600 and April 1,2047: 3,100} Equity Shares of Re 1/- Each, fully paid

up of Ratnatary Mega Food Park Private Limited

Add:- Profit /{loss) for the year

investment in Asspciates:

Unquoted {vaiued at cost}
Hil {harch 31, 2018: Nil and April 1,2017: 34,998) Equity Shares of Re 10/- Each, fully paid up

of Sanmatt Power company privete Limited”

Add:- Profit {{less) for the year

7,73,300 (March 37, 2018: 6,98,300 and April 1,2017; 6,98,300) Eguity Shares of Re 10/-
Each, fully paid up of Delhi Waste Management Limited*

Add:- Profit /(lass) for the year

2500 {March 31, 2018: 2500 and April 1,2017: 2500} Equity Shares of Re 1/- Each, fully paid up
af alcamey Venture Private Umited

Add:- Profit filoss) for the year
47,500 march 31, 2018: Nit and April 1,2017: Hilj Equity Shares of Re 1/- Each, fully paid up

of Legms Austin Town Devlopers Private Limited

Add:- Profit /{loss) for the year
47,500 (March 31, 2018: Nil and Aprit 1,2017; Wit} Eguity Shares of Re 1/- Each, fully paid up

of Leonis H3R Deviopers Private Limited

Add:- Frofit #(loss) for the year
47,500 jMarch 31, 2MB: Wil and April 1,2047: Nil} Equity Shares of Re 1/- Each, Fully paid up

of Leanis Kormangala Complex Private Limited

Add:- Profit £iloss) for the year
47,500 (March 31, 2018 Nit and April 1,2047: Nil) Equity Shares of Re 1/- Each, fully paid up
of Leonis R T Hagar Devlopers Private Limited

Add:- Profit /{loss) for the year
47,500 (March 31, 2018: Nil and April 1,2017; Wil) Equity Shares of Re 1/- Each, fully paid up

of Leonis Sadashivanagar Devlopers Private Limited

Add: - Profit /{loss) for the vear
47,500 (March 31, 2098: Mil and April 1,20M7: Nil) Equity Shares of Re 1/- Each, fully paid up

of Leonis Vijaynagar Devlopers Private Limited

Add:- Profit #{loss) for the year

Quated (valued at cost)
12,34,600 {March 31, 2018: 12,34,600 and April 1,207 12,34,400) Equity Shares of Re 10/-

Each, fully paid up of 5PM Engineers Limited*
Add:- Profit floss for the year

97,000 {(March 31, 2018: 1,22,000 and April 1,2017: 1,22,000) Equity Shares of Re 10/- Each,
fully paid up of 5uraksha Insurance Brokers private Limited*
Less:- Sate of investment during the year

Financials assets carred at fair value through Cther Comprehensive Income {FYTOC)

Investment in others:

Guaoted
52,000(march 31, 20M3: 52,000 and April 1,2017: 52,000) Equity Shares of Re 10K- Each, fully

paid up of SPML India Limited*
Nil (sarch 31, 2018: Nil and Aprit 1,2017: 100) Equity Shares of Re 10/- Each, fully paid up of

TCPL Packaging  Limited*
Hil {tarch 31, 2018: Nil and April 1,2017: 2,617 Equity Shares of Re 10/- Each, fully paid up

of Balurghat Technologies Private Limited*
Nil (March 31, 2018: Nil and April 1,2017; 49,148) Eyuity Shares of Re 1/- Each, fully paid up

of Shelter Infra Projects Private Limited”
Nil (mMarch 31, Z018: Nil and Aprit 1,2017: 1,50,000) Equity Shares of Re 1/- Each, fully paid up

of Goldwan Textiles Limited*
8,80,945 (March 31, 2018; 8,B0,%45 and April 1,2017: 8,80,945) Equity Shares of Re 10¢- Each,

fully paid up of SPML Infra Limited*
2,500({march 31, 2018: 2,500 and April 1,2017: 2,500) Equity Shares of Re 10/- Each, fully paid

up of Uniworth International Limited*

46,000iMarch 31, 2018: 46,000 and April 1,2017: 46,000) Equity Shares of Re 10/- Each, fully

paid up of Zoom Industiial Service Limited*”

As at As at As at
31st March, 2019 31st March, 2018 1st April, 2017
- 26.00 31.60
26.00 (17.97}
. . 349.98
- {349.98}
74,620.38 37,495.38 3?,495:38
99,683,658 1,03,896.39 96,647.75
200.00 200.00 200.00
{200.00) {200.00) (200,00}
47.50 - N
(47.50) - -
47.50 - -
{47.50)
47.50 - -
(47.50)
47.50 - R
{47.50)
47.50 - .
{47.50}
47,50 -
{47.50)
%,861,20 861,20 9.361:20
39,943.85 19,567 .15 33,1279
970.00 1,220.00 1,120.00
- 1,824.37 1,705.65
1,407.00 1,407.00 1,407.00
. - 57.20
- - 9.60
- - 407.93
- - 100.00
26,252.16 77,479.11 53,385.27
477.00 477.00 477.00




As at

As at

Particulars

As at
31st March, 201%

31sL March, 2018

1st April, 2017

Ungrored

£.00,000imarch 31, 2018; 6,00,000 and April 1,2M7: 6,00,000} Equity Shares of Re 10/- Each, 11,953.55 16,429.55 15,302.65
fully paid up of Bharat Hydro Power Limited*

1,000(March 31, 2018: 1,000 and Aprit 1,2017: 1,000} Equity Shares of Re 10/- Each, fully paid 0.0 0.00 0.00
up of Mathura Magar Waste Processing Company Limited

1,000{March 31, 2018: 1,000 and April 1,2017: 1,000} Equity Shares of Re 10/- Each, fully paid 0.00 0.00 G.00
up of Allzhabad Wase Processing Company Limited®

Nilimarch 31, 2018: Nil and April 1,2017: 5,000) Equity Shares of Re 10/- Each, fully paid up of 0.67 0.07 0.07
SPML Infrastructre Limited*

2,000 (march 31, 201B: 2,000 and April 1,2017: 2,000) Equity Shares of Re 1/- Each, fully paid 0.00 0.00 0.00
up of Mathura Nagar waste Processing Co Limited

2,700 {march 31, 20182 2,700 and April 1,2017: 2,700) Equity Shares of Re 1/4- Each, fully paid 0.00 0.00 .00
up of Aliahabad Waste Processing Co Limited

Nil fmarch 31, 2018: 2,52,000 and April 1,2017: 2,52,000} Equity Shares of Re 1/- Each, fully - 7,623.00 7,242 48
paid up of Gladiator Cormmedities Private Limited

2,000 (March 31, 2018: 2,000 and April 1,2017: 2,000) Equity Shares of Re 1/ Each, fully paid 6,000.00 &, (00,00 6,000,060
up of Splendor Realtors Private Limited

2,000 [March 31, 2018: 2,000 and April 1,2017: 2,000) Equity Shares of Re /- Each, fuilly paid &,000.00 &,000.00 6,000.00
up of Sunview Enclave Private Limited

Investement in Mutual Fund

Canara Robeco Large Cap Fund( No of units -77,920,March 31, 2018:77,520 and 15t Aprit 2017: 1,284.13 1,237.38 1,206.99
77,520

Frovision for Diminution in the value of the fnvestements {12,000.00) {12,000.00) {12,000.00}
Total 2,66,453.02 2,98,569.70 2,59,652.39 |
Current - R -
Men-Current 2,66,453.02 2,98,569.70 2,59,652.39
Total Investments 2,66,453.02 2,98,569.70 2,59.652.29
Agaregate value of quoted investiments 78,911,211 1,31,835.93 1,01,743.64
Aggregate value of unguoted Tnvestments 1,87,541.81 1,66,733.78 1,57,908.75
\ﬂregate amgunt of impairment in value of investments {12,000.00) {12,000.00) {12,000 00

* Investment in equity shares have beon valued at fair value as at 1st April 2017 and the fair vatue has been adopted as deemed cost in the Openging balance
sheet as per Ind AS 101, Accordingly the fnvestment value have been appropriated as per the fair value and the correspanding debit/credit has been impacted in

Retafned Earnings.
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Notes to consolidated financial statements as at 31st March 2019

5 LOANS

{Amount in 000}

Particulars

As at
31st March, 2019

As at
317st March, 2018

As at
TstAprit, 2017

|

Unsecured considered good unless stated

Loans te related party 1.358.68 6,307.41 3,128.09
Total | 1,358.68 | 6,307.41 | 3,128.09
* Loan and advances due from coempanies in which Cormpany's director{s}is / are director(s) / member(s)

{Amount in ‘000)
Particul As at As at As at
articulars 31st March, 2019 | 31st March, 2018 | 1st Aprit, 2017
SPML INFRA LIMITED - LOAN - 1,542.72 621.37
Upskill Management Services Pvt Ltd 1.358.68 1,226.24 1,106.72
Delhi Waste Management Ltd - 349.38
POM POM Recycling Pvt Ltd - 3,189.07
Meena Holding Limited - - 1,400.60
| 1,358.68 6,307.41 3,128.09
§ OTHER NON CURRENT FINANCIAL ASSETS
{Amount in 000}
As at As at As at

Particulars

3%st March, 2019

31st March, 2018

1st April, 2017

Security Deposit 15.03 15.03 15.03
Other advances recoverable in cash or kind 800.00 800.00 &00.00
[Total 815.03 815.03 815.03

7 OTHER NON CURRENT ASSETS

{Amount in '000})

L Particulars

As at
31st March, 2019

As at
31st March, 2018

As at
1st April, 2017

Advances recoverable in cash or kind 2,893.28 2,893.28 2,893 38
Total | 2,893.28 2,893.28 2,893.28
8 TRADE RECEIVABLES
{Amount in GO0}
Particul As at As at As at
articulars 31st March, 2019 | 31st March, 2018 | 1st April, 2017
Unsecured
considered good 32,665.20 44,193.53 42,936.15
considered daubtful - - -
[Total 32,665.20 44,193.53 42,936.15
9 CASH AND CASH EQUIVALENTS
{Amount in '000)
Particul As at As at As at
articulars 31st March, 2018 | st April, 2017

31st March, 2019

Balances with banks:

On current accounts 258.71 970.66 3,180.17
Cash on hand 170.63 228.97 245,14
[Total 429.34 1,199.43 3,425.31
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10 LOANS

(Amount in "00Q)

As at

Particulars

31st March, 2019

As at

31st March, 2018

As at

1st April, 2017

Unsecured considered good unless stated

Loans to related party * - - 9,694.48
Loan to Others* 29,410.060 29,410.00 29, 410.00
| Total 29,410.00 29,410.00 39,104.48
* Loan and advances due from companies in which Company's director({s) is / are director(s) / member(s)
{Amount in '000)
As at As at As at

Particulars

31st March, 2019

31st March, 2048

Ist April, 2017

Meena Holding Limited

9,694.48

Total

9,694,458

** Advance Against Investment made earlier which is receivable as proposal was cancelled.

11 OTHER CURRENT FINANCIAL ASSETS

(Amount in '000})

' Particulars

31st March, 2019

As at

31st March, 2018

As at

1st April, 2017

As at

Security Deposit 125.00 228.00 228.00
Other advances recoverable in cash or kind 7,026.37 7,926,37 7,526.37
Total 7,651.37 7.794,37 7,754.37
Break up of financial assets carried at amortised cost
{Arnount in "000)
Particular As at As at As At

arbeutars 31st March, 2019 | 31st March, 2018 | 1st April, 2017
investments 2,66,453.02 2,98,569.70 2,59,652.39
Trade Recievables 32,665.20 44,193,593 42,936.1%
Cash and cash equivalents 429,34 1,199.63 3,425.31
Loans 29,410,00 25,410.00 35,104.48
Other current financial Assets 7,651.37 7,754.37 7,754.37
!Total financial assets carried at amortised cost 3,36,608.93 3,81,127.23 3,52,872.70

12 OTHER CURRENT ASSETS
{Arnount in "000)
Particul As at As at As at

articutars 31st March, 2019 | 31st March, 2018 | 1st April, 2017
Unsecured eonsider gaod
Advance to Employees 8.80 -
Advance against Purchase of Land* - -
Advance paid to vendors 3.55 2,12 19,732.47
Total 12.35 212 19,732.?‘

* The advance given to the company in which the director of the company is also director.

As per the terms of the settlement agreement,
preference shares during the year.

the amount due for refund was settled by altotment of redeemable 10% non-cumulative
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13 SHARE CAPITAL
{Amount in '000)
: As at 315t March 2019 As at 31st March 2018 As at 1st April 2017
Particulars
I | Number Amount {Rs) | Number Amount {Rs) Number AmmoLnt (Rs}
H
Autngtised
Equity shares of Re, 104 - each 1,00,00,000 106,00,00,000 1,00, 00,000 10,00, 00,060 1, 00,00, 000 10,00,00,400
]_ 1,00,00,000 10,00,00,000 1,00,00,000 14,00,00,000 1,00,00,000 10,00,00,000
|Issued, Subscribed & Paid-up
Equity Shares of Rs.104- each, fully paid 18,16,980 18,16%.80 18,16,980 18,169.80 18,16,980 18,163.80
Equity Shares of Rs. 10/ each issued as Bonus Shares. 18,16,980 18,169.80 18,16,980 18,169.80 18,16,980 18,14%.40
Total 3é,33,960 36,339.60 36,33,960 36,339,640 36,33,960 36,239.60
{a) Recenciliation of number of shares
Equity Shares Equity Shares Equity Shares
Particulars As at 31st March 201% As at 315t March 2018 As at 1st April 7017
Humber f Rs Humber Rs Number Rs
[Shares utstanding at the beginning of the yoar f 36,33,960 | 36,340 36,33, 460 36,340 36,33,960 36,340
[shares Issued during the year | -] - . - . .
[Shares bought back during the year l - . - . .
[Shares outstanding at the end of the year | 36,133,960 | 36,340 | 36,313,560 36,340 36,33,%60 36,340

(b} Rights, preferences and restrictions attached to equity shares
Equity Shares: The company has ore class of equity shares having a par valee of Rs, 10/ per share. Each shareholder 15 eligible for one vate per share held. The dividend proposed by the Board

of Directors is subject o the approval of the shareholders in the ensuing Annual General Meeting, except in case of interim dividend. In the event of liquidation, the equity sharehalders are
eligible to receive the remaining assets of the Company aiter distribution of all preferential ameunts, in Proportion Lo their shareholding.

{c} Shares held by halding company and subsidiary of helding companies;
The company Doesnot have any helding Compary.

(d) Details of shares held by shareholders heolding more than 5% of the aggrezate shares in the Company
As at 31st March 2019 As at 315t March 2018 As at Tst Aprit 2017
Name of Sharehoider No. of Shares % of Holding No. of Shares % of Helding Mg, of Shares held % of Holding
held held
Toom lndustrial Services Limited 5,13, 700 14,145 5,153,700 14.14% 5,13,.7200 14.14%
r.ﬂnl'l Kumnar Sethi 3,433,670 B.46% 7,531,040 20.72% 7.53.040 0.7,
|Decpak Scthi 5,387,100 4.41% " wwro0 24.41% 8,87,100 24.41%
|Pl'il1' Devi Sethi %,51,000 26.17% 9.51,000 26.17% 9,51,000 26.17%
fTechnornechanTcal Services Private Limited 4,27 460 11.76% 427,460 11.76% 4,27 460 11.76%

(¢} The Compeny has not atlolled any fully patd up eIty shares by way of bonus shares nor has bought back any class uf wyuily shares during the period of tive vears immediarely precaeding

the balanee shoot date nor has ssoed shares fur conslderation other than cash,

(f) There are no unpaid calls from director & officers of the company

(¢) There are no buy back of shares during the year by the company.
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14 OTHER EQUITY

[Amount in '000)Y

Particulars As at As at As at
31st March, 2019 31st March, 2018 1st April, 2017

Capital Reserve on Amalgmation

Opening batance 99,802.64 85,101.43 85,101.43

{+) Additians - 14,701.21 -

{-) Deguctions - . -
Closing Balance 99,802.64 99,802.64 85,101.43
Special Reserve

Dpening Balance 9,619,49 9,619,49 9,619 49

[+) Additions T12.06 - -

i~} Deductions (Refer Note 1) 9,731.55
Closing Balance - 9,619,49 9,619,459
Capital Redemption Reserve

Opening Balance -

{+] Additions 20,075.00

{-) Deductions (Refer Note 1} -
Closing Balance 20,075.00 - -
Securities Premium Reserve
Opening Balance 2,09,622.84 2,09,622.84 2,09,622 84
Add :Securities premium credited on account Upon Merger
Less 1 Adjusted with non controlling interest .
Clgsing Balance 2,09,672.84 2,09,622.84 2,09 622,84
Revaluation Reserve
Opening Balance 49,218.81 54,096.67 54,096.67
Add: On account upon Merger .
Less; Transfer to General Reserves 391.56 4,877.86
Closing Balance 48,827.25 49,718.81 54,096.67 |
General Reserve
Opening Balance 33,716.45 28,838.59 28,838.59
Add: On account upon Merger -
Add: additions During the year 391.56 4,877.86
Less: Dedetion during the year 20,075.00
Clasing Balance 14,031.01 33,716.45 28,838.59
fetained Earnings

Opening batance {72,690.36) {63,008.46) {63,008.48)

{*} Adjustment on account of Reversal of Special Reserves {Refer Note -

1) 9,731.55 -

{+} Share of profit / {loss) from investment in associates and jaint

ventures

{+} Net Profit/ (Net Loss) For the current year {57,570.76) (9,681,917}
Closing Balance {1,20,529.58) (72,690,36} (63,008.46)
Equity Component of Financial Instrument

Opening Balance 72,920.59 -

Addition - 72,920.59

Less Adjustments
Cigsing Balance 72,920,59% 72,920.59 -
Totai - Gther equity 3,44,751.76 4,02,210.46 3,24,270.57

Nature and purpose of other reserves:

Capital Reserves: The excess of liabilities over the assets on atnalgamation has been accounted as capital reserves,
Securities premium reserve: Securities premium reserve is used to record the prermium received on issue of shares by the Company. The reserve can
be utilised in accordance with the provision of sec 52(2) of Companies Act, 2013.

Special Reserves:As per the provision of NEFC act the special reserve was required to be created and accordingly the company had created this
special reserves.The same has been reversed during the year consequent to deregistration of company from NBFC provisions,

Equity Component of Financial Instrument: The Company had the Loan Instruments , which has been fair valued as on trasition date and the same
has been ciassified into the eguity companent and the financial liability and financiat asset based on the terms of contract . The equity component

tias been shown under the head other equity,

Retained Earnings: Retained Earnings comprise of the company's accumulated undistributed earnings / {iosses).
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15 BORROWINGS

fAmount in "000)

Particulars

As at
31st March, 2019

As at
31st March, 2018

As at "
1st April, 20117

Unsecured
Loans & advances from related parties* 37,438.51 34,104.64 1,08,229.86
‘Total 37,438.51 34,104.64 1,08,229 86
** Loan from related parties
As at As at As at
' Partfcutars

L J1st March, 2019 31st March, 2018 1st April, 2017
Allahabad Waste Processing Company Limited - 325.74 -
Meena Holdings Limited - - 9,662,79
Pondicherry Special Economic Zone Private limited - 607,98 546.80
SPML Infra Limited * 37,438.51 33,170.92 98.020.17
[Total 37,438,51 34,104.64 1,08,229.56

* Loan received from SPML Infra Ltd of Rs10,14,96,812
liabitity at the fair value on the transition date under Ind

16 PROVISIONS

- is interest free loan and the said interest free loan has been accounted as the finangial
A5. The difference between the fair value and book Value as at 1st October 2017 has been

accounted as equity contribution and accordingly the same has been reduced from the borrowings .

{Amount in 'Q00)

Particulars As at As at As at
J1st March, 2019 31st March, 2018 1st April, 2017
Provision for Standarg Assets . 112.06 112.06
Provision for employee benefits
Gratuity { Refer Nate - 38) 163.94 79.45 40.43
[Total 168.94 191.51 152.89 |

17 OTHER NON CURRENT LIABILITY

(Amount in "000)

Particul As at As at As at
articulars 31st March, 2019 315t March, 2018 1st April, 2017
Advance Recelved 33,092.58 37,965.47 38,565.47
Advance received against sale of Land * - - 62,623.43
Form Related party 25,125.43 25,125.43 34,143.00
Farm Others 12,500.00 6,145,00 2,000.00
Advance received against sale of Share 2,000,00 2,000.00 -
Total 72,718.01 71,235.90 1,37,333,90

* As per the terms of the agreemend Lo sale of land, entered with the parties during the prior years, the company was obligated to get the approvals

and required permissions from all the local body as well as Authorities from

the Government. However the company was unable to fulfill the said

obligations and accordingly the parties requested for refund of advances given. As the company was unable tu refund their advances due to lack of

funds, the management has entered inta settlement agreement with the parties dated 1st May 2017.
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18 BORROWINGS

(Amount in "000)

Particulars

As at
31st March, 2019

As at
31st March, 2018

As at
1st April, 2017

Unsecured
Loan from Related Party* 4,889.12 2,035.37 1,836.98
Loans and advances from Director* 30,056,87 242 .46 700.00
Loans from other parties 30,088.20 7,195.79 27,195.79
Eotai 65,034,19 29,473.62 29,732.77
* Repayable on demand with a rotice period of 30 days along with Interest at the rate of 12% per annum.
19 TRADE PAYABLES
{Amount in "000)
As at As at As at

[ Particulars

31st March, 2019

31st March, 2018

1st April, 2017

Trade Payables :
Total outslanding dues of micro and small enterprises

47,515,22

Total outstanding dues of creditors other than micro and small 48,088,43 47,999.38
enterprises
[Total 48,088.43 47,515.22 47,999,318
Terms and conditions of the above financial liabititios:
- Trade payables are non-interest bearing and are normally scttled on 60-day terms
- Other payables are non-interest bearing and have an average term of six months
- Interest payable is normally settled quarterly throughout the financial year
- For terms and conditions with related parties, refer to Note 37
For explanations on the Company's credit risk management processes, refer to Note 43
Break up of financial Liabilities carried at amartised cost {Amuunt in '000)
Particular As at As at As at
rHieulars 31st March, 2019 31st March, 2018 | 1st April, 2017
Borrowings 1,02,472.69 63,578.26 1,37,962 .64
Trade Payables 48,088.43 47,515.22 47,999.38
Total 1,50,561.12 1,11,093.48 1,85,962.02
20 OTHER CURRENT LIABILITIES
{Amount in "Q00)
As at As at As at
31st March, 2019 31st March, 2018 1st April, 2017
Statutory dues including Pravident Fund, Tax deducted at seurce and 9,591,116 4,515.45 3,547.95
Audit fees Payable 177.10 161,93 121.63
Salaries and other employee benefit payable 7,696.72 1,161.77 583.88
Other Payables 4,86 B.10 -
Stamp Duty Payable 1,266.05 1,266.05
Total 18735.89 7,113.30 4,253.45
21 PROYISIONS
(Amount in '000}
Particulars As at As at As at
r 315t March, 2019 |  31st March, 2018 | 1st April, 2017
Provision for employee benefits
Gratuity { Refer Note - 38) 2,50 1,39 18.598
Total 2.90 1.39 18,98
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22 REVENUE FROM OPERATIONS

{Amount in ‘000)

Particulars

For the year ended
31st March 2019

For the year ended
31st March 2018

Revenue from Services

24,708.00

5,496.00

[_ Total

24,708.00

5,496.00

23  OTHER INCOME

(Amount in ‘000)

For the year ended

For the year ended

Particulars 31st March 2019 31st March 2018
Long term Capital Gain 1,308.60 B,993.15
Dividend Income - 10519
Interest thcome 671.99 2,260.15
Finance Incame on Financial Assets 188.17 -
Sundry Balance Written back 81,33 422.30
{ Total 2,250.08 11,780.79

24 EMPLOYEE BENEFITS EXPENSES

(Armount in "000)

For the year ended

For the year ended

Particulars 31st March 2019 315t March 2018
Salaries, Wages and Bonus 13,317.28 2,201.00
Gratuity {(Refer Note - 38) 92,24 42,62
Total 13,409.52 Z,243.62

25 FINANCE COSTS

{Amount in ‘000)

Particulars

For the year ended
31st March 2019

For the year ended
31st March 2018

Interest Expenses on Borrowings 817.61 5,412.73
Interest expenses on financial {iahility 8,378,146 4,859.53
Interest on Statutory Dues 82,40 829.79
Total 9,278.17 11,102,05

26 DEPRECIATION {Amount in "Q00})

Particul Far the year ended For the year ended
articiiars 31st March 2019 31st March 2018

Depreciation 5,711.63 5,718.43
Total 5,711.63 5,718.43
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27 OTHER EXPENSES

{Amount in '000)

L Particulars For the year ended For the year ended 1
31st March 2019 31st March 2018
Audit Fees* 166,30 173.28
Job work expenses 1,389.68 786.10
Bank Chagres 23.18 48.56
Conveyance Expenses 17.27 28.43
Insurance - 23.11
Advertisement 96.01 90.08
Printing & Stationery 6.02 8.70
Communication 15.65 22.87
Consultancy & Professional Charges 590.75 783.52
Rates & Taxes 1,278.96 604.32
Rent 228.00 228.00
Travelling & Conveyance 95.01 50.34
Demat Expenses 1.84 16.19
Misc Expenses 68.41 93.68
Provision for impairement 2,564.00
Security Charges 384.00 407.04
Repairs & Maintenance- Yehicles 223,67 103.30
Bad debts and Advances 103,00 19,760.00
| Total 7.251.75 23,167.52

* Payment to Auditors

{Amount in "000}

For the year ended

For the year ended

Particulars I1st March 2019 31st March 2018
As Auditors
- Audit fees 166.30 173.28
- Tax Audit fees -
In other capacity:
- Other services (certification foes)
Total 166,30 173.28

28 INCOME TAX ASSETS (NET)

i} The following table provides the details of income tax assets and liabilities as at 31 March 2019, 31 March 2018 and 1 April 2017:

{Amount in '0C00)

Particulars As at As at As at
31st March, 2019 31st March, 2018 1st April, 2017
Income Tax Assets 13,723.21 12,345,68 11,852.67
Current Income Tax Liabilities 1,032.1 341.70 914,28
Met Balance 14,691,110 12,003.98 10,938.39

fi} ~ The gross movement in the currebt tax asset/ { Liability} for the years ended 31 March 2019 and 21 March 2018 is as follows;

. As at As at

Particulars 31st March, 2019 31st March, 2018
Net current income tax asset at the beginning 11,372.67 10,938.39
income Tax paid 2,622.50 493.02
Provision Reversed 585.54
Current Income tax expense 475.15% 12.55
Income tax on other comprehensive income - -
Net current income tax asset at the end 13,520.02 12,004.00
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{Amount in ‘000)

Particulars

fii) L

31st March, 2019

As at

31st March, 2018

As at

Inceme Tax expense in the Statement of Profit and Loss
Comprises;

Current income taxes

Deferred income taxes

Deferred income tax on ather comprehensive income
Income tax expenses (net)

475.15 {554.09)
1.59,014.51 26,198.36
11,585.89 {5,332.23}
1,71,075.55 20,312.03

iv. A reconciliation of the income tax provision to the amount computed b
income taxes s as below

y applying the statutory income tax rate to the profit before

{Amount in '000)

Particulars For the year ended For the year ended—‘
31st March 2019 31st March 2018

Profit before income tax (8,692.99) {24,954.83)
Applicabie income tax rate 26,00% 25.75%
Computed expected tax expense 1,009
Tax expense of Jointly controlled operations
Effect of expenses not allowed for tax puUrposes
Effect of income not allowed for tax purposes
Income tax expense charges to the statement of Profit and loss 1,009 25,644

v. Components of deferred income tax assets and liabilities arising on account of Temporary differences are:

(Amount in "000)

Particulars As at 31st { As at 31st As at
March 2019 March 2018 31st March 2017

Timing difference on tangible and intangible assets depreciation and
amaortisation 134,43 148.48 243.87
Claims/ arbitration awards
Others - -
Fair Yalue Changes- INDAS Adjustment (60,681.67) (60,659,11) {40,244, 24}
Loan Fair Yaluaticn - -
Reversal Of Liability- Loan . - 9,900.41
Business loss/unabsorbed depreciation 13,873.11 17,441,116 190.66
Deferred income tax asset {44,674.13) {43,069.47) (29,909.30}
On account of Financial Instrument {23,073.12) {35,768.91) {18,966.45)
Business loss/unabsorbed depreciation 2,528.90
Others
MAT Credit entitlement 9,018.24 9,324,279 8,363.35
Total deferred tax liabilities/ (assets) {net) {58,728.99) (69,514.09) (3?,983.&
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29 CONTINGENT LIABILITIES

30

31

32

Particulars As at As at As at
31st March, 2019 31st March, 2018 1st April, 2017

Claims against Companies not acknowledged as debt
{aj Corporate Guarantee given for related co Company (up to
30.03.17) 1,00,000 1,00,000 1,00,000
Corporate Guarantee given to Punjab Naticnal Bank for financial
assistance sanctioned to ADD Technologies (India} Ltd as per
term of sanction
b} Disputed tax demands for Asst. Year 2€11-12 for which the
company has preferred Appeal 5,521.27 5,521.27 5,521.27
) Disputed tax demands for Asst. Year 2008-09 for which the
company has preferred Appeal 2,308.23 2,308.23 2,308.23
d) Disputed tax demands for Asst. Year 2013-14 for which the
company has preferred Appeal 6,908.97 6,908.97 6,908.97
{e} 8,80,945 equity shares of SPML Infra Limited have been
pledged in favour of 1FC! Limited (Previous year : iFCI Limited)
against the loan taken by SPML Infra Limited as per terms of
sanction. 4,00,000.00 4,00,000.00 4,00,000,00

Capital and Gther Commitments:
Estimated amount of contracts remaining to be executed on capital account and not provided for: as at 3tst March 2019 - Rs. Hil, as

at 31st March 2018 - Rs. Nil and as at 1st Aprit 2017 - Rs. Nil.

Earning Per Share
Basic EPS amounts are calculated by dividing the profit for the year attributable to equity holders of the parent by the weighted

average number of Equity shares outstanding during the year.

The following reflects the income and share data used in the basic and diluted EPS computations:

Particulars As al As at
: 3tst March, 2019 31st March, 2018
Net profit available for Equity Shareholders {13,492) {29,985)
Weighted Average number of Equity shares 3,633.96 3,633.96
Basic and Diluted Larnings Per Share (3.71) {8.25)

significant accounting judgements, estimates and assumptions
The preparation of the financial statements requires management to make judgements, estimates and assumptions that affect the

reported amounts of revenues, expenses, assets and liabilities, and the accompanying disclosures, and the disclosure of contingent
liabilities. Uncertainty about these assumptions and estimates could result in outcomes that require a material adjustment to the

carrying amount of assets or liabilities affected in future periods.

Judgements: In the process of applying the company’s accounting policies, management has made the following judgements, which
have the most significant effect on the amounts recognised in the financial statements:

Estimates and assumptions: The key assumptions concerning the future and other key sources of estimation uncertainty at the
reporting date, that have a significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within
the next financial year, are described below. The company based its assumptions and estimates on parameters available when the
financial statements were prepared. Existing circumstances and assumptions about future developments, however, may change due
to market changes or circumstances arising that are beyond the control of the company. Such changes are reflected in the

assumptions when they occur,
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33

34

35

36

37

Impairment of non-financial assets: impairment exists when the carrying value of an asset or cash generating unit exceeds its
recoverable amount, which is the higher of its fair value less costs of disposal and its value in use. The fair value less costs of disposal
calculation is based on available data from binding sales transactions, conducted at arm's length, for similar assets or observable
market prices tess incremental costs for disposing of the asset. The value in use caleulation is based on a BCF model. The cash flows
are derived from the budget for the next five years and do not include restructuring activities that the company is not yet committed
to or significant future investments that will enhance the asset’s performance of the CGU being tested. The recoverable amount is
sensitive to the discount rate used for the DCF model as well as the expected future cash-inflows and the growth rate used for
extrapolation purposes. These estimates are most relevant to goodwill and other intangibles with indefinite useful lives recognised by

the compary.
Taxes: Deferred tax assets are recognised for unused tax losses to the extent that it is probabile that taxable profit will be available
against which the losses can be utilised. Significant management judgement is required to determine the amount of deferred tax
assets that can be recognised, based upon the likely timing and the level of future taxable profits together with future tax planning

strategies.

Fair value measurement of financial instruments: When the fair values of financial assets and financial liabilities recorded in the
balance sheet cannot be measured based on quoted prices in active markets, their fair value is measured using valuation techniques
including the DCF model, The inputs to these models are taken from observable markets where possible, but where this is not
feasible, a degree of judgement is required in establishing fair values. Judgements include considerations of inputs such as liquidity
risk, credit risk and volatility. Changes in assumptions about these factors could affect the reported fair value of financial

instruments.

A disclosure with respect to segment reporting is not applicable, since the Company operates in the similar economie characteristics

for bath the sale of products and for the sale of services and does not have mere than ane reportable segment.
Foreign Currency Earnings And Qutgo Rs. Nit, (PY - Rs. Nil)

There are no reported foreign currency exposures that have not been hedged by a derivative instrument or otherwise, hence the

disclosure of the same is not made.
CIF value of imports Rs. Nil {(PY - Rs, Nil).

Leases
Operating lease commitments — Company as lessee

The Company has incurred Rs. 228.00 (31 march 2018; Rs. 228.00) during the year towards minimum lease payment,
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38 EMPLOYEE BENEFITS

A Defined contribution scheme; The company does not have any employee contribution scheme expenses.

B Defined benefit plans

Gratuity: In accordance with the Payment of Gratuity Act of
covering certain categories of employees. The Gratuity Plan provides a lump sum payment to vested em

termination of employment
the Company.

The financial and demographic assumptions on annual basis used for valuation as at the Valuation Date are shown below. The assumptions as at the

being an amount based on the respective em

Valuation Date are used to determine the Present Value of Defined Benefit Obligation at that date:

1972, the Company contributes to a defired benefit plan (the “Gratuity Plan”)
ployees at retirement, disability or

ployee's last drawn salary and the number of years of employment with

Summary of financial assumptions:
As at As at As at
Particulars 31st March | 31st March | 1st April
2019 2018 2017
[Discount rate 7.43% 7.75% 6.98%
. , . 5.00% 5.00% 5.00%
Expected rate of increase in compensation level of covered emplovees
Summary of Demographic assumptions:
As at As at As at
Particulars 31st March | 31st March | 1st April
2019 2018 a7
Mortality Rate (as % of 1ALM (2006-08) {Mod.) UlL. Martality Table) 100.00% 100.00% 100.00%
Disability Rate (as % of above mortality rate) 0.00% 0.00% 0.00%
Withdrawal Rate
Upto 30 Years 3.00% 3.00% 3.00%
31 1o 4 Years 2,00% 2.00% 2.00%
Above 4 Years 1.00% 1.00% 1.00%
MNormal Retirement Age 70 years 70 years 70 years
Adjusted Average Future Servige [ 4 Years 7 Years 7 Years

Changes in the present value of the defined benefit cbligation are, as follows :

Particulars Amount
Defined benefit obligation at 1 Aprit 2017 41.47
Interest cost 2,90
Current service cost 39,73
Benefits paid -
Rerneasurement {waind/ loss (3.25)
Remeasurement {gain}/ loss- Financial {4.28)
Remgasurement {cain)/ loss - Demographic -
Remeasurement (gain}/ loss- Experience 1,04
Return on Plan Assets -
Defined benefit obligation at 31 March 2018 80,85
Interest cost 6,27
Current service cost 41.80
Benefits paid
Remcasurement fgain)/ toss (1.25)
Remeasurement (gain)/ loss- Financial 2.38
Remeasurement {gain)/ (0ss - Demographic -
Remeasurement {gain)/ loss- Experience {3.63}
Return on Plan Assets

127.66

Defined benefit atligation at 31 March 2019
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Changes in the defined benefit abligation:

As at As at As at
Particulars 31st March | 31st March | 1st April
2019 2018 2017
@ned benelit cbligation at the beginning of the year 80,85 .47 -
[Current service cost 41.80 39.73 40.83
|Past service cont .65
fNet Interest cost 6.27 2.90
fSub-total included in profit ar loss 48.06 42.62 41.47
||Benefit5 paid
Return on plan assets (excluding amounts included in net interest
EXpEense) -
Actuarial changes arising from changes in financial assumptions 2,38 {4.28)
[Actuarial changes arising from changes in demographic assumptions -
{Experience adjustments (3.63} 1.04
[Subtotal included in OCI (1.25) {3.25) -
{Contributions by employer - R
[Defined benefit obligation at the end of the year 127.66 80.85 41.47
Changes in the fair value of plan assets:
As at As at As at
31st March | 31st March | 1st April
Farticulars 2019 2018 207
[Fair Vaiue of Plan assets at the beginning A NA HA
[Jnterest Income HWa HA 473
ConlLributicns by employer MA MHA MA
Benefit Payments from Plan Assets HA MA M,
Remeasurements - Return on Assets (Excluding Interest Income) MA MA MNA
IFair Value of Plan Assets at the end NA NA MNA
A guantitative sensitivity analysis for significant assumption for defined benefit obligations are as shown below:
As at 31st March, 2019 |As at 31st March, 2018 As at 1st April, 2017
Particulars
0.5% 0.5% 1% 1% 1% 1%
increase decrease increase | decrease | increase | decrease
Discount rate 123.97 131.48 78.20 83.60 39.94 43.07
Expected rate of increase in compensation level of covered employees 135.56 120.18 86.56 75.48 44.78 3839
Withdrawal Rate 125.52 129.98 78.75 £82.96 35.97 43,01

The sensitivity analyses above have been determined based on a method that extrapofates the impact on defined benefit obligation as a result of
reasonable changes n key assumptions occurring at the end of the reporting period.

The following payments are expected contributions to the defined benefit plan in future years:

As at As at
Particuiars 31st March | 31st March

2019 2018
Within the next 12 months (next annual reporting period) 0.00 1.39
Between 2 and 5 years 146.57 9.42
Between 5 years 183.26 128.68
Total expected payments 199,84 139,49

The average duration of the defined benefit plan cbligation at the end of the reporting perind is Tyears (31 March 2018: 8 years and as at 15t April
2017 : 8 years.
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International Constructions Limited
lidated financial stat

Notes to ¢

40 Fair values

nts for the year ending march 31, 2019

The carrying value and fair value of financial instruments by category:

Assets and liab

es carried at amortised cost

{Ameunt in "00Q0)
—

Carrying Yaloe . . Fair Yalue
Particulars A5 at 31st March, | As al 31st March, [ As at 1st Apri " As at 31st March, As at 11st march, As at 15t April
2019 pag 1) 207 2me 2318 2017

Finanecial azsets

Trade Recievables 32,665.20 44,193,53 42,936.15 32,665.2¢ 44,193.53 42,936.15
Cash and cash equivalents 42%.34 1,199.43 3,425.31 42934 1,199.63 3,425 0
FLoans 29,410, 00 19,410,006 39, 104.48 9,410,00 29, 410.00 37,104 48
DOther current financial Assets 7.651.37 7,754.37 7,754.37 7.651.37 7,7534.37 7.754.37
Tatal 70,155 1 AZ,557.53 93,720.31 70,155 91 82,557,513 93,2720, 11
Financial [iabilities

Borrowings 1,02,472.69 63,576.26 1,37,987 54 1,62, 47269 £3,578.26 1,37, 962 .64
Trade Payables 48,088.43 47,515.27 47,99%.38 4F 048 43 47,515,22 47,599,38
[Tetal 1,50,561.12 1,11,093.48 1,85,962.02 1,50,561.12 1,911,053 48 1,85,962.02

There are no assets and lizbilities which have been carried at fair value through the profit and Joss account,
{&mount in "000)

There details of ascets and liabilities which have been carried at fair value through the other comprehenssive income.
Carrying ¥alue Fair Yalue
Particulars As at 315t March, | As at 31st March, As at 15t Apri As at 315t March, As at 395t March, As at 15t April
201% 2018 w7 019 2018 W17
Financial assets
Investments 2.66,453.02 2,98,568.70 1,59,652.19 2,66,453.07 2,98,569,70 2,59,652.39
Total - 2.66,453.02 2,58 55 70 2,55 ,652.39 1.66,453.02 258, 500 70 2,5%,652.3%

The management assessed that cash and cash equivalents, trade receivables, trade payables, and other current liabilities approximate their carrying amaunts targely due ta the

short-term maturities of these instruments.

The fair values of the unquoted equity shares have been estimated wsing a DCF model. The valuation requires managerment to make cenain assumptions about the medel inputs,
including forecast cash flows, discount rate, credit fsk and volatility. The probabilitics of the variows esfimates within the range can be reasonably assessed and are used in

management’s estimate of fair value for these unguated equity investments.

41 Fair value hierarchy

Level 1: Quated prices in active markets for identical assets or Habifities
Level 2: Significant observable inputs other than guoted prices included in leved + that are chservable for the asset on lahility, either
Level 3: Significant unobservable inputs for the asets or labilities that are nut based on vbzervable market data {unobservable inputs),




international Constructions Limited
Notes to consolidated financial statements for the year ending march 31, 2019

47

Financial risk management objectives and policies
The Company's principal financial |iabilities, other than derivatives, comprisc lcans and borrowings, trade and other payables, and financial guarantes contracts. The

main purpose of these financial liabilities ¥s to finance the Group's operations and 1o provide guarantees to support its operations. The Company principal financial

assets include loans, trade and other receivables, and cash and cash equivalents that derive directly from its operarions,

The Company e exposed 16 market risk, credit risk and Liquidity risk, The Covnpany’s senior managoment oversees the management of these risks. The Company's
SENIOr Managerment is supported by a financial nisk committee that advises on Tinancial risks and the appropriate financial rsk governance framework for the company,
The financial risk committee provides assurance to the company’s senior rmanagement that the company’s linancial risk activities are governed by appropriate policies

and procedures and thal financial risks are identified, measured and managed in accordance with the company's policies and risk objectives.

Market risk
Market risk is the risk that the fair value of future cash flows of a Financial instrument will fluctuate because of changes in market prices, Market risk comprises three

types of risk: interest rate risk, currency risk and other price risk, such as equity price risk and commadity risk, Financial instruments affected by market fisk include
lgans and borrowings, deposits, FYTOC! investments and derivative financial instruments.

The following assumptions have been made in calculating the sensitivity analyses:

1. The sensitivity of the relevant profit or loss item is the etfect of the assumed changes in respective market risks. This is based on the Fnancial assets and financial

liabrilities held at 31 march 2019, 31 March 2018 and 1t April 7tH 7 includiag the effect of hedge accounting.
ii. The sensitivity of equity is calculated by considering the effect of any associated cash fiow hedges and hedges of a net investment in a subsidiary at 31 March 2019

for the effects of the assumed changes of the underlying risk.

Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market intercst rates. The company's
exposure ta the risk of changes in market interest rates relates primarily to the company’s long-term debt obligations with floating interest rates. The company

manages its interest rate risk by having a batanced portfolia of fixed and variable rate lgans and borrowings,
The company's policy is to keep between 40% and 60% of its borrowings al fixed rates of interest, excluding horrowings that relate ta discontinved operations, To
mapage this, the company enters into interest rate swaps, v which it agrees to exchange, at specified intervals, the difference between fixed and variable rate

interest amounts calculated by reference to an agreed-upen notienal principat amount.

The company's policy is to keep between 40% and 60% of its borrowings at fixed rates of interest, excluding horrowings that retate to discontinued operations, To
manage this, the cempany enters into interest rate swaps, in which it agrees to exchange, at specified ntervals, the difference between fixed and variable rate

inlerest amounts caleulated by reference to an agreed- upon notional principal amount.

Interest rate sensitivity

The following table demonstrates the sensitivity to a reascnably possible change in interest rates on that portion of loans and borrowings affecied, after the impact of
hedge accounting. With atl ather variables held constant, the company's prafit bofore tax is affected through the fmpact on floating rate horrowings, as follows:

For the year ended 31st March 201% For the year ended 215t March 2018

Particulars , | Effect on profit Effect on prolit
Increasefdecrease in increasefdecrease
basis paints before tax in basls peints before tax (Amount
ptn ¢Amount in Rs.) P in Rs.)
Indian Rupees +50 {4,445,40) 50 (B,204.43)
Indian Rupees -50 4,445 40 50 8,104.43

The assumed movement in basis points for the interest rate sensitivity analysis is based on'the currently observable market enviromment, showing a signiticantly higher

vnlatitity than in prior years.

Credit risk

Credit risk 5 the fsk that counterparty will not meel its cblfgations under a financial instrument of customer contract, leading ko a financial {oss. The company is
exposed to credit risk from its operating activities (primarily trade receivables) and from its financing activities, including deposits with banks and financial institutions

and ather financial instruments.

Liquidity risk
The Company monitors its risk of a shortage of funds using a liquidity planning tool,

The Company's objective is to maintain a balance between continuity of fundng and flexibility thraugh the usc of bank koans and groop compary loans. The Company's
policy is that not more than 29% of bortowings should mature in the next 12-month period, &ll the borrowings are from group companies and they are payable on
demand. As on date no loan has been demanded for repayment, accordingly the % of borrowing to be repaid during the year has not been provided. The company

assessed the concentration af risk with respect to refinancing ts debt and concluded 7t to be medium,

The table below summarises the maturity profile of the Company's financial liabilities based on contractual undiscounted payments:
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Lapital management
nent, capilal inebises issued equity capital and all other eguity reserves attribotable to e equity holders of the

For the purpose of the Company's capilal
parent. The pomary obpective of the Company’s capital management is to maxinise the sharebotder valwe., The company manages its capitad structure and meakes

adjustments in light of changes in economic corehiions and Ihe reguirements of the financial covenants. To maintain o adjst the capital structute, the Goompany
may adjust the dividend payment to sharehotders, return capital to shareholders or issae mew shares, The company monttors capital using a geanng ratio, which is nel
debt divided by total capital plus et debt. The Company's policy is 1o keep the gearing ratio between 20% and 50%. The Company i ludes wrthin pet debt, interest

Learmg loarny and barrowangs, trade and other payables, tess cash and cash equivabonts.

{Amoyn_l_ in 'DO_OJ

l Particulars As ar 31st March As at 315t March A% at 13k April

! 2119 2HE 017
Borrowiings 1,03 477 6% 53.5/8.26 1,37, 942,64
Trade payatles 48 0EE 43 47,515.22 47 99538
{Other Mon current Liabiley 7L, T1EM 71,235.90 1,37.333.%0
Ciher current Lialaliny 18,735.8% 7.113.30 425345
Provisions 171.84 147.90 171.87
(Less: cash and cash equivalents {479,341 (1,199,631 {3.425.31)
[Met pebt 2.41,757.53 1,88,435.96 3,24, 7%5.93
i

Frprity 36.335.60 36,339,460 36,339.60
AOther Uity 3.44,751.76 4,02,210.46 3,24.370.57
Total Lauity 4,851,001, 36 4,38 5500 360,610,107 |
G;aring ratio 35“n| 30 47’%]

in order o achiewe this overail objective, the Company's capital management, arwmgst ather things, aims to ensure that it meets financial covenants attached to the
interest-bearing loans and Borrovings that define capital structre requirements. Breaches in mecting ter Sinang ial covenanty would permil, the bark Lo imnwediately

call lpans and borrowings,

He changes were made in the ehjectives, pelicies or processes for managing capital duning the years ended 31 March 2018 and 31 March 2017,

First-time adoption of Ind AS
These finencial statements, for the year ended 31 March 2019, are the first the: Company has prepared in accordance with Ind AS. Fer periods up to and including the

year ended 31 March 2018, the Company preparee (1x financizl statements in accordance with accounting standards netified under sex tion 133 of twe Coripardes Act
2013, read tgether with paragraph 7 of the Companies (Accounts) Rules, 2015 (Indian GaaP},

Accordingly, the Company has prepared financial statements which comply with Ind A5 applicable for periods ending on 31 March 2019, togerer with the comparative
perml data a3 @l and for the year ended 37 March 2018, as described in the soimematy of sigrificant accounting policies. In prepanng these financial statements, the

Company’s epening balance sheet wat propared as ab 1 Apnil 2007, the Company’s date of transition to Ind AS. This nofe caplams the prnepal adjustinents made by
the Company in restating 1ty Indian GAAP financial statements, inctuding the balanwe st as ab 1 April 2017 and the financial statements as at and for the year

ended 31 March 2018,

Exempticns applicd
fnd A5 101 allows first-time adopters certain excnplions from rhe refroapestive application of certain requirernents under Ind AS. The Company has applied the

follewang exemptons:
Sinee there iy oo change in the functional currency, the company has elected to contine with U carrying value measured under the previous GAAP amd use that
cariying values as thwe devmed cost o prapecty, plant and eompment an the transition daze.

A previous GAAP revaluation for an item of plant, property and equipent may b used as deemed cost, provided that at the date of revaluation, the revaluation was

brpadly compar able ta far vilue, of cost or depreciated cost in accordance with Ind AS.

appendin O 1o d A% 17 tequire= an enfity Ly avsess whether a contract or arrangement containg a lease. o aicardars e wath g 85 17, this assessment should be
carried out at the incephon o7 the conlract or arrangement. However, the Lompeny has used Ind A% 101 exempbion and assessed abl arrangements based tor

embedded leases bawed on conditions in place ax at the date aof transdion,

The Company has opted to contiue with the carrying values messored unde the previous GASP and use that carryimg value as the deemed cont For unguoted sguity

instrurments 1n Subsidraries arid Associates held at 1 Aprit 2017,

g A5 107 albows first-time adopleds certain ezemptions from the retrospective apptic ation of (ertain requirements onder Ind A5, The Compeny has appled the
lellowing exenpbions:

e A5 103 Bosiiess Cunbnnativns las nol been appliead e acguisilivns o solisichen e, whicls are consdered busiprsses under bad 85 Ul ocewired lefore 1 il 2014,
Use of this exemplion means thal the [ndran GAAP Carrying amounts of assets and labilities, el are requited to be recogmised under Ind 45, is thew deemed cost ab
the date of the acquisition. After the date of the acoguisition, smeasurement 3 in accordance with respective nd &S, This Counparry res ogrises atl assers acguined and
tiabitities assumed in a past business combination, except (i) certain financial assets and lishilities that were derecognised and that fall under the derecognition
exception, s (n) assets (i luding goodwall) and liabiirties that were not recognised in the acpmer s consolidated balance sheet under its previaus GAAP and that
would not qualify for recognition under ld A5 in the hadividual bedaice shect of 1he acquiree, Assets and liabilities rhat do aot qualify for recegiition under nd AS
ares eacburded frone the opening ind A% balane sheet, The Lompany did not recognise o exctude wiy previcusly recognised amaonts as a resubl af ind A% rexoemtion

requirements.
Ind &% 101 alsa requires that Indian GALP carrying amount of goodwill must be used in the opersng Ind A% balance sheet [apart from adjustments for goodwall
Wnpainment and recognition or derecognitron of intangible asss) Inoaccordance with Ind A5 101, the Company has fesled geedwall B g ment at tlae date ol

iransition to ind A5, Mo goodwill impairment was decmed necessary at ¥ april 2014,

As part of the business combination exemption, the Company has alse used thd AS 101 exemption regarding previously unconsolidated subsidiaries. The use of this
exempbon regunres the Company 10 adjust the carrying amounts of the previously urg onsolidated subsidiary's assets and liabibities to the amounts that Ind A% woutd
require in the subsidiary's balance sheeet. The deemed cost of gootwill equals the ditference at the date of bansition (o lod A5 between the parent's interest in those
adjusted carrying amounts, and the cost in the parent’s separate tinancial staterents of jts inwestment in the subsidiary. The cost of a subsidiary in the parent's

sopsarate finand ial statenmenty is the iwhan GAAE carryng amount a4 the transition date.

Thwe cstimares ar 1 aprit 2077 amd af 31 March 2018 are consistent with those made tor the sarme dates in acoordarce with indhan GRAP [after adpstrents T reflect
any differences in accounting policies) apart from the foliowing items where applic ation of Indian GAAP did not require estimation:
- FYTGO - unguoted equity shares

= FYTOC) - Remeasurement of Benifits

- Impeirment of financial assets based on expected credit loss model
The estimates usad by the Company to present these amounts in accovdance vath Ind A5 reflect conditions at 1 Apal 2017, the date of transition to Ind 45 and as of

3% March 2018,
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GROUP INFORMATION

As at 31st March,

As at 31st March, As at 1st April

Particulars
18 2018 07

SUBSIDIARIES * % %
ADD Realty Limited 79.40 7015 7015
Add Irdustrial Park {Tamilnadu) Limited 6385 he. 41 56,41
add Flone Electrorics Park Private Limited 62.96 5563 55.63
Ratratray Mege Food Park Frivate Limited 78.60 18.24 21.02
ASSOLIATES
Dethi Waste Management Limited 47.95 46.30 46.30
ADD Technologies Limited 47 .95 4b. 30 46,30
SJ4 Devlopers Put Limited 47,94 4630 4630
SPM Engineets Limited 45.33 45,33 45 33
Suraksha Insurance Biokers private Limited 1%.40 24.40 24.40
Leonis Austin Town Devlopers Private Limited 47.50 - -
Leonis HSR Devlopers Private Limited 47,50
Leonis Kormangala Complex Private Limited 47.50 - -
Leonis R T Nagar Deviopers Private Limited 47 .50 -
Leonis Sadashivanagar Deviopers Privale Limited 47.50 -
Leonis Vijaynagar Deviopers Private  imited 4750 -
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Reconciliation of profit or ioss for the year ended 31 March 2018

(Arnount in °000)

. Note As per Local )
i As per Ind A
Particulars Na. GAAP Adjustments p S
Income
Revenue from Qperations 6,048,99 (552.99) 5,496.00
Other Income 11,227.80 552.99 11,780.79
Total Income 17,276.79 - 17,276.79
Expenses
Employee benefits expense 2 2,2B1.84 (38.22) 2,243.62
Finance Cost 1 8,045.51 3,056.54 11,102.0%
Depreciation and Amortisation expenses 5,718.43 - 5,718.43
Other Expenses 5 23,273.05 (105.53) 23,167.52
Total Expenses 39,318.83 2,912.7% 42,231,632
Profit / {Loss) before share of {profit) / loss of associate and joint (22,042.04) (2,912.79) {24,954.83)
venture, exceptional items and tax
Share of profit / (loss} from investment in associates and joint 7 16,452.90 (2,657.08) 13,795.82
ventures
Adiustment for Non-controlling interests 6 (680,22} 7,498.83 6,818.61
Excepticnal Items -
Profit/(loss} before tax from continuing operations 6,269.36) 1,928.96 (4,340.40)
Tax Expenses
Current tax 12.95 12.95
Less Mat Credit entitlement 8 (960.24) {960.94}
Adjustment of tax related to earlicr periods (567.05) - {567.05)
Deferred tax 4 27,159.30 27,159.30
Income Tax Expense (554.10) 26,198,36 25,644.26
Profit for the year (5,715.26) (24,269,40) (29,984,646}
Other Comprehensive Income {OC])
Cther comprehensive income not to be reclassified to profit or -
loss in subsequent periods;
Re-Measurement gains on defined benefit plans 2 3.25 3.25
Income Tax effect 4 {0,284} (0,84}
Other comprehensive income fo be reclassified to profit or loss in -
subsequent periods:
Remeasurement of Investments at Fair Yalue 3 25,631.72 25,631.72
Income Tax effect 4 (5,331.38) {5,331.38)
- 20,302,735 20,302.75
Total comprehensive income for the year, net of tax; (5,715.26) (3,966.65} (9,681.91)




Internationat Constructions Limited
Notes to consolidated financial statements for the year ending march 31, 2019

1} Finance Cost : Under Ind AS, the Loan recieved from ICL has been accounted at amartised cost with the adjustment of time value of
money to arrive at fair value. the yearly fair value changes has been accounted as financial liability of Rs. 1,950.14 thousand with a

corresponding net increase in finance Cost in the statement of profit and loss of Rs. 2056.54 thousand.

2) Employee Cost; On account of revised actuarial valuation, the employee cost amounting to Rs. 38.22 thousand have been acCounted
as income in statement of profit and loss and re-measurement gain of Rs. 3.24 thousand in ather comprehenssive income.

3) Fair Value of Investments: The fair Yalue of investment in-the form of Equity shares in Other Companies (Refer Note 4) equal to
the amount of increase in the fair value of investment has been accounted Rs, 25,631,72thousand have been accounted as Income in

Other Comprehensive Income.
4) Deferred tax: The Deferred tax adjustments are recognised in correlation to the underlying transaction in statement of profit and loss

and in Other comprehenssive lncome. The deferred tax income recagnised during the year ending 31st March 2018 is Rs. 27,159.29
thousand and Rs. 5,332.22 thousand in Profit and loss and in other comprehenssive income respectively.

5} Other Expenses: Reversal of loss on sale and impairement of investement has been reversed during the year 2017 - 18, as the
investement were fair valued as at 1st april 217 and the corrospending fair values changes has been debited to retained earining

amount to Rs 105,42 thousand
6) Impact on adjustment on Non controlling Interest: on account of IND AS adjustements on each of the subsidiaries and Associates
there is a change in non controlling interest amounting to Rs 6,138.38 thousand with a corresponding decrease on non cantrolling

interest.

7) Impact on share of profit from associates: on account of IND AS adjustements on each of the Associates there is a change in share of
proht amounting to Rs 2,657.08 thousand with a corresponding decrease on fair value of investements.

8) MAT Credit:Due to revised recongnition criteria as per IND AS the un recongnised MAT credit under tndian GAAP has been recongnised
pow amounting to Rs.960.93 thousand.

Other comprehensive income: Under Indian GAAP, the Group has not presented other comprehensive income (OC1} separately..Hence, it
has reconciled indian GAAF profit or loss to profit or profit or loss as per Ind AS. Further, Indian GAAP profit or loss is reconciled to totat

comprehensive income as per Ind AS.




International Constructions Limited
Notes to consolidated financial statements for the year ending march 31, 2019

Reconciliation of equity as at 1 April 2017 (date of transition to Ind AS) and 31st March 2018

{APmount in '000)

As at 1st April 2017

A5 at 315t March 2018

Particulars As per Local GAAP Adjustments As per INDAS As per Local GAAP Adjustments As per INDAS
.|ASSFTS
Nen-current assets
{a) Property, ptant and equipment 6,1%9,246.77 6,19,246.77 £,10,968.36 - 6,10,968.36
(b} Financial assets . - .
- Investments 1,95,731.51 63,920.88 1,5%,632.3% 2,12,499.17 86,070.53 2,98,565,70
- Loang 815,03 - B15.03 814,03 - #15.03
- Other non current financial Assets 3,12E.09 - 3,128.0% 68,3074 - 6, 307,41
e Dther Hon Current Assets 2,853 18 - 2,893,728 189328 1,893.28
§,21,814.68 &3, 92088 B,85,735 56 B,33,483.25 &6,070.53 9,19,553.78
Current assets
ta} Financial assets
- Trade Receivables 47 936,15 42,936.15 44,193.53 44 193,53
- fash and Bank Balanges 3,425,330 - 3,425.30 1,199,613 1,19%.63
- Loans 39,104 .48 35,104.48 79,4100 29,410.00
+ Other current financial Assets 7.754.37 7,754,537 7,754.37 F 75437
[b) Other current assets 1973217 - 1973217 212 - 2.12
e} Current Incame tax Receivable [Net) 16G,938.39 - 10,938.39 12,003.%8 12,003.98
1,123,890 86 - 1,723,890 86 94,563,861 - 94,563 63
TOTAL ASLETS 9,45,705.54 63,920.88 10,09,626.42 9,258,048 B8 86,070.53 10,14,117.41
EQUITY AND LIABILITIES
Equity
[a] Equity Share capital 36,339 60 36,339.60 36,33%.60 - 36,139, 60
{b) (ther Equity - . . - .
-Fquity Components of Financfal instrument - - TR 910.5% F2.520.59
-Retained Earning 1,95, 14611 29,124 36 3,24,270.57 4,13,501.63 {94,211.76) 3,279,289 87
{c) Man-contrailing interests Z,87,.812.04 4,501 .48) 3.83,311.53 1,16,075.97 1,06,341.71 3,16, 417 68
Total equity &, 19 298 .82 24,627 88 6.:3,921.?0 &5,75,917.20 7%,050.54 ?,54,_96?.?4
LIABILITIES
Han-current liabilities
[a) Finanrial liabilitics
- Barrowings 1,08,27%9.Ré - 1,08,229.86 34, 10464 . 3410464
(b} Provisions 112.06 40,83 1ha, 8% 127,08 b4.43 191.51
{e} Deflered Tax Liabilities [1,2%4.70) 39,738.20 37,983.50 (8.411.592; 77.926.01 B9 514.09
{d} Other Non Current Liabilities 1,37,333.90 1,37,3133.90 1,42,206.34 [70,970.44) 71,235.90
[T 24442112 39,279.63 2,03,700.15 1,68,026.14 7,020,00 1,75,046.14
Current liabilities
[&) Financiai liabilities
- Borrowings 2973237 - 19,732.77 29,4716 29,473,862
- Trage payables 47,595,358 - 47,9949, 38 47,515.22 47,515,22
b Qther current liabilities 4,753.45 - 4,253 45 T30 711150
[c) Frovisions - 18.98 18.98 1.3% - 1.39
B1,965.60 15.98 82,004 58 H4,103.53 - B4,103.53
Total liabilities 3,26,406. 72 35, 7%8.00 3,65,704,72 2,52,126.67 ?_,OZC-.DC 2,5%,1459 47
TOTAL EQUITY AWNL LIABILTIES 9,45, 705.54 63,920 88 10,09 626.42 ¢ 26,046 BF BE,070.54 10,14,117. 41
Ag at March 31,
As at April 1, 2018
Particulars 2017 \End of Last Feriod

{Date of Transition)

presented under
previous GAAP)

Equity as per indian GAAP 2,95, 146,21 4,23,501.63
Remeasurement of Gratuity {5980} {64.43)
Fair value of Investrments as por Ind AS 63,920,885 E6.070.53
Impact of on non controlling interest 4 .501.48 (1,00, 341 .71)
Impact of on equity component of Financial (1,950.15)
Instrument

tmpacl of Deferred Tax [39,238.20) {77.976.01)
Total Adjustment to Fquity 29,124, 36 (94,211.77}
" 3,24,270.57 3,719,289 E&

Total Equity under IND AS




International Constructions Limited

Notes to consolidated financial statements for the year ending march 31, 201%
1} Investmetn in EQuity shares: The investment in equity sharces of Othet Companies have been valued at fair value as at 15t april 2017 and the fair value has been adopted as deemed

cast in the opening balnce sheet. Thus the investment in equity shave is Increased by Rs. B6,070.52 thousand (15t April 2017: Rs.63,920,B8 thousand) with a corresponding Increase in
retained earnings,

2) tmpact on Non controlling Interest: on account of fND 4% adjustements on cach of the subsidiaries and Associates there is a change in non controlling intercst amount to Rs
1,13,978.929 thousand {15t April 2017 © Rs -4,504 48 thousand} with a cortesponding Increase in retained earnings.

3] Fair ¥aluation of Firancial instrument : Under Ind 45, the Interest free Loan recieved from SPML has been accounted at amortised cost with the adjustment of time value of money
to arrive at fair value, with a cerresponding increase in Equity component te Rs 72,970.59 thousand, the yearly fair value changes hos been accourted as financial Labaity of Ry,
1,950.74 thousand with a correspending net increase in finance Cost in the statement of profit and loss.

4} Provisions for Employee Benefits: On account of revised actuarial valuation, a3 per Ind AS 19 the provision for employes benefit has been accounted. This resulted in Increase in the
provision for employee benefits of Rs. 64.43 thousand (15t Aprit 2017: Rs.5%9 80 thousand)

5] Deferred tax: Indian GAAP requires deferred tax accounting vsing the income staternenl approach, which focuses on differences between taxable profits and accounting prafits for

the period. Ind AS 12 requires entities to acoount for deferred taxes using the balance sheet approach, which focuses on termparary differences between the carrying amount of an asset
or liabslity in the balance sheet and its tax base, The application of lnd A5 17 approach has resulted in recognition of deferred tax on aew tempotary differences which was not required

under indian GasP,

In addition, the various transitional adjustments lcad te temporary differences. According to the accounting pelicies, the Group has 1o account for such differences. Deferred tax
adjustments are recognised in Correlation to the underlying bransaction eithor in retained cammings or a separate component of equity. On the date of transition, the net impact en

deferred Lax Asset = of Rs. 77,926.01 thowsand {31 March 2017: Rs. 39,238.20 thousand).

Statement of cash flows: The transition from tndian GAAP to Ind AS has not had a material impact on the statement of cash flows,

During the financial year 2017-18, National Company Law Tribural (HCLT) passed the merger arder filed by the subsidiaries of the company with relrospective effect from 1st April 2015,
However while preparing the conselidated financial statements for the FY 2017-18, the company had net restated the previous year figure considering the mergere order came
subsequently. Hence the audited consalidated financial staterments does not match with the opening balances of Irkd AS consolidated financial statement as at 1st aprl 2017,

For the purpase of equity and statement of profit and loss reconciliation as at 31st March 2017 provided above based on the revised Indian GAAP consolidated financial statements and

accordingly the reconciliation has been explainged,
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A3 per our Report of even date.

For G.L.KOTHARI & Co.,
Chartered Accountants
Firm Registration No.001445 5

CA G.L.KOTHARI
Proprietar
membership Mo, (25481

Place: Bengaluru
Date: 29th May 2019

. it
%{ - 3(.}!‘ -
(Om Prakash Sharma) (S. Nakkiran}
Chief Financial Qfficer Company Secretary
FC5 : 2833

reotrrees THAE 0Py

o intemational Copstruttions Linvted
[
<

The amounts and disclosures included in the financial statements of the previous year have been reclassified and regrouped whereever necessary.

For and on behalf of the board

S - Sol
{Anil Kumar Sethi)  (Priti Devi Sethi)

Director Pirector
DIN ; 00035800 DM : 00635846

Place: Bengaluru
Date: 29th May 2019




