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FRESH CERTIFICATE OF INCORPORATION

CONSEQUENT ON CHANGE OF NAME
Company No. 21-36606

In the Office of the Registrar of Companies WEST BENGAL
{ Under the Companies Act, 1956 (1 of 1956)]

IN THE MATTER OF SUBHASH CAPITAL CITY LIMITED

I hereby certify that SUBHASH CAPITAL CITY LBMITED., which wa
originally incorporated on Isi day of August 1983 under the Companies Act, 1956 an
under the name Johar Chain Industries Ltd. having duly passed the necessary specis
resolution on 10.02_ 1998 in terms of section 21 of Companies Act, 1956, and the approve
of the Central Government signified in wrting having been accorded thereto in th

"Department of Companies Affairs.

Vide Registrar of Companies West Bengal fetter no. NCRACN/36606 date
2nd June, 1998 the name of the said company is this day changed to INTERNATIONA)
CONSTRUCTIONS LIMITED and this certificate is issued pursuant to section 23(1
of the said Act.

Given uader my hand &t CALCUTTA this day of $th Junze 1998 {On
thoysand nine hundred MNinty Eight}

sd/-

{ S. P. Roy)
Asstl. Registrar of Cnmpames :
WEST BENGAL
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FRESH CERTIFICATE OF INCDHPDHA“GN
CONSEQUENT ON CHANGE OF NAME
Comparty No.21-36606 '

" 1n the Office of tho Registrar of Companies WEST BENGAL
[Under the Companles Act. 1956 {1 ol 1356)]

IN ¢ THE MATTER ©OF SPML INDUSTRIES LTD.
113 Park Strest Calcultn - 700 016 '

I heseby certlly that SPML INDUSTRIES LTD.. which was orginatty
incorporated on 1st day of August 1983 under the Companies Act. and under the
name Johar Chain Incrstries Lid. having duly passed the necessary resolution in
tesms of section 21 of Companies Act, 1956, and the approval of the Cenlral
Goveroment signified In writing having been accorded thereto in the Department of
Company Alfairs.

Registrar of Companies West Bengal kelier no. NCR/CN/36606/94 daled
Ird Auvgust1994 the nama of the said company is this day changed 1o SUBHASH
CAPITAL CITY LTD. and this certilicate is issued purstiant to section 23( 1) of tha said
Acl

Glvan undar my hand al CALCUTTA 4th day of 4th August 1994 {Gne
thousand nine hundred and ninety fow) '

Sd/-
Assll. Regislrar of Companies
WEST BENGAL
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FRESH CERTIFICATE OF INCORAPORATION
CONSEQUENT ON CHANGE OF NAME
Campany Ho, 2%-36806

In 1he Oiflce of the Aaglstesr o! Componies WEST BENGAL
{ Undar the Companiey Acl 1958 (1 of 1953)

it THE MATTER OF JOHAR CHAIN WWDUSTRIES LIMITED

I horaby caillly that JOMHAR CHAW INDUSTRIES LIMITED,
which wen wlglnhl!y Incorparaied on 1% day ol Awvgust 1533 ender
the Compunl-u_ Act, 1958 and undar jhe tams JOHAR GHMN_ INDIUSTRIES
N LUIMITED, havino duly passad the nacessaiy special resolution on 29-8-1889
5 In 1aima of Secllan 2§ of Companies Act, 1956 apd the approval of
the Canitgl Goverameni signiflled In wrlling having been sccorded thaseto
In ths Drepartmant of Cdmpany Alfaler.

Reglstrar of Companles { W, B. ) felter Ho. NCR/CH/38608)89
dated &tk Februery, 1330 the mame of the wald compeny I ahis
day changed 1o 5fML INDUSTRIES LIMITED end thls Ceriliicala (2
issued purspsant (o Sectlon 23 (1} of the said Act.

[
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] Glvan under my hand at Calcrite {(hls doy of Third April 1980
{One thawsand nine hundrad and alneiy)

ey =1 F"Ill"-.'-i-ll.'- o||t=1 |'-.1.|||'.-:_| [

sdf-
Aest. Aagistrar of Companies
(W. B}
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CO. NO. 366046

Eectificate for Commeniement of Pusingss

Pursuant of Sectlan 149(3) of the Companies Acl, 1956

I hereby certify thar tive JOUAR CHAIN ARDUSTRIES EAMITED
which was incorporated under the Cnmpmtr‘e.r Act, 1938, on
the "First day of August, 1983 and which has this.
day filed a duly: verified declaration in this prescribed form
that the conditions of section 149(1)fa) to (d149(2)a) fo (c)
of the 1aid Act, lave been complied with, i1 entitled io
corirence business.

Givenr wnder wy hand . ot Caleutta this Twenty Ninth
day of AugQust One theusand nine hundred and Elghty
Three.

Seal of ahe _ M. L. Sah

Regintinr of

Companin Regisirar af Companiet,
Waal Bengul. West. Bengal
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Sexl af the M, L. Suh '

© Beglitrar of

Companter Regisirar of Companies.
Wea Beagal, West Bengal
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THE COMPANIES ACT, 1956

COMPANY LIMITED BY SHARES
OF
INTERNATIONAL CONSTRUCTION LIMITED

The name of the company is INTERNATIONAL CONSTRUCTION LIMITED.

The Registered Office of the Company will be situated in the state of
Karnataka. : .

The Objects for which the Company is established are following

MAIN OBJECTS TO BE PURSUED ON INCORPORATION -

To manufacture, process, assemble, dea! in, trade and to act as agenis &
stockists, import and export all types of chains, Pumps, sprockets, gears,
pulleys, couplings, crane wheels, ferrous and non-ferrous castings, bearings
and blocks, lifting tackies, conveyor belts and spares, pipe and pipe fitlings,
boilers and fittings, Earth moving machineries and spares, Diemaking,
fabrication and Erections of all types, rolling of stael strips, sheets and rods,
and aiso 1o act as builders, contractors and superviscrs.

To Carry on in India and elsewhere the business of contractors, consultants
and supervisors for construction on building, houses, multi-storied flats,
factories, workshops, water supply projects, sewage projecis, hydraulic
projects, civil construclion projects, irrigalion projects, agricullural projects,
mechanical projects, electrical projects, earth work projects, Road, Highways,
Culverls, Bridge, dams, barrages, canals, and other allied projects and to
undertake such projects / works on own, build and operate basis and to act as
manufacturers, importers, exporters, buyers, sellers, repairers, stockisls and

otherwise dealers of all types of plant, equipment, machinery, spare part and
accessorias required in connection therewith.

As per Special Resoiution passed by Sharehoiders at the EGM heid on
10.02 98,
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(2)

To cary on the biisiness of engineers, builders and conbraclors, on founders, slael makars,

mechanical engineers and marudaciurers of faiha.ray malerials, locls. implemenls, machinery
and melzl-ware of every description, brass fqunsders, melal workers, mill wrights, smiths,
wood workers, painters, metallurgists, electrical engineers, ships, boats, motor and Gther
vehicle builders and dealers, camiers and merchants and lo buy, sefi, mamﬂaﬁure,'repair,

_ convert, aller, let or take on hire and deal in.machinery, implements, roliing siock and

hardware of all kinds,

To camy on the busiess as factors, brokers, agents, dealers, dislributors, manufaciurers,

.Processors, exporters, imporlers, buyers, sallers, traders and suppliers and to buy, sel),

barier, exchange, manufacture, prooess, export, impor, irade supply or olherwise deal in,
gilhar as whaleseliers or ratailers, of both and either as principles or agents, goods, wares,
merchandise, produce, malerials, substance, arides and commedties such as papers,

~ hoards, eleclric and electranic goods. jute & jute goads, jute cutlings and rejectians polyster,

.lerrous anrd non-famrous metals, avtomokile parls, synlhelic and plastic prm:iuc:i's. colton,
cotlon & lextile goods, weol, sitk, machineries and engineering geods, hydraulic equipments
agricutural products, glass & glastware coal & coal producls, mineral products, hargwares,
pélm!eurn p'nqmﬁ. taa al:lﬂ othac baverages, wood & wood products, edible & nori-edible

cils. Vegetables & spices, surgice! & scientific apparatuses, medicines pharmacuticals &
egsances, wheal, fice paddy, flowrs. .

.Te olan, promote, generale, acquite, by purchase in bulk. develop, dislribule and

accumulale power by wind, solar, hydro, thermat, atomic, biomass, c_:;:al, fignile, gas, ocean
en=rgy, gecthermal or any sthet form by which eﬁergy, power can be produced and fo
ransmil, distribute, sell ard supply such power for caplive. consumption by the company
arsi'or lor consumplion by the others, and lo constnect, lay down, eslablish, fix and camy oul
and mainlain hecessary power stations and projects and lo process, make, market, use, s2il
and dispose of ash or any olher material produced as a result -:Jf the above activities.

*  As pzr CLB - Eaglerm Region Bench Ordar ot 30.03.95



(1)

B. OBJECTS INCIDENTIAL OR ANCILLARY TO THE ATTAINMENT OF THE ABOVE MAIN
CBJECTS ARE:

Subject the laws of the land, 1o enter into any arrangement for financial, managerist andfor
lechnical collaboration, for any of lhe objecls of the Company with any Indian or foreign
agency, individual, irm, company or Governmeant urrderlaking sithar i India or akroad..

To underlake, camy cul, promote or sponsor dny programme of scienlific fesearch or
development of social science or stalistical research relaled wilh the busingss of the
Company and lo assist in tha execulion and promotion-of any such programmes either
direclly of through lhe Agency of any person or parsons or in any other manner,

To cause lha Company lo be recognised in any foreign country or place and to-open
branctes in India or outside {or the purpose of Ihe Company

To censtroct and gevelop residential or industrial colonies for general advancement of lha
employees ol lhe company.

10. To smalgamale enter into pannership or into any arrangsment for sharing profits, unien o
inleresl, joint verlure or reciprocal inlerest with any person film of company catrying o0 o7

engaged in any business which is capable of being sorducted 15:- as direclly or indiectly to
trznefil Ihe Company.

11. To acquire and underake by outrighl purchaze or on lease the whale ar ary part of the
business, praperty and liabililies of any person or company or finm carrying on any business
which ig directly or indirectly beneficial to the Company

§2. Tw draw, make, accepl, endorse, execube and discounl promissory notes. cheauss, hills of

exchange, Bundies andg uthér negoliable and fransferable instrurments in conneckon with

company s business.
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14

15,

16,

17.

18.

15,

20

(4

To.nciquirs by outripht pyrctisse or kmasist af licance or righis 1o

° menuinclure dr desling Jrom sny othar. individual, {hm or company.

or companies mnd slso o apely Yor any leentm for camylng out
objects of the company end 1o apply for it autrander,

To 1ake agencien ¢ any flrm. company ©f campanias, within Indin
or abcgad {or 1the ditect or indirect benlli ol the company and 1o
appoini agenis lor iz awn buslness,

To dealin stiaps or by producls srising oul of tl.1.e menulacturing
process 2nd also to deal In, export end Import in 2ny auch peduct,

To acguite or amalgamale with #ny other Eompany whose objecls
erg or include obiecis, similar to those of this cnmﬁanv. whether by
sale or purchese (for foelly or pattly paid up shares or otherwise)
of the yndertaking subject 1o liabiliies of this or any such olher
company aa afaresaid, with o withoul winding up or by cale of

Jpurchase [fully of partly paid-up shates or otherwize] ol alt shares or

stack ol thia ar any sych other Company 6z aloresagid or by parner.
ship of in any othes manner.

To cany on OF 10 agguire from lime 1o lime eny 1rade o1 business
wilich can. In the opinien of the Company. be cemied on edvantageo-
usly by way of entension of 0 in connection with such Business of Is
calcuiaied diteclly or indirectly lo develop any brench of the
Company’s assals, pepeitier ot rights end {or 1he purpesn (o lssua
pattly of '!ullgip_qh:_l vy sheies lor. conglderatlon ether \inn ceah.

To establish ﬁ‘ﬁf Yranch in India and elsewhers and regulate and
discantinue the ame.

To establish, piomate snd Bssisl eoy compeny or compenies for
purpcse of Turthering the objects of whis Campany.

To eblaig from eny governmenl o amholity zuch rights privilegss
and conprEzions which the company maoy think  deésirnble Lo oblmin
and to carry oul exorcise and Lo comnly wilh any such sicangaments,
tights, privileges and concessions.




21.

-22.

23,

24.

25.

28

27,

28.

{ 5)

To accumsiota eaplial for any of tha purpnia: ol the Compeny and o
apidoptiats tha Company's asseis for spacillc purposes and 10 held shares
and securlties of eny other llems, companies or corporsis bady of

GWII‘I‘II‘I‘I_!I'I'I.

To lstus shaces and debaniuras of tha Compeny at par or st prumlutﬁ

_or at & discount and o sail o1 disposs of the undartaklng of ths Coempany

of any part tharsof lor such considecdtion an the Campany may think fll.

Ta remunerale any parson of company and pay commisslon or brokersge

In cash ar otherwlse. whalscever, lor asrvices ln ba rondarsd for the-
Company. -

To eafl, disposé of or ranslar any of the buatness. property and uaderfa-

king of the company or any pait thares! for any considaration which the
mmpany -may deam {lt 1o accepl.

To accapl:tlock, shera oc debeniutes, mortgage debentures, of othar
company In payment or pert paymant {or any servico rendared o far any

_eale mads 1o or dabt owing leom such Company.

To enter Inlo contracl whit any parsan or company ar {lim giving or 1sking

pattlal ar sole and exclusive righl 1o supply by or 1o tha compeny whh 1he
articles or commodities used of sold by the company on such terms and

candilions and far such perind or perjods a5 may ba detepn!nad frem Uma
1o 1ime,

-To aaterfnto any errengamant with .aay cential, S181e or Foreign Gevern-

ment or public body or person or autharily or with any plyate Individua) tha

- may seem cendustive 15 tha I.'.‘.nmpnn',r‘ s obsect 07 &0y of 1ham and 10-0b1aln
- bramn any such Gevemmment Authority, persgn, publlc body and private

Individual, any concessions, grants, decreas, tights, cherlars, coniractors,
licences,” pawera and ptivilagas, whaisaever, which may seem lo ths
campany capabla ol balng Wwmed 10 account of which the Compasy may
think dicecily or Indlrectly conductiva wo any of the objects or capeble ©f

belng caried on'in eodnection with business and o work, davelop, camry

oit, exercisa and turn 1o ascount the same,

To burrow, raiss of sacure the payment of moray In such maoner 63 1he
Company shall think Mt elther by the [s5ue of debantuzes, dabentusa slocke,
peipatual or otherwise. mosigaga of any ather sacurities charged or based
upan the underleking ol 1he Campany, both present” and future including

‘the unceiled capite] af the Company or without ony such sacurlly and vpon




wuch secuilly and Upon such Lerma as 10 prioty or olhsrwise and generefly
to bolrew money 14 such menner ss the ditacton shal think i,

29. Yo scospt ss o glit and 10 give In gifts. proparty, movabla ar immovable n
or OUialde Indls, siock, debentvres, Sscuritlex wssigning of Insurence
policies ot In ¢cash or shares lrom or o the individuals or fums of compa nlas
whota objacts mey be mame or diffarent In sppreciailon of the smvice
rendersd ar otherwise. .

30. To knd mopey 1o such pelsons ©f compenip: on such terms s may
seem oxpodient and in perticoler 1o cusiomers snd othees haviog dastings
with the Company and 1o Quarsiise the pordormancs ol conlrachs by such

_ peesgns or companiss auhblect 1o the Banking Hggu]“um Fﬁﬂﬁw

a1. To tulhlhh. support or ald in the sstabllshmeal snd support of sysocke-

tions, Insiltutions, funds. wpsis end convenlonces calculated 1o banafit

smpioyses or ax-employads (Including Dirsctors and ex-Dhrecloral of the

. Company (0f Bz prodacesaos In business or the dependants o connsctions

of such persons} lo greni penslons and sllowences, gratuities, bonuses

and. apnulties and 1o mi.'m_pn\l"manl towards insurance wnd to subscriba

of gusigniee monay for charlisblea or beneyolent objecls or lor any

axhlbitlon or lor any publk, ganeral or uselut oblects suhiur.nu the
-provistons of ssction 2914 ol 1tha Compandes Agt, 1966,

3. To apply Tor purchise of atherwise aciuire and protacy, profong and rensw
wholthar In Indla or alsawhern any patenis, pataat rights. trade marks, desl-
gns, liconcan, proteciions concassions and the like tonferring eny exclu-
slve or non-pxclusive ot limited right 10 usa any secral or olher Information
at o any lavention procass of privilage which may seam capeble ol belng
used for any of tha purpoes of the Company or tha acquisition of which

. may gaem caleulsted diracily or Indigcliy 10 beanfit the Company and 1o
usa, exercise, davalop manuleclors vnder ot giant liceancas or privileges in
raspoct of, ar ctherwlsa turp 1o sgeount the propeity, Yights snd inlormailon
g0 acquited amd 19 garry on any buslness In any wey connacted tharewhh.
: '

33, Toioem, incorporata of pramole ary company of companiss, whather In
India or In any {orsing country, having smongst ils of their chjscls e acq-
oisilion of s of any ol the assats ot conlrol, managemend o developreny
of the Cnm;}.aﬁ\r of any oinar objocis ot object which {n the opinion of the
Comgany tould or might ditectly or indirectly 2ssist the Company In the
managament of 11e business or the development of its propertias or ether-
wisa prove advantagaous [o the Company and 10 pay all or gny of tha costs
and pxpan’as incurrad In cannection with any sl promalign o7 incorpe-
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ratflon end 10 jemunerals BNy parson O CoMpAny i eny manoer i shall
think (it for gervices randered or 10 bs rendzred In abialning subaciiptians
for or placing or asslsting to place o o obieln subscdptions for of tor
gusranisding the subseriptions of or plecing of sny shares In the capltal of
the Company ar any bondi, debanjures, ublluutlung Jor sacurlifes of the
Company or ony slocks, sharos, bonds, dubontures. ebfigailens or socurlion
of any other Company hetd or owned by the Company o In which the

Company may hevé an Interast in or ahout tha formatlon or pmmullun.

of the company or tha conduct ol i business or In or shat the promaotlan

or lammaiioa of any ather company In which ths Company may hava an
intarsst.

Fo bosrovr of ralse moneys and ta socure thair paymants in such nanndr as
tha Company shall think fit prd to Issue deobenlures, debentuss stocks,
bran dﬁ obllgations snd sacurlies, of all kinds and to lrame, constilule ond
secuin the samo, as mnay seem axpadient with full powaet 1o maks the same
tranaletable by deHvery or by Inttwment or taensfor or oiberwlse and aither

_ redeemabla or olharwias and Lo charga Of secure the cama by trust deed o

35.

otharwise, on the uadersking of the Company ar ypan any specillc proper-

ty =nd rights, present and lulure of the Company (including. If thaughe i,
uncalled capilat) or otherwise howeaaver,

To pravide Tor tha waitate o the smployesas, ex-employees, directors and
ex-directers ol 1he company - ot 13 predecessois bn Husinass or tha {emlly
membars. dapandents or connaclions ol such persens by huildlng or con.
mhutmg w the bullding of heuses, dwelllng or quarters or by granis or
money. - pansions, gestultles. sllowances, payment ‘tawsrds lnsursnce,
houses, profit sharlng honuaas or banelils or any other paymantsurh\r
asiablishlng. supporting from tme 1o tlme, subscilbing or contdbating

- or siding in the eslablishment and suppart ol sssocistion, lnsthutions, funds

21,

tncluding providant funds, trusis, proflt sharlng ar athet schemes and con- -

veniences and by praviding or subscribing or contributing wewaids the plece
of instruction sod recreation, hdspita’s and dispenssiles, medical and other
allnndacces as the company shall think it

To undertake, carty oul, promota or spensar any programme of rural health
or developmant, ‘including any programma for mass hamunization or lor
promoting the heslth, sociel and economic wellare or the uphlt alika
publle in any rugat ar nﬂm a1ans, 19 ostist in the oxeculion ond promation




(8}

ol any xuch programme, sither ditectly or throngh tha Agency of any
ger40n ar persons of in sny olhker mennar and 10 Incur #xpandiiues on any
such grogremme with power to the Diteciars 10 anskar, with ar withaut
considerstlon, or divest the ownmship of any propecly ol the Company
1o af In iwvour of Dny parson of persans Including any public or Tocs! body
ar nullwrity, Gentral wor Swate Gaveppment, sny pubdle Lostlution ar sny

trus! gt lund es e Dlrsctss mey In their sols and sbsoluje discredon

decide.

Without prejudica to the geneiality ol the foregoing, the wards “Reral
Arga” shall Include such areps as may be ragarded as roral arooe undar

~ Eection 35CC of the Income-Tex Act, 1981 of any other law releting I

a7

.tural development fot tima being n {orce or 85 may be regesded by the

Direciois oy rure] oraa.

To undertake, cotry nul peainCle, Sponsol Or 255151 any activity Tar.the pro-
motlon and grawlh of the natural econgmy and loy ditcharging whet 1he
Directors may consider 1o .be the social and meral wigansibilitiss of the
Company to the public or may sectlon ol the public as elso any acllviky
which ihe Directors consider likely 10 promoie nalipnal yweliare gr Vhe social
‘seaacmle or maral up-1ilt af the public or any seclion of the putllc in such

. mmens osthe Ditactors may thiok fiLand the Direttois wmay withoul preju-

38

dice to the generality of the foregoing wndesnske, caryout, promota and
sponsar any activity {or publication ol dny books, jiterature, newspapers.
eic. o1 for organlsing lecturas or seminars likely 10 sdvance thase objects or
1or giving marlt awards, scholearghipgs, 1oans or ahy other asslslants to deser-
ving studanl or othser scholers or peisens 10 enatls tham to prtoaecuta 1hels
sludla= or scademlc pureuils or resaarches or lor aslablishing, conducllag
ar assisting eny Institulion, fund, 1rust ez,  Having any one ol Lthe plaresald
objects by giving donstions, or in 80y other marner and the Diractors may
st thelr discrallons, In order to Implement any of the sbove-mentioosd
objecits qr pwposzes trenslel wihoul considarafion or st such folr  of
concassions value as the Direclors mey think Ht and divert the ownarship
of any praperty of ths Company 1o or In 1avour of ony Public ot Locs] Bgdy
or Aulhority or Central o Stale’ Gevarhment o1 any Furblic Iastulians or
Trusis o¢ Fends ax Lhe Dlrectois may spprovs.

To establish or promoie concor in asighlishing or gramoting Aay glhar
company whote objacis sholl include. the acauistion and taking over aft
or any of the asssis and Babilitles of or shall -be In any m¥aner cals
culated 10 ndvance direcily ar indliecily tha obisciz or imerest of thls Com.
pany and 1o zequire and hold shares, stocks or stcuiities of and giotoniea




39,

{ 81

the paymant of the dividends -_nr capitol of any stouritles hli:_id by or any I
other obiigation of any company may ba intatested.

Subject 1o the provisions undar Companles Act, 1968 and the directions ol
ths Raserye Bank of Indla from tima to Ume, 1o recelve monsy of deposit on
Inlefest or otherw(ss with or without sscudty (rom comganbes, Tlims or
persone, whether mavable or Immovahle propariies and to band memey and
nagotits with or wihoul sscurity whelther of movabls snd iImmovabis

. propartlés to such compardas ticns or peiten on such conditions 53 mey sssm

£1.

42.-
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sipaglent and o guarsnies the perfcsmance of conlracts by any peson,
company of firm provided that the Company shall not cary an e hoslness
of banking.

OTHER OBJECTS INCLUDING CLAUSES 4 & 6 CONTAINED W
MAIN OBJECTS :

To garry on n all thelr aspsecta the husiness of Mre purchess or ganarel
linance, lnvéctmony trust and Jinance brokers,

To carry an the busiaess of film Hnaaging whather by sysiem of hird

purchase, profit sharing. royalty of parcentage, Conmwmlsslon or on eny
other \erm.

To buy, sull, impert. axport, maaufacture, process comvart, grind treat and
doal in merchendise commadities and artlcles of all kinds end generelly (o

carnry ¢n bislness ot tradars, bnporsrs & exporiars and (o oct 21 purchiaaing,
selling or commlsslon Bgeanis.

To carry on buslnass and 10 actéa a8 Ganerel Contractor and te do sny
constructlon, manefacturing, building, road meking, eagineering and sli
other kinds and descrlptions whatsoeves for any parion, tirm, Company,
Public body, Qovernmeént, Aimy, Navy, Rallweys, eic by the Company

Itgell or In parinershlp with such Company ar (ndividuals ar ersond a8 may,
ba thaught-iit by the Direcion.

To cauy ontha -business of manulaclurers of and deaters in 21l kinds and
classes of papars board, pager, pradusis and pulp.

To cany anthe buslaess az  producers, manulactierers, Riocessals,
convertars. yefiners, makers, botifors, stackisls, dealers, imporiers, exporiers,
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tradare eotallare, agants, buysrs of gellars af oxypen, acetylens, smanks,
nllrogen, hiydiogan, hellum end other types and kinds ol gases required for
ofusad in Induatrles, egriculture, clinlcs, hospltals, mligeration, sviaton.
uansport vehlcles, spece rockels snd “orafis, communication, objects and
medls, pownt planis, domastlc or puble ighting, heating, docling oe £ooks
ing purpasas, lighters, planis, produelng water, chemicals or tules, pasticl-
de, defance or waslare vslablishmenis, hortlcufiure, loresy or plant provction
and growth snd other wfied purposes and tu sarvice. rapair manufecturs,
markei or deal In mechinory piants, spares, cylinders, conisinars, gsdgets

sppfunces and accet3orias -requited lor, working an, using or producing
any of such gasss and products,

To manufeciure, process Impost, sxpait, buy. sstl end duel In Vanazpeil olls
da-hydrated vagstable oils, olls made ot ploceszed from téeds, cotlon
seads, coposnut products, of plentetions, harticulture, egricutture and forast
producs and oll cekes atid soaps snd lulwicants made from such oils or »¢
by progducts theraf,

Te cany on bigingss as manuisciurers, processors, co-rollers, -reliners,

ameltars. conveniss, pipducers, exporars, Importers, uaders, dasloss,

distrlbuioss, stackists, buyers sellers, sgems. or merchants ko oM kinds and
fioms of 9188l including mild, high carbon, high spaed, tool. ellay s1alaless -
and gpeciel staols, iron metals 2nd alloys. Ingots, billats, baes, jolsts sads
cquases, siructuselt, tubas, poles, plpes, ehaels, ceslings, wires, rails, rolling
mataslate, voller, other meterialz mede wholly or paitly of froR, stes],
alloys and matels requlted In o5 used lor Industriel, agrlepltinal, transport,

commerclal, domestic, bullding powar tieamission gndfor constizclion
pUrpoges.

To cany.on buslness of manulaciuraes, tabricators, procssecrs. praducers,

. growers, mekers, lmportecs, exparlers. buyers sellars. suppliess, siockists,

agenis, moarchants, disuibotos 2pd concessleneries ol and dealers in syn-
thatle rubbei, elastomags, synlhallc 1eslns, carbon black, rubber letex,
plastics, katexes and {prmulations thereol focluding reclaimed  rubber,
natura! qubber, resing compounds and othsr productis, nylon end ntbher
tyses ana tubes, Lyre velvas, peltochamicals, calclum carblde, stytone, buta-
olena, ethylana slcohal, hydiccasbon, petrolount  1mclions, inggenie
chemicals, atganic chemicals fine chamical including phosegraphic cheml-
cals, palnts, vamishes and snamels, coke oven by products, coal Tar distill-
allon products like napthalens, snthrecense, banzene- phenol, end the like
pthalic snhydilde, esbesics paper snd Spaciel jolniing moterlal, giophlie
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and sificon carbida crociblay, crystie, atumintum fluoride, bromine, electros .
dea Including graphlie -elsgirodas, are wealding rods, calclne, potrolsum
coke. salt and abled products, oeustlc' yoda, chlodne thermoseiting wnd
thermopdastio plaatlca and compaunding agenis and ,additives cegrolastum
anvd allted chemfcals, amines and plactioizers, anzymes. snlde amina sclds,
wulghates and ciher aynthetle chemical and chamicel gubsiances-basic,

' Inlurma'!:linti. linishued or otherwlse end all Lypes of drugs and phermeces

uticals.

Te praduce, manufaciute, purchase, raflne, prepate, process, lmpaoe,
axpoct, oell and, generally deal In cemenl, poriland temént, elimina
comsnt, asbastos cemenl, lims and [ims sione snd by-products thareaf,
cament-pipas, sheeta and ether building materlals, etaciorles, flie-bricks,
furnace lining byicks-scldic, bosle and aeoutral, ingulating boards, “wall
bonrds, plasters, malor, masble, mosale, tiles and the likw.

To cany on business as timber marchants, saw mifA prapristors and tincber
growels and (o buy, satl, grovw, prapare for markat, maniputats imgort, axport
and doal In Umbar, 1eak, plywood, hardbosvds, fire wood end wood af ell
klads and 1o maaulaciure and deal in ltema whars plywond ot other

wood Is ssed Including matches, pubhins nnd shutttes ard o boy, clear,
plant ang work timber sstatas.

To camy @ Wi buslnass ol manuiactures, Tabricalors, processors, producers,
groweis, makers, impoilets, oxporiers, buyers. sellers. suppliers, -stocklsts,
sgents, merchanls. distributors and concessionmies of end dealars in lour,
cakes, pasiry, cornllakes, hipad, blscuits. chocolales, conlectionary, sweat, .
frult drops, sugar, glucose, chewing gums, milk, cream, lca, lcacranm,
aurated or miaeral waters, Uult Julces. wines, tquors and other sichoholle
drinks and fermentation peoducts, canned fruft poducts, milk and maltad-
food, cigarelser cigars, proleln foods, maize peoducts bulter, ghes, cheese
and other dalry pioducls, plekles, [ams, Jolties, sausages. clder, poultry and
apns. pulses, splces, cils, powde: 2nd condansed milk, honey, Iresh and
dehydraiad vapetables, colles laa cocoa seads, pracessed seeds, concans
trate {or catde or poultry feed, ftulis and il kinds of processed fonds as
wll 95 malerlsls snquimd or used tor preparation af focd article.

Te carry on the business os traval agenis, wurist arnd coipo carlars by
road, uir, 563 or by any other mode of wranspotl and te cany on 2l slliled
Lusiness and activitlan pertsinlng 1o tha travaling snd tourict boslooss,
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To ceny on butlness, s manutaciurers, praducers dealsrs, prm:u:wru
fmporters, exporlers, slockists, agents. brokers, iraders, rataiters of a1l
Kinds paper hr.htdlng wrlling, printing, wrapping end fissue, neweprint
paper lor packing Including cormigated and keall pepsr, synthetic papers,
paper hoard and siesw boerd. end il kinds of pulp whether mechanlcsl or
chemileal including dissolving pulp snd sise to carry on businass ax prinjers
and pubfshers incliding of naws papars books and jousnals,

To mapuiacture, produce, buy sell, Imporl. expor, slook and dsel In
mochine tools, grinding mechings, automelic lathes, dilling machipes,
planing machines, planogenders, mechinery ol svaey descrlgtion, precision
tools, cutting mnd small toals, fasieners. alecide maolors, sfeclical sguip-
mants, elaciHc moloee, enblas, wimes, swileh-goars, flame and drip  praof
molers, elecirlc fans, cookests and llexks, gramophone [aciuding recosd
players and; recorde, pther domesiic sppllances, regulntpns ol a1l Types,
slactric kilowelt hour maters, magnets, industrlal jewals, emmaoters, voll
molors, snd othar type of measuting lnstrumenys, elactricsl or non-slacirlc
dia castings. tcrews, nuts and bolte, transformers of all types, clrcuiy

brekers, hoists elevators, gearn, trollays and cosches, winches. alf com- )
pressors. transicimees sad awitchiears, weldars, refrigerators, domastic
waching machines, telsvision mad wireltss apparmtus including radio
racaivers and ensmiters, micro ways compoaanis, eder oqulpmants,
valvos, rosinioms, oldagtronlo Inetrumonin  condastoir, mngunita natatola,
iransbions and allled itams, sewing machines, watclws and clacks, tApa-

- recorders, housa-hold sppllences and componants parls theyeaf.

To <oty on the businags of menuinctursrs and dealors In eir-conditlaning
and refrigaration theyma! and hydro powar ganeimilon 8quipment, =quip-
mants, consumeai und.dumusﬁn eppllentes, 1sdios end Lrensisions, slaciro-
nic squipment incleding 1elevision end compuless, oxygén end acelylens
elpcliodes including graphila elactrodes, weighing scates, cament, refrecie-
ries, baitasles. agricyliural agulpmant, thaimometers. Nashillghis, delons-
ors and exploslyes, hume and cemant pipes, ashesios starch  and
by -products, wire rope, linoloum, vinyl tiles, glass, calculatars, typewrliaes
and vl forms of oflice squipments. magnets. pauges mnd piecizsion Instru-

"menis, canductore, ractillers, capacitors, meiers, melches, geinding and

abrasive equipment. pottasies, tlax and ceramics, ighiing aquipment, oils,
mapuses or any ons or mote of such businass in ali or any ol their
raspotiive branchos.

Ta Grow, cultivels manulaciure, 1real, cuis, blend procsss, buy, sell or deal
Iy tea ar coflas in various lorms. -
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To catey on business a0 manvfecturers, disiidbutors, imporiets, sxpories,
bgesis snd genoralty deal in il kindr of leather Iisms snd things mads of

Sawther ard beathar goods #nd chemicalt used foi manufaciure of leniher
producte’

To cairy on the business of hotali resteurant, cafe, Iravern, bearhousss
ralravhment rooms and ludglings, houss kespad, licensad viciualkers, wina,
bears, and aphit mwichants, bnporiers and menuisclurers of satatad
minarel and ariificlel watsrs and other deinks, purvayors, catarers far the
pubdlc, imporiars and bickery of food, Hve and dead siock snd foralgn -
produce of ali da:crlpuunu. bakers, conlactioners] milk eellars, butter colings,

dairymarn, pouftérars, green grocars, tarmers and (ce merchants,

Yo cafty on thse buziness of ehamical enginesrs chetmical manufacturers
chamlsts, snefysts resezich chomists, diugplsts, importers spd manufag-

tureys of and deaters in pharmeceulical, medlcal. chernical, Indusirlal snd

~ other products and ailicles, compounds, cements, olls, paints, varnlchay,

60,
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deugs. medicines, dyowares and makers of and deslsis in paiant, madicinas,
surgloe!. and sclemilitc spparatus and mateclals,

To cany on all or any of tha business of machanicel ard alechicel engincers

“and maaulacturers and supplisa of implamenls and machinary, tool-makars,

#mlihe, stasl and bees E2undare, melsl workais, machinisl, iron and stes!
workets, malellurgisls, chemleal manufociurecs, distlifers, eleciicsl goods
and nccnessotes, glass manulacturers of alf kinds, enginears. ges suppllore,
timber merchants and suppliers of agticottural Implements, molor and
oujomoblle spare parts, sugar mlll machinesy, off mill mactinery, manu-
Factusars of suspical Instruments, and 1o buy, sell, manuisciure, repeir,
conveil, let on hire and deal in mninerals, memmls. machinery, lmplements
talllzg stocks; hardwere and chamicels of alt kinds, and io carty an any
cthar buszlnzss (Menulacturing or olhutwise] which may ssem to lhe

Company capsbla of belng convenlantiy carded of in connection with eay
of business sbove apeniilad.

Ta corty on all of any of the bisinees as gupplying, purchasing, seliing,
importing, exporting. manutacturing processing. convarlng, establishing
workshop and facteriss, oflices and buildings and the buslnats of brick~
makers. potlars, chemists end drugplsts, cycle maudactugdng, dmﬂng.
drappsrs and fornishers, machinary, packing boxea nnd oiher packing
aricies, elactricaf gﬁndu, apptlances, 1ools and implamants, hotaelie:s genscal
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nporiers and  waportess jowellss aad laundiy Business,  mechanical
snpinears, miners, molor ¢ar manulaciying, moir  omnl-bus-sapvice,
paticleum  snd mineral olf, paviours, vofershment tooms, sew wills,
shos and [salher makets, s0ep manufacutring, spianing and.muﬂng of ell
(abrlct, statloniors. stores snd pipvisions, surgical instrumant makers, tes
planters, theate Compeny, obactonlst Company and 1o camy on ony ather

businese or work necessary and incidentel 1o sny of the abave businses In
tha Intgrest af tha Company,

Ta carcy on the businesa or manulsciuress, imporiers, exporieds, dealers,
hlvers, ropalrers, clasners, comlers esnd atodes ol mutor l:a:_ti,, automabile
spare end parts, omni-buses, tucks, lonies, taclors, bulldazess. molor
cycles, scooters, motor boals, moter launches, molod buses, motor lonbas,
molol vane, daropldnes, 564 planss: ships, ghdars snd ather conveyance of
gll descriptions’ whalhes propalled or sssisied by patrol, splir, sianm, gas,
plactticlly, ;animal, atomle of other powas or eaglnes, chasis, hodies and
othes things usad in-of In conneclion with tha abova-mentioned things.

Ta carry on the business of cold storage, reltigaiation, cooking dehydera-
fion, preservation, ol any product,

Te cerry on the buainess as dealsers la and puichasars of dairy [arms, garden
and praduce al all kinds and n peicost wilk, qeam, butier ghee, cheese,
pouliry eggs, fruils, vegateble gheo, anificial phea, spices, seusoges, prewn,
pttad maal, table dellencies, loaves, Lrood, manyres.

Yo ¢piry on the business of house, shop, saioon, halls and olher aparimen)
and exhibitlon decorators and execule decorative work of all soils, Lo
prepara, manufascture, palni, vse, Imporl, axpott, devices, design atl kinds of
arfistic objects dor vye and omamenlation or eny propsry used Lo Vhe

daceration or fusnishing of bulidings, sxhibitions of olher siructures of alt
kinds and nature whalsosavar.

To cany on ol kinds of business ol manufacturers, imporiers, exportars,
dealers, essembluzs  distributms o radios. radiogiams. gramophenes,
wiroless apparafus, domestlc and cofmerciol refrigeratons, coalets. fraezels
of all kinds, humidifying, dehumidilying, ventilating 2nd cooling plams,
foom-coolers and sle-conditlonlng of all Knds, records, bare end rubber
Ihsulatod wires, cables, flexible cords, fuse wires, Coppor and dlyminium
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whtes, stacirle awitches and switch-gsers, conlenis, lamps, modors, fans
and slacttle goods, plestic and light: matarisl producia, squipmants snd

accessoties ol #Hl kinde, cold starsge equipinents and sll smtictes and thing
used in manufesture. constructlon. mrectlon, maintenances snd woiking

- theteof in connaction therewlth In any way whauoesver., To tepalr the
same and thalr machinery and apparetus ete,

. 67. To manulactuie, process, buy. cell, import and deal in sll kinds ol machi-

- nety, food products, sesds, petenis and licences, ell kinds of fertilizess,
fime minsral produects and stock-feeds.

8. (3) To cany on the business of foundera of farrays and non-terrous

(b}

metals, sheat workees. mechanical, structursd, slectdcal and mutnlburgi-
cil anglnaers, 1o carry on the work ol cast irgn foundry forthe
rranuigciure of wil typas o plpe= and plpa-filtings, walar-reservolrs
dsainage reguisites including manhole frames and covers, grantings
end loddars. cast iran sanltary appliance and fitlings fnctuding llush-
ing -cisterns, bath-tubes, wash-baslan cast lfen bullding requlsites
including rafling, splral slairs, laddars. ventitatars, ornamentel window-
fremes, pillars, sgriculivssl impfemenis Including choppers, plowghs, -
tasl iron. raflwey castings Inclyding sfeapeys, Fizh platas, wheels and
olher {ltiinga houschold requisites snd ulensils, lncluding cooking
pans, containels, coal mining and enginearlng requisites Including

pinions, tube-wheels, pump.paris ond othar ganersl and speclal
castings.

*To carry an tha watk of mechenical and Blu:ilfﬂﬂl enginagra and to
- run A workshap o underlake and execuls all types of mechenical

and struclural jobs of manulacluring, febrication and erecilon ol
buildings end arlicles and 1o do varlous types of sheots matal work
lncluding menulsciurlng and conztruction ef sioraga tanks, buckats,
firums varloun types 6! contelners and other imilar iems, thai may be
easily marketable,

63. Ta jnvest and 1o cany an the business of jeweliers, bullian merchanis,
- godd-smiths, gilver-smiths, gem and stone merchanis.

70. To deal in and 1o invest In precipus siores, dlemanda, pearls, jewsliary,
waiches, clack; chronomeleis, gold and silver pletes, electroplated cutlary,
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presents end  glfis, ;colns, cups, meials shislds cutiouy mir.lﬁ of virtus.
arl and antiguitias, dressing bags, and bronzes,

To sngage and carry on the businest af relding, facking, grading, prepardng
for matksl wggs. butier, cream, milk, lerm snd povitty produciz of all
descriptions. To hatch, bread snd raise elther by naturel masns of incubas
1ons or atherwlse pouliry of all kinds.

To cany an the busingss of axhibliion of films, ¢lnema-owners, Eim
distribwlors’, sludic-owness and all other elllad trades and techploues
and Bls0 1 acl as producars, disulbulors, lmporiers, exponers, exhibitrs
aod fimanclors of cinemategragh 1ilm end 1o monulaciure, own, Boquita,
pravide, socurs, anange of deal In fAms end pholographic paper and
eguipment cammras, sound recosding, muslcsl, lighting appllances,
inslrurivenis, equipments and machines and to conslrucl, sstablish, own,
hire GF otharwise acquirs and 1o managn, let out for ent, len, . Monoiny
galn ur_otherwlse studies, 1aboratodes. thaatres, buildings, kalls, open
air-thawires, hars, Jostaurants " and other buildings or work required tor

" the purpeses of production, distibullon or exhlbilen of the films, opstnx

slagaplays, dances, operattas, burdesques, vaudsville, Tevues, baliels,

paniomimas, speciaculer pieces, gromenade concert citgus or other  peilor-

mance Bnd Bpiertainments and 1o Acl =z doalers,  imponers.

. exponie of musical nstiuments and tecords, topes. cinema end | film

p.m]acts ard comeras, wigy pnd alhal prodects or mzietaels welatad or
connecled with the alcreseld ebjects and Lusinges : atrl-:l o Sgquirt  exclu-
slve or limiled rights 10 eny pley. slory, musical songs and |yic, book,
articls or any techniqus by producing, purchasing of olherwise Dogquiring
and to use exarcisa, davelitp or axplojt &r wrn 0 account such niglds lor
the businoss of Lhe company. and 12 pct Bz agants Tor 1raining, rewoining,
armanging ond supplying artisis, stars, anl directats, seript or story-writors,
techaniciang, exira and oiher petsonnel raguired by the Company or other

_ Ny, cinema of show business,

73,

74,

To menufasiure, purchass, produece, grow, f3ise, preserves purify, rafine,
lmport, exporl preparn, sell and deat in sugar, sugarcandy, sugsicane, Gor,
molnssos syrups, alcolhcl and ail cthar bysproducis and lood preducis,
{edilizers snd thinys geneially and 10 mainlain refinelies, foundiies, work-
shops, digtilleries and othot works tor Whe puipose of the Company-

To carry on mining and any busingss relating 10 the winning and worklng
ol minetals and 1o seaich Tor gel work,Taisd. manuiacwure, produce, buy,
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" sell and In eoal, coks mineal «il, Iron ote, fime atone, grephile,
‘carbon, chemicals, petro-chemicals, cement, brickearlhs, bricks,
. plpes, fite-clay, flra-bticks, mice and oiher melats, minarsly end
lub:lu_nr.at.- snd thelr products, hy peoducls and nncillmv' producls
and 10 menielacitra and sell patient fuals, 10 work minea mining
righta In, under or upon the fand end properles lor the tima belng

- betonging 10 tha Company and to mine, quary, ©rush, wash, amel,
reduct. or viherwilse,

76.  To purchaza, inke on lesasy, acquire In eaxchange ar othecwise own,
- hold, occupy, manage, conwol. constiuct, eracl, after, develop,
pull dawn, imprave, Tapair, fenovate, wark, huild, plan, lay . gut; sell,
transier, martgage, chargs, assign, lel out, sub lesse all typea of
lends. plots. buildings, "hereditaments, bunglows, querteis. oflices,

« flats, chawls, warehouses, - gowdowns, shops,

) "-‘i'huu_ge; slruciurers. underiakings. constfuctions, 1enaments, roads
bridges, jorests, ealales. assets and properiies movable or immoyable

heahold or fease-huld or whalever nerure and  description and
whacever glluale. :

stalls, markela,

76. Tocarry on business a5 linanclers, concessionaries end to undeilake
end axecuts all ¥Klndy of financial, cammercinl and trading operallons
and 1o discountk buy, eeli 2nd desl in bills noles, wamanis. coupons,
sults and decrees lar money graniled by aoy couwrt fa the Union of
India and elher neun!iéhla ar lansferabhle saculilies or documanty,

77. To acquire from of eel Lo any poarsen, fitm body corporate or  whether
i 1ndla or efzewhars, tachnical snd managerial indocmetdon, know-
how, process englneering, manyiaciuring. apecaling and commercial
dala, plans lay-ouis and blue-prinis yseful for The design, ereclion
and opoaration or dny plant or process or manuiaclure and to acquire,
grant or lleense oll:g_i:'ﬂighjﬁ and benalits in the foregoing ematiers,
1o render any kinds of manegerial iechnicai and financial consullancy
geryices and 10 carry on lirbusiness ol markoel mesonrch otgoniseis,
gales promalion agenis, genaral ddvisers, edvistss, techoical and
marketing consultanls, €ither alone ar I parsership.

78. Toceny on the businesa af technicel. {inancial and managemenl
consullants and advigms apd t¢ ealer Inlo colaboration agreementy
lor the manuiaclurn of items, wiich the campany iz entilzd ig
prodyce |n Indje and abrosd with  Lhe companies, [kms and
individuals, Cantrgl andjor Slote Gayernment and their conceing ang
to tondar and piovide all 1ypes of s#rvices inctuding manageiial
petzanna!, secretatial. deslgning, enginearing, oraparstion of fegibility
and praject reporls, dreywings, plant layauls, lendeis Tor 2| the plant
& machinory, equipmetns,  buikipgs  aod othor straclures nod
helping linallsatien uf ¢oniracts and camnissiondag of plants,
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Tocany on tha business of manulaclurers spd dealers {n capa-
clims, rtexigtors, whes, condenyors, semi-conductor  materials
and devices lansiglors. seclifivre. zenerdiodes, theymiziges, Ebnti-
grated and hybrid cllcultf}te!ﬁu_ end  varistors, polepliomatiers,
conneciors, printad circults, r:E"l'I;.'chuka:. transformets, switches,
voluma conwrols, plugs, sockeis, baseq nerial. gears, eleciricsl, diessl
motora, and pumps, batterles, accumulators, cables, metal and gther
ceses. piezo olecuks guonz "crystals ol all types Including thosa
made lrom synthatic meterlels. meters of all kinds kncluding 1hose
fof industrial, domestic and olher yses a1c. chaszis-holders B cavers,

Yo camy on business 85 mesrlaciurees, waders.  impotiers,
axpotiers, and doealers in all 1ypes aof cebles. wirex B s accessores,
conductors, standerd whes and 2l giher kinds of wires 8 wire
products,

To canly on business os deslers, disulbirtors, stoklsts, buyeis setles,
repairs, cleaners, siores, imporlecs. expaciers Or agents Of molor cars

rucks. lorrjes and c&lﬁlg-ﬂs. moiet cyeles scooters. bi-oycles, tracior,

eanh moying equipments, iraiters. and other vehicles, agricyiural
implements, pumps snd machineries snd spare poits, '!'nginEs. malors
atcessores, camponents, 100ls, baltelies. glass, pannels and shests,
apparatus, (ittings, furnishing matetialy, aes, tubes, prints, lubicants,
{uel, ails, gas or olhar materials. used or reguired for such veliiclas,
imptements of machines and Lo 2ct s transporters of goods and 1o
lat out, hire or {ingrce or hitgpurchase system or otherwise sulomg.
bilie and giher vehieles, Implemenls, machines, and way of the alore-
mentioned prodicty or things.

Jo-purchase, lease, exchangs of olherwise atquire band, building and
gthet lmpravable wopaitiee of any type or destriplion and rights
copneclad with tha land and turn jhe same Inla sccount v eny
mannel, whatsoever, 8nd in particalar by preparing building sites,
opening road and by construcling, altering improving decorating,
fumnishing and mainlsinlng offices, flats. housas, Iatloriés. ware-
houses. shops bueitdings eic-and by connecling of eub-dividing
propetiies and by leasing or disposing alf the same.

Ta calfy on all kindsz ol promotion businesz and in particular 1o take
part In the formation, supendsion of business ar opmaliuns_ul any
company. undeitaking of dirm and o that purpose to appaint and
remunerate any dugciors, accountants, of oiher experls or agents and

alza 10 join any partnership lim ag pariner gr olhannise on prolit
sharing hasis of on any mode of distribution o prafita,
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To act as Merchant Bankers, Financers, Managers, C-Managers, Registrars 10 the issoe,
underwriters, Brokerg, Sub-brokers, Pod-falic Managers, Assel Managament Gumpérw.
Trusleas, Custodians, Transfer Agenls and 1o provide services as consultants, Advisors
providing general,. admimisirativa, secrelanial, commercial, Bnancial, Techmcal, Leged-
accouniancy, quality cootrol, Loan syndication, Fnance  Slrochusing,  Inber-corporste
Deposits, Fixed-Deposils, Corparals Planning, Project identification, appraisal and funding.
memers arkl acquisiions, capital mstructuring, Fund management, forax advisory sanvices.,
fie-ups, collaborations, marketing, placemenl and recruilment of Indian andfor foreicn
persannels, and 1o render such olher related services o persons, firms, u.lmpames,
Carporate Bodies, Tnusts, Assodations or Qrganisalions wiatsoever in India or abmad.

Ta ety on business of keasing and hire purchase, investment I shares and securilies, sick-
Industries Rehabilitation, Bridge financing, Bill discounting, Irtemational capital marked
operaliors, Money market operations, share finznce, venture capital finance and such olher

inferyalaled activilies of lending money, financirg induslrial enleprses, bommw money,
accepling deposits and loans.

The liability of the members timited,

The Authorised Share Capilal of the Company is Rs. 12,00,00.003- {Rupess Ten CGrores
Oniy) divided into 1,00,00,000 Equity Shares of Rs. 1Q/- each wilh power lo inc:reas_a or
decrease the share capilal in accordanee with the provisions of Companies Act




( 2o )

We, the geveral peraonswhose names snd addrosscs wie subscried betuw arc desirous of beiog formed lato
company in pursuance of this Memecandum ol Associztion and we respectively agree fo take’ tha sumber of
thares jn {he capital of the company !tt apporite to our reapective names,

Hemey, Signawures. father'sthusbends  Ha. of saisty sharss ml-.::.‘,‘l f?.":; :::"?-.
naman and addiettas wpd socupsiiant 1skan by asch - - aecupation of
of cubanibag . wbscibbn, . ] T Wiy, -

ALL HUSSAIN SAIFUDDIMBHAL
Slo Saltuddinthal Akbarafly ..

P-f, New C. ). T- Road, {Hide Lage) { One m‘l dred )
" Iohar Buliding, Calculle-700 973 -
Business. ’ ;

MOIZ ABBASEHAIL
Sle Abbasbhai Akharally

: {00
P-1, Hew C. 1. T. Road, (Hide Lane) { One hundsred )
Johar Huitdigg, Calcutia-700 073
Busdntis. ’

MOHAMMADI YUSDFBHAL
Sfo YuesuTbhal Akbarally

[Jr1] 2 -
P-1, Mew C. L. T. Road, {Hide Lane} { One bundeed.) = E 3
Jahar Buillag, Calcuilia-T00 073 E Ei e E i -
Busineis. =eiad §

: SxXTET B

JUMARA ALU HUSSAIN FEIEEL
W/o Ali Hussain Saifuddinbhai - (One 1 gred) o E E 233
P-1, Hew €. 1. T. Ruad, [Hide Lane) ) b= ) 5‘: E e 'ré -
Tobar Duilding, Calculte-700 473 ' EMTEC S i
Hate Wit §237336
NISRIN MOIZ

Wis Moiz Abbasblin

P-L Mew €. L T Road, (Hide Lane)
Jakar Building, Culculte-70 073
Hause Wife.

100
{ One hundred |

_HAFIZA MOHAMMADI

Wlo Mabammadi Yusufbhsi _

P-L, tew C. I. T. Road, {Hide Lane}
Johaz Buitding, Calcutin-700 473
House Wife,

1+ I
{ Qae hundred )

TASUEEM QURESH
Wio Quresh Abbasbhai

P-l, New C.L T. Road, (Hide Lanc} - 160 _
Johar Buitding, Caleutta-700 A7) { One hundred )
House Wiic,

TOTAL 08

{ Seven bundred }_ i

Drated @ Bih July, 1582




THE COMPANIES ACT, 1966

COMPANY LIMITED BY SHARES

__ | ARTICLES OF ASSQCIATION
INTERNATIONAL CONSTRUCTION LIMITED

L
-

1. Unlass tha gonteX! otharwlse tequliay, words oF expiessions con-

\stnad in thesa Articlan tha!l heer the same mesnlng o% In tha Aci or
sny slatuiaty modiiication thareecl,

Inlarpistallon

The margingd notes huisto shall naot

aftect \hs constiuciion hereo!
end in thezs prassnis unless there

he something in the subject or

L. e e s ———am v e a—m

‘The Company” meant. INTERNATIONAL CUNSTRUCHON LIMITED

'The Agt" means the Companipe bct, 1358 and Encludes eny re-snaci-
man! ar stsjutary madilicetlon theraof for the time belag in lorce:
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‘Dhaclate’ magns the Direciore for the tims baing of the Compsny

‘The Bosrd" means 1the Bosrd of Directors lor the time baing ul Lha
Company.

H
n

‘The- Managing Direcicr’ means tha Managing Dhiector for thn tima
baing af tha Company so appuolnisd,

‘Qtiice’ mesns the Reglstered Oflles for the time being of the Company

‘Aealsier means tha Bagister of

thhprl.
Saction 160 of the Act,

10 b3 Kap!l pursuant to

‘Seal’mesns Lhe Common Seal 1ot the tlma bHeing of the Campany,

‘fManth’ mesns calandar meonih,

‘Dividemd’ Ingludos Bonus,

.
il -
£ﬂ‘ : -




Tubla “A
oot 3 dpply

Comprniy.nal
10 purchaza g
own shites

tzy

_ Persan Includes body corpoeata, fism, assccistion of llems and saciely
mwglstered under the Sotletles Reglstratlon Aet.

‘Proxy’ includes Anofney duby constituted under = powal Ol siiamney..

4n waliing® wnd ‘Writtan® locluds printing; Bihography snd any othar
-modes ol rapresenting o reproducing words kn & vhalble dorm.

‘Debantura’ includes debeniwe stocks.

"Special Resolullon® snd "Crdinary Aezolutlon’ have tha some meanings
sisignad theteis by Secilon 189 ol the Ac.

Thase “Prosents’ masns the Memorpnduin of ~Assaciation and thee
Artleles of Assoclzilon of the Company 1or yme being in Toce.

Words lmporting the singviar .eumber sholl Include The plural number
and wico varsn.

“Arflcian” maana these Articles ol Associnlicn or a3 shered nad modl-
fied trom 1ime 1a Wme sccording to Paw.

2. Tha msguletinne contalned in tabla “A° in tha fira Scheduls (o Yhe
Companisa Act, 1956, chall nol apply 10 tha Company, sxcept in &3 fws
mt thay aee smhodied in the lelowing Atticlas which sholl be 1he
wagulaiana for lha manegamani of tha Company.

2, Seve a3 pormitiad by Section 77 of the Act the lunds of the
Company chall not be emplayed ln the puwithase of. o« lent an tha
sscuiity of sheres ol the Compeny end the Campony chall rev glve
-directly of In-directly, any financial ssslaience whether by wey of loan
gusianiee, the proyislan ot s#curlty or otbwrwie any fnenclal pssistance
for the porposs of of In connectlon with- sny purchese of. or svbscrl-
ption for aay shiles.In -the Compapy of in Bz holding Compsny.

4. Goples ol Mnmnr'm.dum and Asticles of Assegiation ol the Cam-
peny shall be luinished 1o every shereholder of the Company- al  his
reguesl an paymem of Rs. 2]- [Twa)
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SHARES

5. s} The Authoiised Shere Capital of the Company is fls. 10,00, 00,000/
) (Aupees Ten Crorers) divided into 100,00, 000 Edquity Shares of Rs. 10~

{Rupsas tan unlj_r'_l #ach. The Compsny has the prwarlrom (ima
ta tima 10 Incrawse of raduce e share cepital. Any of tha safd shayes
and any naw shares hyraslier (0 ba crested may liom time 1o Yime
ba divided Into shares of weversl dlassas In spch mannar o4 may ba
.providod herelnaliay 2nd the - Company muy sllow sad 3o that 1he
thares of oach clags may hive of confsr such piolatrod or other
specla? righls and privilaged may ba issued underswch reztrictions

.und condlilony whather En regeed 1 dividend, weilng, return ol-

capital or othatwisy sy shall hava besn atilgned theiate by or undar
provislons of the Artlcles of Associallon but so that the speclal cights
or privilegod belonging 1o holdei ol any shares Is3usd wiih preferred
o ather cigb1s shall not be vaced or abiagatsd or affscted except
wwith sieh sancilon as b pravided for herelnaliar.

1] Tho wdi¢ Preforence Shoues whi confer upon the holder theraod the
© right 1o e lixzed cumulstlve praferentint dividend s1 such rsie wa
tha Diractors may dacidd at the Ume &f issus on ithe Caplie] lor

the lms being pald vp thareon end the right In & windlag up 1o
paymant ¢l Coplial oad afreers of dividend kn pelority 1o the Equiy

Shares, but shall not confer any fuilhar rkghi 10 particlpate In the
profits or asyeis, : '

6. Subject to the provisians ol Secuon 80 of the Companles Act, the
Coampary may [ssua Prefoance Shaiea which are, or ut the optllon of tha
Compuny are llabla 10 be redesmed on such tarms and in such manner, 88 the
Board may deirimineg.

" 7. Suhect to tha pravislons of these Artlcles, tha shaiss ckall ba undar the
" gontrel of 1he Board who may altot or otherwlse disposs of the sama to such
" peisony, an such terms and condlilens,, e such (ime wither at par or at &
pramium snd lor such conslderetion as the Boetd thinks. fli. Piovided that,
_ whare at sny timsltix prapoesd 10 incrsasa the dubscribisd Caplial of the
Company by ihe atlgiment of turthar shares, then, subject to the provisions ot

Sactlon 81 {1A) of the Acl. the Board shell Issus such sharesin 1the manner

sat out I Soction 81{1) of the Act, save tha Boxrd may detesmina whether o
not eny oflsr ol ahpras mude In guch manase sholl tncludo & fight exerchi-
gblw by sny person concarned 10 renounca sl o: sny ol e sl offsed to
him 1o tavour of eny Glhar parson. )

Shaie Crplinf
[(An amendyd
In AW dawd

290 Augusl,
1)

Aadeamabin
pralerance . ahoras

Allatment of




Ciraglor may
aftol sharan for
conslderalion
allyp than canh

Sharea Lo be
Humbered

Raunh of
plivtmant

Rueslrdcllon gn
woLvani

Comminylon snd

bheoloasu T4

Shero ol &
L BT ST

{4)

8. The Ditaciors may allot snd lssus sheres In the Copital of the Campany
v partly s tully paid In considerstion gl eny properly sold of goads Uens-
Jarred of machinery supplled or Tor services rendesed 10 110 Company 1n thse
conduct okits basineys wnd eny chares which may be 1o allotted, may be
isguad aslully or pactly pold-up shares.

8. The shites [n the Cepivai shell be nombared progiessively sccording
ta thelr several g.nhninliiuns.

10,  As regirds ali allotments mpde {com Uma 1o time Lha Company sholl
duly comply with Section 75 of 1he Act.

11, N the Company shall ciler
subacriptlon.,

any ol 13 vheret 10 -lhe public lor
{1} no allsymant thereof sholl be mads, unless the amound sisied In
the prospectos a4 the minlmum subscrdpilion has bean subacribed,

ohd the sum paywhle on dpplicstlan thesaol hes been pald 1o ead
recelvad by the Company.

{2} iha emgunt poyzble on appllcalion on eech ghera shalt nal be less
than 5 par cenl of the nominal amount of the shore ; ond

13} tha Company sha lt camply with the pravisions of sub-secion (43 al
Secllon 63 ol the Act. :

12..Tha Company may axpreise the powers of paying commission conderred
by wectlon 78 ol the Act provided 11181 {he ro1e percant of the &Mound of the
commilssion pald or agreed 10 be pald shall be disclosed 1n the manner:
required by 1he sald section end the commisslon shizll not sxceed & percenl of
¥he prica st which any shares Irf respect whereal 10 pame is pold. ore issved
or 2} parcant of the price ot which sny dabonlurer are issued (as the cass
may ba). Such commisslon mey be Salisfled by the peyment of cash or the
ollotmant of fully or parlly pald shares or pailly in bna way snd paiily In the

other. The Company may also on any lssve ol shatgs or debealuzes poy such
brokarage 3% may be lawful,

13, With o previgus puiliarity 0f the Company o granis sl o-eeling ol
{ha 3anstion ol 1he Cumpn:’w fdw Board Banch and upon otfierwise comply
ing with Saction 79 of the Act, the Board may issug shares al discoumt ol
a class sheady issued.




(561}

14, W, by the conditigne of lssus of any shasus, 1he whole or part of the
amecum or "Istue price thersof shell ba payable by insidmanis, avery furch
inatatments shall, when dus. be pald 10 1he Company, by the person. who for

tha tima being shali be the reglstered holdet of the ahwre or by his execuior ar
acminfatralor,

15 ' The keini-holdets of 1 shase shall be severelly an wall u3 fointly Rable for
the paymant ol all Ingtalments nnd cslis dus In respect of such share

16, Save mt hecsla otherwise provided, the Company shall be entided 1o
traat the vogistered holdar of sny shers s tha sbsalute ownar theraol and
aconedingly shall not except a5 ordarad by & court of compatent jlidietian,
or as by statgia faquiked, be bound to recagnise any equltabla or othar clalm
1o or inlerest in such share In the part of 0y othar pevton.

17. Shars may be regisisfed in the name of any person. Company or other

body cotporata.  Nel mare thao bour parsons shell bo reglstesed a5 jointholders
of any shares.

{NCREASE AND REDUCTION OF CAPITAL

18. The Lompany in general meeling may, from Lime o Ume, by ordinary
resolutian lpcrease the shera caplinl by ihe creatlon of naw shares by such
sum, ba divided Inta shares ol such emount, as mey be deemed wxpsdiant.

19. Sublect ta any speclal fights or grhvilogss lor the Lima balng altochad
ta any sharas In the Ceplisl of the Company then lssted, the new sharss mey
be iIssued upon such teims and condlilons 2nd with such praftemiisl, quatitied
or such righls and privileges or condlions theralo as the genarai meeling resol
ving upon the crestion thareof, shall direct, and 1f no directlon be given, the
Goard shall datarmine, and io -parligulat, such shake may be ksved whha

prefesential or gualifled right 1o dividend® and In the dlsulbution of ssseisal
the Company.

-19A. Belara |he Issua of any novy sharas, tha Compaay In ganeral meeling.
‘may maka provigions 83 1¢ the allotmsnt and Issus of tha new s+hares and In

partictler, moy determing 1o whom ihe shaces bo oflered in tho ficst instance

Indladmpaty wn
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and whlﬂu'ritpu-nr pr.imtum of gubjsct 1o provislons of seciben 79 of the
Act sle diacount, 1n delsult of any such provision or so Tor py the ssms shell

ot extend, the neve shiares may hq denlt with In conformily with tha piovisions

of Ihnu Nl]r.lu.

20. Excepl ag [ar o5 otheswise wravided by the condilons of svus or by
thess presents, wny copilsl alsad by the crestlon of the Company wnd shall
bie subject ta the provisions hsieln conlalned with relarance (o the puyment

of dividends. oails and instaiments, trangtar and trermamissldn, forfelture, lhen,
surrender and otherwisa.

21. |, owlrg to any Inequality in the number of paw eheres 1o be lsaded,
ard the nwnber of sharas hetd by membarg wntitled tp heve the oller of auch
1w chares. by diflcully sifising In the zilownent of guch new shuey, of sny
of thern _smongst the mambes such dilliculty shall, In tha sbeonce or aoy
dirscubén In the tesolutlon cyeaillng the shages for by 1he Company o gensrel
Meetlng be derwrmbned hy-the Baard.

22, Ths Company, may, trem time 10 time, by Spacisl sesglution, raduce bn

any manaor snd with, and subject %o, any Incidermt Capital authorized wnd
congent 1equired by law, -

{a} 1ty share capital ;
[by any capital radempiion weserve accouni of

“fe)  anY share ramlum nccount,

ALTERATION OF SHARE CAPITAL
23. Tha Company, by ardinary resolution may (rom time o lime |

{s) Consclidain and divide &1l or any ol he share capilat into sharas
of larger amoint yhan Lis existing shares.

{b} Sub-dlvlds Vs sharas or may of them lIolo shares of smeller
amount than 83 lixed by the Memorandum, so however, thot In
the sth-divislon the propmilon betwaen the smount pald mnd




{ 7))

fhe amount 1 any, unpald en sach reduced sheve sheli be the

cama ag it wes in the cas of the shera from whilkch the reducsd
thora s derlvad, :

{¢) Cancul any shares which, =i the date of the passing of the
reaofulien, have nof -been Laken or agwed (o be teken by any
parson and diminlsh the amount of It2 shers capltal by the
amacunt af the sharss so canselled,

24, Whers any shars capila) in gub-divided, tha Company In genersl
tmeating subject (o the provisions of Sectlons, 85, 87, BB and 106G of the Act,
may determine that, a3 between the hatders of the shares tasuling from
such sub- divislon, orfe ar mors af sugh sharaa ¢hall havs o pralesentlel
of spoclal righis 85 1aga:ds dividand, prymant of Taplisl, vollng or othorwlse,

26. Subject 1o 1the provisions of Saglion 100 to 105 {mcluslve) of the
Act, the _l‘.'lna!d may sccapt -Tram any membar the suriender, on such terms
and condiilons as shall be egrasd, ot alk or any of hiz shares.

YARIATION OF SHARE HOLDER'S AIGHTS

26. N any tlme the shara capitat |5 divided ipio diffesent clagsas al shares.
all or any ol tha righls and privileges aitached 10 By ctasa {unless otherwiss
proklbltad by the (erms ui_ issue of the sheras of 1hat <lzss] may, subject ta
tha provisions ol Sactions 105 'and 107 of 1ha Act whethet ar not the
Company being wound up. be moditisd, aMecled,
dealt ‘wilh by The tonsant in willing of tha holde:z of thrae-fourths of 1ha
{sxued sharaz of that ciass, or with the sanetian ol 8 speciel resalotion passed
at ths separste maceting o the holders ol the issved shmer aof thal dess.
To avory auch sop®cale meotng the mgvisions ol oo rogutotions relating
1o goneral maeling shell muiulis apply but =¢ that tha necessery querum
shall be two persons at least holding or representing by praxy one third
of the lssued shasa of 1he cless in question.  This Anicls 1s ngt By implicelion
10 cusieil the powar af modificalion whicl the Cempany would heve if this
Attlcla was omminad. The Caompeny sholl comply with the provisions of
Section 192 of the Act a3 1o lorwarding a copy © tuch ggimomenl or
resolution 1o the Ragisirar.

SHARE CERTIFICATES
27. The cerilicale of s la sheras, shall bo Bsued within thras months

alter afloiment {or “wilhln such -ollier perfod: as- the conditlons of the lszue
shall provida).

abrogated, weried or
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28, 1) Every porsan whose tiame 15 entared &3 member In e Raglater
* shall be entitied 10 receive withia thres monds 2%er slloAment
ane certiticata lor all the shares vogistertd In hiz name or Il the
Dirwciore 50 appiova ta soverl cedilicales sach %r ons or
mara of tuch yhares,

{3) Every cortilicata shall be under the s€el and shall apacily the
shares 1o which it pelates end the emount peid up thersan.

i3} Jn taspect of any shoio held |olnily by sevess! persons, the
Company shall nal be bound to lssom moso Than one cenitlcale,
ond dallvery of 8 cenllicate ta thia 1431 person nemed In the
RAagister +hail be sullicient delivary o all such holders.

29, Tha corillcss of thares reglsiersd in (i nemes of two OF moe

-pardon: shatl be delivared 15 e peison lies1 named in e Aogisler.

A0, U any carillicate ba oid, deciepl, wormaut, 1o or dofaced o1 where the
cages on lts yovarse side lor secording trensiers have hesn Jduly willised, than -
upon surrender therost to the Compzny, the Bosrd shall ordes the same 10 bs
cancelled g isaue a new cerliflcate in liew thereo) without any Payment.
any cagiflcee be fost or dastioyed, Then upon proof of zuch loss or dastryction
of the satislactlon o the Bomd wnd on such Indomnliy snd tha peyment of
out~¢l pockat axpanced Incuned by tha Company In nvesligating evideura, os
the Boad thinks fit, a now certiticate in liey thereol shafl be Qivan 1o the person
sidillad 10 such lost or desatroyed centilicals on @ lan of Ywo fupess fur each
cirtlﬂunta or auch smalier fea o3 1ha Boerd may determine.

. CALLS

31. The Board may, fram time 1o lme, suh]éct 1o the 1erms on which any
shares may have baen issued, eod subjecl to the provisions of Seclion 91 of The’

_ Act, mada guch talls &% the Bosrd thanks iy upon the mambats in regpact of ef

moneys un-paid on the sheres hield by them respectively, snd not by the
condifions al allotment thareof meds payebie 2t fixed times, and sach membar
shall pay the smount of svary callse made on him 10 the putsons and atihe
times and places appoinied by the Bosrd.  Fravided that oplion of right ta make

.call on shares shall nol be given to any person excopt wlth the sanction ot tha

company |n general maeting. A call may be made peyalle by inepsiment snd
choll be deemed ta have been made al tha Umo when 1he resolulicn of tha
Beard suthariging ﬁucl:l call wias passed meaellag al tho Board,
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32 Ho calt shall axcesd ona-fourth of tha neminal smount af = share,
bo made payeble st leas than ono month from the payament of the laat praces
dirg csll, Mo bess than jourtasn daye’ notice of any call shell bs glven spacl-
Tirigthe fime and place of payment and the parsen ef potsana o whom such
gall ghall be pald. Provided that. bafare the tkme laor payment ef gych call, tha

Direciars mey. by nolice in wrlting to the membars, mvcks the same oF exiend
the time lor payment thereof.

33. A by the tetme of [ssus of any share or gtherwiza any smouni {3 made
payoble a1 any flred time or by Instelments at flxed timas, whather oa sccount
ol the pominal amaunt of 1he $heie or by way of piemlum svery such amaunt
or Instalmant shall be payatie 551 1t ware & coll duly mads by the Bosd and
of which due notlce has besn given and all the provisions hewsln contained In

rospect of cHls, 1orfeliure or otherwite shall yslsle to such smount dr Insialment
sccardingly. - '

34, if the sum payable In roxpact of any call or Instatment be oot pald on
or befora the day appointed for payment, tha halder for the time being of tha,
shares in respact ol which the call shall have been made, or the Instalmant
shall ba dus, shall pay inlemsl for the sams st the rate of 12 patr cant apnum
from the day appololed for the payment therse! 4o tha tme of the sctust
paymuant or &t aurch othar eate 83 the Directors may determine, The Directars
may In thair absolyte discrollon walve the payment of Imerest, wholly, or In
part In tha caso of any person lisble 1o pay such call or instaiment-

35, Subjsct 1o 1tha provislons af the faw.of Evideance snd procedors an the
trial or heering of any aclion of suit brought by the Company ageinst any shera
holdar or his rapreseniatives 1o recover any debt or monay claimed to ba due
the Compeny in respect of hla shares, It ahell be culiiclent to prave (hat the
nams of {ha defendent Is or was, when the claim rose on the reglster of the
Company st 8 holder or one of the huiders, of the number of shases kn raspact

of which such cfelm Iz mads, &nd the amayn{ clelmad l not antered ma pald

In the books ¢f the Company und Lt etizll ot be necessary (o preve the sppolng-
mmen of the Diresters whn made any gall por that & quovem of Direniors wes
present st tha Board 81 which any call was made nor that the masting st which
any .cell was made was duly convensd, or. gonstitiried, npr any other metter

whaisoever, bit the pigof 1lie mattsss zloresatd ahall he conclusive svidence
ol the dabl.

38. Thoe Board may, 11 If thinks flf, receive irom wny member wlliing to
adyenca tha sama, and sl{her ths money o mansy's woedh, all or any pan of
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mone¥ dug upen thy shares hald by him beycad the wrma actually catlad for
end upon the monsy 50 pald o estisAed in advance, 61 5o much thaeof &3 from
thme axcends the amount of the cells then madds ypon the sheres In respect of
which guch kdvance hes been made, the Compeny may pay Interest af such
rats ay determingd by the Bomrd from Ume 1o fimes, unless the Compeny in
Qanerul Mesting ahatl otherwles direct.  Tha Ditetlom may, ai any dms repiy
the smount so advanced vpon giving to such membar ons month’s notica In
wiitdng. . The membar shall rot. however, be aniitied 10 sny -vollng |I||ht| ar

dividend in respsot ol tive moneys 2 pakd by him untll tho same would, but Tor
wuth paymant bacoms pranently peysble,

37. Ho member shall ba sntliled 1o exerclss any wollng righis slther
porsonally or by proxy st any meeling ol the Company ln respect of sny shara
teglstarad In hiz namn on which any cells of other zums prasenily peyobls by

hitn _have nal basn peld or s teged 10 which the Tompany has, and hes
axsigised any rfighi of lian.

38. A celt may be tevoked of |-osiponed of the discrotion of v Beard.

38, The Directots may, from lime to fime, &t theli descratlon axtend the
tme lixed for tho paymont of way call snd may extend svch Ume as 10 aYl or
any of tha mambers who o0 pecount pf residenca 81 o disiance or soma otlwar
causs, may bn desmed falily antilled o tuck extonslon, but ne member shell

us ® maner of 5ight, b snililed o such axlansion [n\ru a5 & maliar ol grece
and favour ).

40, Evory mepaker, his exacutors or adminlslratars siwll pay 10 the Company
tha proportien of the Capilal mprasemad by his share or shaces which- may.

‘for 1ha tims being, remsin unpaid thareon in such amount a1 such ma or Tmes

aad In such manear on Uve Diroclors ghali, Ttomn e (o tine, 1n sccowdonca
wiitly 1ha Company’s togulsllons; raqulis or lix Tet e poyment theeeof.

FORFEITURE DF SHARES

41 If a member Yalls 12 pay any sum paysble in respect of any c2ll of
any lnstelment of a cslf on or before Lha day eppointed {or paymant tharent,
tha Boord may a1 any time fhares(ter during cuch time a5 soy poil of tw soid
calt or knsialment remaint unpeid, f8rve B nolice on such member woquiting
payment of g0 much of the etll of Instalment 85 Is uppatd logethar wilh any
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interest which may have accurad and st] expanses that may have bean _Incusred
by the Canpany by reason ol such non-payment,

42. Yha notics aloresald shall name a lurther day, noi halng aarfier than tha
axglty of fouttoun days Irom the dats of service of noilcs, on of belare which
tha payment saqulred by the notlce, |5 to bo made and & place a1 whish such
cadl or instalment and such Inisiest and.expansaz ns sforessld ars to be peld.
The natice ghalt ciate that in the avant of non-payment on or befors tha daia

£0 hamed, U sharas in respect of which such call or lnstalment was payabls
shall bs liable 10 ba lorfeitad.

43, 1l b requirements of eny tuch notles as #lorasaid are nol compllad
wilh. any thares in respect of which such notice hos besn given moy =t any
tima theteslisq belore the pryment of callx or Instalments, Interest and sxponses
due ia respect hes been made, be forfeiled by a epsotuton of e Head of thas

sffact., Such forfaiture shall include 1! dividands declered in raspact of the
forfediled shares and nol acluslly paid belaes the loraituse.

. 44, When any thard shal! have been so0 forfeited, ntice of 1he Torfeiturs
£hail ba given {a the member In whesa nama it sicod lmmedialoly prior 10 the
forleltura and an entry of-the [orlaiiuze wilh the date theraol, shall forthwith
be made In tha Registar of Membet but no lofeilure shall in Aany mazmar ba

Invatidated by any occaslon or [ailure 1o give such nolice or ta make such entry
az sforazaid.

45. Any thate &0 forfeited shall be deamed 1o Be the geopstly of the

Company, and may be sald, re-allatted or otherwise dispased of on such Eerma
and In such manner az the Board thinks fit.

46. The Board may ot any tims belore any shara so forfelted shell have bean

sold, realielled or otherwise disposed of, aonust the forleilure thoréof upon
wuch conditions es kt thinks i1,

47. (1} A psrson whose shares heva baon (forfaitad sholl cease tabo o
mambter In wespact of {orfaliad ghares bt shall neiwithstanding
torlgitzre remain liable. to pay and shall lerthwith pay to tha
Company all calls, inslalments, intezest and axpanses Owing WpON
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of bn tespect of such shares ot the 1ime ol [oleile, together wilh
intaryst thiwepg Iroen the time of forfeitute untdl payment thamo!
without any deductlon or sblowenco for the value ol lht #hates
at the 1kme o fotfaliure.

Yy The forieluse of & share shall Involva the axtinctian of o1l Interest
in end alen ol ell clalme and demend sgolnst the Company In
respeal of the ahates and all other rghis incidentsl to the shams

axsept uny wuh ol thots righis o8 by (hage Arlicles ve sxprassly
saved.

d8. Subjact to the provislons of the law of Evidence and Piocedurs, & duly
warified declaration In wrlting that the daclarant is a Direclor’ of the Campany,
wrd that cansin shaes in e Company hava boen duly loeteited oo a data

© miated ig tha daclaration shall ba conclusive evidencs of the facts hersln siarad

as ngainat ol persons claiming to bs eatitled 10 the shate. Suvch declarstion
ahd the retelpt of the Company for tha consideration, W sny, given for the
sharmy on the sale ar drposition theraol shall consiiluie & good ftitle w such
shares, and the porsan lg whom the sheres are sold shall be wegistered as “the”
holder of such chares and tha purchaser sh#il not be bound 1o g2s 1o the
spplicollon ol Vha purcheas mepey nor shiell his title 10 such sharas bo alleciod

"hy any Irragularity or Apvolidily In 1he piocesdings kn ‘islarance 1o such

Ioifaiture, sale or poslion.

49 “Ihe peavisions of Lhesa ragulation as to IoMelture shall spply in the case
of non-pasyment of any sum which, by 1he terms of 1s5ue a thare becams
peyablia at & {ixed 1lms whaether on account of the noninal volus of the chora

or by way ol premlum, ga H the sams hes basn puirlhiu by witlue of o call duly
mede and motilied. =~ -

£0. When any.shum: uynder the powers cn that behell being conigined
are sald by the Dlrectors and the certilicats thereof has nol Bean delivared to
thet Comgeny by the lormar hotder of the said shares, the Directers mey lssue

" m mew cettillcate for such shares distjnguishing §t Ia such mennet as shey may

think 11t from tha certificale nat 5o deliverad.

- 51, HNpither tha teceipt by e Company of 2 porlon of any moRey which
ghall, fsem time 10 1ims, be dus from sny membsr 12 the Company in respect of
his ghare, sither by way of pilacipal or interest, oot apy induigence granted by
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the Company In respect of tha paymaat of any auch monay shall precluds tha
Direclorg from thetealter procoading to wntorce a fodfellure of such chare ox

provided ln thesa reguinllons for non-paymeent of ths whale or ny balance
dua kn respact of the, shares,

COMPANY'S LIEN ON SHARES

52, The Company shall have a 128t ind parsmount ilen on avery shars (ot
being a lully peid share) lor il meneys {whisther presenlly payatie of nold

called, or payable a1 » flxed 1ime in vespect of 1hat share, and on il shares {not

teing fully paid shams} sianding regletered in the name of o single parson for
#ll mapeys paysbls by him. o his astate 12 the company, provided thet the
Bonrd of Dirsciors may a1 any time declsiw any sthara (o ba wholly or A pan
axempt lkom 1he provisions ol this clsuze. Tha Company's Ken, if sny, shall
axtond 1o ¥l dividend declared liom time to (ime in respect to such shates,
Unless otherwlsae agread the maglsisstion ol a transler of shisres shatl operate
as a walver oFlha Company’s lien, if any, on such shares

BA. For tha puipose of enforcing such fien the Board mey s« tha shases
subject thereto in such manner a5 it thinks §it. but no sale shall he madg _unless
& sum in respact of which the lien-exiats |5 presently payable snd unfil noticas
in writing of {ha Intenllon to sell shell have been served on such member his
axeculor of administrator, commiwes, curalor, bonis or other legel represantalive
a2 ihe case may ba, and dafault shall have been made by him or hem (n

payment o! the sum peyzble ot alozesaid In respact of such share tor Fourteen
deys olier the date al such natics,

54, Thanoel proceads of any such sale shall be coceived by 1he Company
and alor paymant of the cosl of such sale, bo ppplled In or 1owards payment
of such part of the smount in sespact of which thae fien sxlsis as s presently
payoble and tha residue, if any, shell subject to ltike lien {of sums nol presendy
peyoblz es exlsted upon the shores belore ihe sslo, be paid Lo the parsen
antitled to the share ot the dale of the sale. :

55, WUpon eny sala alter forfeilure or sunender or for enforcing a lien in
purported exerclse of the powers hersinbelows conlemned, the Beard may oppoint
goma person 10 exaculs an Instrumenl el transler the shace sold and cavza the
purchazers name to be entered In the Aeglster lo respect of shere sold, end tha
purchaser shall not ba bound 1o See to the tegulailly of the procesdings, nor o
tha apptication of the purchase money, end after his name hes been’ eniered
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1nto the Reglster kn respect of such share 1the valldity of ihe satn sheil pot be
imponachad by any perkon on any gronvd whaisosvar, and the remady of any

peiscn ugprieved by such sala shell be In damages only snd agMnu the
Compony sxciusively. )

&0, Whare sny-hars hag bean vold by the Sourd putsvantio theaa Anlgied and
the cariicate |n respant therso! han not been debvecdd 1o ks Gompany by \he
former holdar af such shate’ the "Bowrd may lsave 1 new corllicats for wuch
share, distinguishlng It 10 guch mannar sz may think {lu lrom the cenilicate

- %0 delivared. whareln sny such case 1he cerillcste in respatt of the share

forfslted andfur gold ks not dellvered snd new corliliceto lor such shae hes
basn 1szusd, the orlginsl canlficsta sheli be Woalsd 83 concelled sl no clokm
or title baged on such copilicate shall bs binding on the Company.

TRAANSFER AND TRANSMISSION

-B7. Save as provided in Saction 109 of the Act, no wensler ¢l 8 share xhall
be regisiered unlecs & Pproper instrument duly stamped apd axeculed by or-on
behall of the wansferor and by or on betiall aof the wanaierea and specliyleg
the name, eddiess and geoupstion of the iranstees has been delivered 1o tha
Company stong with the cenillcote reloting 16 il shares, ©F it no ssich
cantiflcats Is In existance along with the feiter of efloiment of the thares, In
accurdince wlith the provisioas of Sectlon 108 of the Act. The transteror
shall ba deemed to remsln a member In respeet of sych shase watll tha peme
of the tranaferss 15 entsead In tha Aeglsicr In respett thereof,  Esch aignature -

to such wansiar shall ba duly ettested by tha signatute of one credible wiiness,
wha sha®! dd hls addregs and occupaion.

Provided 1hat, whereon an 2pplicatian bn writing mada io e Company
by the transtares, and besrlng tha stemp required for an inetrument ol tranaler,
It 12 provad 1o the satlsfaction of Yha Board that tlm Intrument of irapsier slgned
by or on behall of the wansieror and by or on behali ol the transferen has heen

lost, the Company may register the transler an such terms #s 1o Indemnily
a4 the Boasd may think flu. '

BA. Applicailon log the rogistrétlon of the translo; of 1 share may be made
eilkar by tha transiares or the transteror, no registeation shall, n the caze of the
patily pald share, be alizcled ulnluss ths Company gives nollce of tha applicaticn
to the transferes In the manner preserited by Section 110 of the Act and
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subjact 1o tha provistona ol thess Atlicles, the Company shakl unlezs objection
Is made by the transleree within two weaks from tia dats of receipt ol tha
natles. enter tha Asglatar the name of traneferss In the sems mannar and

subject to the vame coodilons wy If the spplication lor reglairation of tha
ltanafur was made by the wanalsres.

g lar iy

i e

&5, Tha Bosrd, without ssslpnlag any resaan for suah sniveal may. subject m
ta rght of appeal contertad by Bsoton 1111 deching Lo teglster

{2} tha anefer of & share hot belng & lutl patd shs, to o peison of '
whom it doss not appeove,. or

(b] mny transter of sheras on which the Company bhax e llen ;

Frovided thet reghuiratlon ol yansler shinfl nol be refusad on the grovnd
of transleror belng elihar slone or Jelmily with any othar paiton or parsons
Indebied 1o the TCompany on sny account wheisosver except m Hen on ihe
shaees. M the Dltectors decline L reglster any lansler, thay shell glva noilce

of auch refussl to tha trapiferes mad thd transforor a3 required by Sectlon 111
of the Act.

B0. Every Insirument of wansisr of shaies shell be In the fonn prascribad  Foum of tanslue
under the Act ar 13 near theretlo as thy clicnmstancag wmay admit and chell ba
in accordenge with the peovislon ol Section 108 ol the Act, from lime 1o tima.

61. Nafeomsyba cherged for ragistretlon of transter and transmisslan, Ho lee 1a be

chmigad lar
1oplatemtion ol
Lraiyl o

82, Ho fos Will be charged i~

{e) For splitting wp, sub<llvision #nd consclidution or sheres Wnd  peey for mg:hu
dabanture oartlficates and for apliting up and sub-diviston ol :"l:f“
Lettars of Allotmant and splitting. concolidatlon, rasawal Ento

dsnomination coresponding to the market ucitz 6! trading a2
par Rules af S19ck Exchenge concefned,

{b) Forsub-division of renunciation lettars of dghis.
{c) Fofiszua of now castliicalos In teplacoment ol those which e

old dacrepll o warn out or whora the capes on the 1evesse for
racarding iranafer have been fully ulilised,
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fd) Fox uni:mtmn of any Power of Atlnrnnr, Piobale ol will Latiers
» of Admintsication or sienilar other documanis. -

Frnﬂdl.-d thal in cease of spliting up endfar sub-division af shuees
othor than the masket units of wading as detesmined of a5 par pravaling Rules

of Stock Exchange concernad, s Ise ol Rs. 2{- (wo) per share cenlticas ml\r
be chewgod.

&3, Every nswcumgnt of transier shall ba leix ot tha pitice of the Compeny
for ragistration, sccompanizd by the Cedilicala of the ghares 10 be iranajered or
i thew is no cedilicate; tha Letter ol Ablatment Mcreto and such oitar evidence
a% tha Boerd mey fequited’to prove the Wile of the transleror or his rfght 1o
transfer the ghers. The Board may waive the production of any cepificers
upon wvidsnce 10 them o its having fost or destruction. Ewery Insiroment
of wangiar which shsil be ragistersd, shall b retsined by tha Comipany, but
any instrument of tranaler which the Board mey t8[use 1o segisier shall ba
rehuitned to the person deposittng 1he same.

Ell Sublect 1o 1he provisiens of Seclipn 154 of the Agy, the togisiration
ol tronztere peay bo suspended ot such imes and 1a1 such perlods 2z 1w Board
may [rem oo 10 ime daleimine.

Frovided thal, such megisiragion shall notl be suspended fov more than
thirey days at Il'ﬁl' one Ume- cr more than torly-flve days In the eggregeta in
BILY YyaHI.

. 65, IF1he Board refuse, whetlher in purstience of 1he Aalicla 59 or gileiwise,
10 iﬁgl:la! tha Lransiar ol, or tha fransmission by opecation o1 lgw of the flght 1o
any ahera, the Company shall, whhin twe morths from the date on which tha
lnstrumend of transler of 1he Intimalon ol such tonsmission as tho case moy
be was iodged with ihe Company, send 10 the transferee siid the transletor ar

1o tha persan fiving. lmtimatien @f such wansmissicn af the case may be,
natice of such refusal

5B The execulors oF admialstratars of & deceased member (ol being one
ol serveral Jolnt-haoldars) shiall b9 tho onty persens recopnised by 1the Coampony
a5 haying Bny Gile 1o ihe shares registered in the name of such member and in
cos# of the duath of any anm O more gof the joipl-hiciders of any registered




{ 17

sheres, tha survivacs shall ba the only pareons racognized by the Company &5
having sny Lts to or nlorast in such shams. bul nothing Lharaln canteined shall
Be teknn to ralvnsa ihe estais ol 8 deceased jolnt-holder from any labllity . on
shares held by him jointly with any other perzon, Belote tecognising sny
sxecutor or admlalstrator, Basnd may roquirs Him 10 ebiein & Grant o Probale
ar Latters of Adminlstratlon or other tegsl representstion as the cose may ba
from some cempatont Coutt.  Probaw ot Letier of Admid@smtion or such uther
legat repcesaniation upon fuch terms as \o lademnlty or otherwize es tha
Board Ln ity nhsolista discrestion may consldar necescary.

67. Any commitios or guordien of o funntlg or Inlont monbor ar ony
pecson bacoming entliied to trancfer shace I conseguence ol the death Gr
bankmpt, insolvency of any member wpon producing such svidence that ha.
witsialna the characier In aspact of which ha proposes 1o act under thls Ankcla,
or i thae title as the Board thioka sulficent mny wilh eopnsent of the Board
{which 1L glnll not ba wnder any obllgstlen 1o give) be registered 85 » mamber
In respact of syeh shares or may subjact ta the regulations a3 to iansfer herein-

befome containad, transtar, such sheres, This anvicla is heiglnalier relowed 1o 285
."Tha Transmlssion Article™

68, . Any Direclor may retain tha dividend payeble upon shaies 1o which any

person becomes entliled under Artlcla 67 unil euch person or his trancleres
shall bacoma & mamber in sespect of shares,

49. {a) LIf the person becomlag anililed b3 & chare undar Aclicle 8T shsll

elact 1+ ba regislored az a mamber |n respact of 1ha share himsatf,

ha ehinll dalivar br sand 12 the Comperny a notice In wrillng elgned
ty him steung that he 5o afecls.

{hy If the Nr:.on alorezald sha¥l slagi to transker the share, he shall

testlly hls selsctlon by exscuting an lnstrument of wrans{ar of
shures,

{c) Al the Hmitatjgns,. restrictivns, and proyisiens of these Articles
relating 1o the dght 10 transiar and the registeation of transter as
alorasald as il the death, insanlty, banksvpt of tnsolvency of the

mamber hed nol accured and the nolice of mmsier were B
transfened slgned by that membar.

70. A person so hecoming entitled vnder the lransmission Articles ta a8
share by reason of 1w death, lunacy, bankrupt or insolvancy of a member zhall,
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subjuct 10 the provision of Asticls 106 ar Section 206 of the Acl be emilled 1o
tha same dlvidends and other sdvanizges 10 which he would ‘be aniitied I ha
was the mambat reglsierad in raspact of the share.

Provided that the Board may at any tims notico equiiing sny such
porton to elact alither 10 b registarad himself o1 to Iranster tha shares and if
tha notlce iz Aot complled wlhin nlnety days. the Board may  \harosilsr
withold paymant of all dividands. bonuses or other monuy payoble in eapact
ol Lk shars, uail] the fequivamants of the nalice have besn complied with,

.71, Thm Campany shall lncur no lisbility or responslbility whotever n
consaquence 0f ks egisiering or 1o giving allect to any ranster of chares made
or puporling 10 ba mads by any sppaient legat owner thereof [ &7 shown of
appearliiy 10 the Regitier } 10 the projudice of person having ar claiming any
adquitable dght, tltla or Intecest-wo or In the paid sheres notwithstanding that
the Compeny may hava had pofica of 3uch squitable right, title or interest of
navice purporting w0 p_:fuhlbi'l registration of such eanzler, and may bave antxed-
such novice or referied therete in any boak of the Company and the Company
shall nat be bound or required to tagard or a¥iand or giva ailect 1o & nolice

.which may be plvan to It of any aquitable tight or Interest orbs undoer eny

Napility whatsogvar 1or refusing or nag'ecting to dao se, thaugh It may have bean
entared ar raferred 10 in some backs of lha Compeny but the Company shall

rovertheless be st libarly 10 tegard or atiand Lo eny such nolice and give alfsct
tharato 1t the Directo:s shall ko think 6t

72. Ho tiapsier thali bes mada to an infant or parson of unsound mind.

SHARE WARRANTS TO BEARER

71. The Company mey lssua shama warranls subject to and in accordance
with, the provisions ol Section 114 end 115 ol the Acl, and accardingly the Board
may in ils dizcretion, with rezpect 1o eny gharm which is {ully paid-up sppli-
catlon In writing slgned by e pason reglsiered a5 holder of tha thare, and
Augthanticated by such avidence [ If eny ) as the Board may, fiom time 1o time

tpquire ax to the indeatilication ol the ptison zigning the application, and on

recalving tha certilicates ( 1T any } of 1ha shera, and the amount or siamp duly

aa the warsant snd such laes as the Boaid may from Gime to Bma requies, issua
s shar warent,
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{1} The bearsr of » share wagsnt may a1 any time dsposh tha
. watrant al the oflice &t the Company, and 5o long e the wartant
remains to depasited, the dapesitor shall have tha sams right

of signlng a requitliion for calling = mesting-of the Comgany,

and of mtdnding and voing end exercisinghe other prlvilegea

of & member a1 any mesting held wlter thy axpiry of the two

. clasr days xam the time of depasit, 8 i€ his neme wate [nssited

in the Ragister a5 lhl holder of the share Intluded ia the
doposlied warrant.

(2)

HNot more then one parssn shall be recogrised ns depesilar of 1he
share wWiirant. '

(3) Tha Company shall. on seven days” wiitian nolice, retuen the
daposited share wasant 1o 1ha. Sepositer,

. 8. {1} Sublact as harin glherwige provided. nc peison shall as baarar

of 3 =hare warrant, sign a requisition lor calling a meeting of the
Company or altend, ©f vola or exercise sny olher privilegs of a

mainber &t mesting of the company, or be enlitled o tocelve any
nolices lrom the Company,

¢2) The bearer of a she:e warrant shall ba eatitled [n oll-olher c#zpaci
1g 1he same priviieges and edvintapes ax I they were namad In
tie Register of mambars g3 the helder of the sharea included 1n
the warram, and he shelf be 8 mamber of the Campany.

76. Tha Board may, from 1lme to ilme, maks yules asta ltho 1erms on
which [ i 1 shall think fit ) o new shers weitenl or coupon mey be Jisued
by way al ranawel In case of dalrcamans, losa or dasiructlon,

CONVEASION OF SHARE INTD STOGCK

T7. The Company may, by ordinary resalytion : Converslon of

ald-1ry shase
1o Hock
{a) Convert any paid-up sheres Into stock : and

{h} re-canverl any =0k ino pafd-up shsres ol any denominatiaon.

76. Tha holders of s1ock may issnxier the £ame or may part thereod in the

sama msnner of, and subiect 1o the sama reguloticns, under which, tha sharss

from which the stock sroge might belore the £onvession have been transieited,
©f 85 near theceto as clrcumslences admil. -

Teanyler ofuldcks -
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Provided that the Boaid may, from time o tima fix the minbmum
amount of slack 'tl'lmlll'lh!!.. s0 however. that such minimum shall not excaad
1he nomdnel amount of the shares from which the stock sross.

_ 7B, Thehoiders of stock shalt, actording to tha ampunt ol stock held by
tham, hays tha sams rights. piiviloges end sdvanteges a3 fogards dividends,
vollng st mentlag ol thé Company. and other maliers, a3 1 they fwid the shates
from which the atock sross, but o such privilage or advantegs { axcept
purlcipation in the dividend snd peofits of the Compeny and in the wusets on
winding-up j shall ba conlarrad by an amount of steck which would not, If
wxksting b shares, hevs conferred that privitage or sdvantage.

£0. Such pi the regulstions of ths Compeny { other than those yelmiing
to shere wairania | as ave spplicebls 15 pald-0p shares shall spply to siock and

the words “Shars * and “She:e-hplder” In thoae regulations shall inciuds “Stock™
and “Slock-holder™ taspectivaly. ’

BORAOWING POWERS

#1. The Dsctors may from Ume Lo tima st tielr dascration ralse or battow
sny sum or sums of money for the pupars of 1w Company sublaci do the
provislons of Sectien 292 and 370 of tha Act and may mecurs payment or
repaymant of kamae In auch manner and upon sech terms end conditlons in wll
raspects 85 may bs presgiibad by the Bosrd In partleulac by the grastlon ol any ~
mortgagse, hypothacatlon, pledge or charge In and aver the Company's stocks,
ook debis and olther movable praperties.

., 82, The Oirectors mey ralse or secure the repaymant ol such Evm or sume
in such manner and wpon such (wemE and caaditions In a1k respects s thay

. think fit and In particulsr, by the lxsus of bonds, perpstusl or rodesmsble

dabeniures or debenturs.sinck ar any maorgage. chesgo: or olher sacwidty on
the undaneking of the whele or sny partef tha Camgany, both pressnt and
future, Including its uncalled capitel [or Yhe fima being or by ghving. sscepting
or endorsing on bahalf of the Company ary promissory, noles, bills el
sxchangs of othar negotlabla Instruments ond no  dobienture  shell carry

sny voling vight whather genarslly or in wsapeci of & peilcsler cless of
shares of businass.

83. It any uncalled capital .ol the Compeny be included In or chargad by
any wmorigagn or other sscurlly, the Board may, by instrament under the
Compeny’s ssal, delegata the power under Section 292 ol the Act 1o the

parson In whosn fevour such mortgage or security is axeculad or any other
peesan 1o st Tor him. .
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84. ~Any debanlures, debenture-siock, bonds of other securlties may ba
1susd ot u dlscount, prsmibum or othatwise and with eny tpecial prvitages, a0
to tadempition, Sumender, drawings, allotment ©l aharas, stiending at Ganerel
Mestings of Company, eppolniment of Directors and siharwize debenturs,
debiantute-dtock, boads or the ssourhiles may be mads assignable free lrem

sny sxtdes belween the Comowny snd the penmon 1o whom the same may
be Hsued, ' )

86. Seve ae provided In Secllon 108 of tha Act o irancler of debaniures

shall be reglvierad unfess & proper inatramant of transfer duly stemped and
axecuted by the trensferor snd genaluze  has been dalivaied 10 the Company
togethar with tha curlkflicaies of the rafuss.

B8, It the Bosrd veluss 10 ragister the wranster of any dubantures of the
Company i shall within two montha feom the date on which the Instrumant of

waneler wea“jodged with the Company, send to the-tisnsteres and to the
wdnsleror notice ot the ralugal.

B, Il any Diector of any othes persan shall bscame partonally llable fot
payment ol any sum prelminaty duw fiom the Compeny, the Baard mey
wxecuts or cauts to be sxgcoted any mongege. charge or securlly avar of
affecting tha whols or eny pait of the suwis of the Compsny by wey of

Indemnity 10 kecure the Dissclor of person so bacoming llehle, a3 elorwsald,
from any loxy In respant of such Hablbicy.

88. The Directory mey tecalve deporits vn such tetms and condidons’ wnd
benrlng [nterase &l such rates &x thsy may decide end (1z and which may be
muds paysbie monthly, guarerly. hotl-yasrly or yeatly, subjact to the notllica-

Wons lvausd from (Ime ig Ume by the Cepariment of Non-Banking Companles,
Reserva Bank of iadis, If any®

89, Ths Company may subjact Lo the_ provisions of Secllon 208 of the
Act pay Interest on 40 much of the shere tepital es la for the tims halng
pald-up as was #savad for the purpous of ralsing money 1o delaty the expenita
_of ‘the constructlon of any wotk of brllding or tha plovision of any plant,
which cannot ba meda prolliatds for e langlhy poelod.

' PROCEEDINGS AT GENERAL MEETING

80, An edditlon Lo any olhat meetings, & general mesiing ot the Compeny
shall ke held withln auch. tntarval s on specitied In Seerlon 168 (1} of tha
Act and, sublact Lo the pravision of Sectlon 168 (2) of the AcL at such tlmes
and places e3 may be determined by tha Boerd. Each yuch gonersd masting
shall be called an ~Annusl Genstal Mastind”" wnd ehall ba apacified ay yrrch
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in the nolice convening the mestlng.  Any othar meailng ol thﬁ Company sholl
be called an Extra-Qrdinery Ganaral Masilng,

" 91, The Bosd may, whanaderit Uhinks fiL esf an Exus-Ordinery Gansal
Musting. W s any tine thete ofe nol within Indls Dirsctors capstls of
mcltng whoe we sudficlend In nunber to fonm e quoem, the ditacién presant n
ndia may et an Extea-Crdtnury Qanars! Meatling in ol sswdi manner dnd o
nuatly es potsible =8 that In which such & masting may be celled by the Board.

82, The sccldents]l Commistlon to give notice of eny mesting Lo or the
nonracsipt of any such noyice by any ol the members o oiher prigons antitled

to tecalve such nodes shafl not Invalidate wny resolution pessed at any
such meating,

83, The Company shefl comply wilth the provisions of Seetlon 188 of the

At o2 10 giving nolice of sesolutions and circulsting statemams on the requlsi-

tlon ol mambers,

4. Ho business ‘shafl be transecied at & Ganersl meeting of tw Campany
unless 8 quorum of mambars b prosent st the il whan the masling procesds
10 businers. Save ps hergin otherwize provided, Tive membein presapt In
person shell be the quorum 1or the masting of tha Company.

95, Any act or renolutton which, under thass articles or the Act e permivied
or tequired 1o be dons or pasasd by the Company in Geparsl Meeting, shallbe
sulfickantly 1o dons or pasasd Ul allacied by mn ordinary resoluiton wa defined
In Saction 183 (1} ol the Agt unlest elther the ACl of tha Artkcles spacifically
retulie woch act to be dgus or peaokeiion Lo be pessed by s epacific majority
or by special msoluilan ey dafined tn, Sectlon 108 (2) of the Act.

88. Ths Chaltman of the Board hwil be antltled o Loke the chak gt eveiy
Genaral Meatlng. 1f thare be na such chalrman or 11 a1 ony mesting e shell -
ntl be prosent within fllean miautes after the 1ime appalnisd for holding
such manting of la unwilling to act, the mambers . presant ahall choote sngthds
Oleagior 8y Chalrman, and 1l no Direclor be present or if alithe Discios
pragent dacling 10 take tha chals thed the members peesant chall choose one of
their number snililed t2 voie 1o b+ the chabiman of the maating

8%, Il within hall-an hour fiom the Gime sppolnted faor the mealing 3
gquovum be not prasent, the mesling M convéined upon the requisilon ol
members shell be dissolved, but, In any other case, kit shall sland adjpumad
10 the samy day In the et wesk sl the same fine sad place, snd. IT st such
odjournad mesting, » quorum ba not peesent, thoss Mombors who Bre presend

hai baing lesy than two shall be & quorum and may mmul:l the business for
which (e meatlng was called,
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90. Every question subemittsd Lo mesting thall bs decided, In the firs!
inntance, by & show ol hands and In the cace af an squality of woiws, whethar
on & show of hands or on & Jall, -the chalrman of the mesting shall be

entitted o & second or cesling vols in wddition to the vote to Wwhich he may
be eatltlod as a mambar.

A dacluratlan by thy Chaleman the that resolution hes on & show of
hands been carsiod ar carrded unanlmously or by particular majarily or lost wnd

mn aalry 1o that sffect ln the mimites shell ba conclusive svidence of the lect
wilbout further prool.

99. The cheinman of » Ganeral Mesting may edjourn the sama from
tima 1a time and lrom place 1o place. bul no businezs shall be transacted a1
sy adjourned messing other than the business (sfl unlinished at thw meating
from which tha sdjoutnment took placa.  When o meeting Is adjoutned [t shall

not ke nucnssaw 1o giva eny notica of an adjournment of of the busicess 1o be
transacted af an adjourned masting.

100. Ay sny Ganeral Meating unless o pollis (belore or on the declatlon
a} tha result of the voling on eny voling on any msolution and on 1hs show of
hkends) demanded by 1tha Chalronen of by a1 least five members peesent In porson
or by proxy or by any mambar or membars gresont in person or by proxy and
having not [az3 than ena-1aath of 101al vollng powers in respect of the resolatlan
ar by any membar of members prasant la persoa or by peaxy end halding ‘gharas
in 1he Company conlerring = fight 1o vals on 1he rexcluion being sherss on
which an apgragaia cum hed besn peid-up which Is nat less than ena-tenth of

- 1he 10121 sum paid on 8} the sheres conleiring that right, & <decleration by the

Chairman 1het 8 resolution hes baen. garied unenimously or by a particular
majority ar lost ar not carflad by & particulsr mejoilly, and an enliy io thet sllact
In the boak containing the minutes of the procesdings of tha Company =hall be

-conciusive avidence of the tacy without proo! of the number or propottion of

ihe voise recordsd in favour or against the resclutian.

105. (a) Ha pollls demzand s algrezaid i1 shall be taken fatihwilth.  Poll

on a queslion of adjourament or elestion of & Chalrman of
the maatlng.

(b) The damand for & goll may ke withdiawn at any tima by the
person of persons who mede tha demand,

{t) Where n poll ls to be tzken, the Chaisman ol the mesting
shall appoint two sciullhamis, a1 lepsl one o1 wham shell be a
member (nat being an otlicer employes of the Company) present
at the masting, provided such a mambar is sveitable, and willing

19 be sppolnted, 1o scrtinise The voles given onths pol! and
1o repott tharagn g him. '
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{d} The resuli ol the poll shall be deemed 10 be the decislon ol 1ha
mnetlng on the resclution an which the poll was taken. On poll.
& membar pntitlad to moia than one vote or hiz prexy or ather
parsens éntitled to vole for him, a2 1he cose moy be, ased naot,

U he votes, uss &)l his volas or cesl In the same wey all the
valen he uses.

(¢} The demand far & poll shall nol prevent the mesling from
-transacling #ny buslaess gther than the Lusiness In respect of
which 3 poll has been demanded,

VOTES OF MEMBERS

‘Il‘.';l_l Subject Lo any rlgl'ils or raslriciions bor tha yme being suipched 10
any class or classes ot sheres :

{s) On ashow of hands. every member present in person, shall have
one wois:; and . -

{9} On & pol%, the vollng riphls of membe:s shall ba as lni;-l down In
Saction B of the AcL.

103, Excapt as confered by Seclion B7 of the Act Uhwe holders of Preferonce
.ghares shall have na voting 1ight. Wheja the helder of any preference shere
has a right to vole 6n any resolilion in accordance wilh provisions af sub-
soction 2 ol vthe Secilon B7 of the Act hls vollng sight on & poll 25 vy helder
of such ghore $hell subject 1o the provision of Section 82 and sub-section (2}
of Sacllon 82 of tha Act ba In Lhe 3ame. proposilon as tia Capitel pafd-up In

rezpact af the piofaronce shata bnars 1o the 1otal pald-vp egully capitel of
11:0 Compony.

104, Wh'am_ait:nmpmf of body-corporele (herein-alter called momber
Compsny™) 13 8 member ol the Company a person duly appointed by resalution
In accmdonce with' Bectlon 187 of the Act sa represent such niember Compeny
gl & meting of ‘the Company, shall not by reason ol such appalniment, be
deemed to bo a proxy. and the produclion at the meeling of a copy of such
resolution duly signed by the one Ditecior of suchi member Company and
cerliliod by him o5 8 LUue copy of the resolution shall, on moduclian at the
mesting be accepled by ihe Company gs sullisient evidency of the validity of his
appaintmant. Such a parson shall be eatilled to axcicisa the seme ights and
powars,  Including the right Lo voto by proxy on bahall al 1he member Comgany
or buﬁr-ﬁmpumle which he repicsanis 25 thal member Campany or body
corpamle could sxarcise iF L wers oo Individual - mambet,

105, Where there are Jolnl-registered Liolders ol any shares gny one of
.such person may vole at any meeting either potsooally or by Proxy in respect af
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such shaes oz it he waera eolely antliled thateio : and i mote than ans of “such
jolnt-holders be presant at any maslng elthes perionally of by proxy than one

ol the aatd persans 60 pratunt whess name stends first In the Aeglatar in respect

af such shares shall dlons bs sntifad 10 vole In redpect thareol. Sevaral
axsciois or adminicirator of a deceased member In whoss nama any shie
stands shall for thepurpass of this Anticls be déamed Jalm-haldera theraof.

106. Any parzon entifed under the Transmission Articls 67 6 trantler any
shares may vata ey any Gencral Moaling in respoct thareof kn the sems mannaer
a% Il he wars the rogistsrad holder of such shares, provided rhat [ory-sight
howns at least baTore the time ol holalag the meaticg of adjournad maeling, o
the cose mey ba, at which ha proposes 10 vota he shall satlsfy tha Dicectors ol
the right 10 transles puch thares, or the Dlracior ehall have . previewsly admlited
his right 19 vote at such meeling in raspect thereol, 1 any member ba & lunatic,
[dlot or nonr-conpos-inoniiz ha may vote whether on a show of hands or sla
pdfl by his commillea, curalor banis or other “legal cusstor and such last
menticned pedons may Qive thair votes by proxy oo a potl. 1 sny member
15 & miaor. the vaie in respact of his shere may be given by bis guardian. i

moew, 1hen ona parsan ¢laim to axercics ths dght of vole vnder 1his cladse, the '

Choirman of the meeting may. elect in his absciuie discrelion any ohe person
and will sccept his vole.

AD7. Ha member noi present in persan shall ba aniitled 10 vole on a
#how al hands, unlesa such members is a Company or torporallan peeseod by
proxy of by a represantdtive duly suthorised undas Sectlon 187 of the Act, In

which caas such proxy or rapissantallva may vole on the show of hands us 1l ha
wera a2 mambear of Lhe Company, -

108. On a poll, voles may ba givao slther personally or by proxy ar In the
caco af @ Campany. by & tepresantativs duly authorisad a5 elotasaid.

100. Any member of a Campany entilled 12 allend one voie Bt oeeting
ol the Company shail ba enlt'ad to sppoint apother person  {whether =
membar or ‘notj, as hi* prexy te atisnd mnd wote Instead of himaelf bul 1the

proxy 50 appolniad shall pot have say 1lghl to epaok ol 1the mecting ond sholl
no1 be enlilled to vale except on 4 poll

118, The Insirument. ol appointing 8 proxy shail be in weillag, under the
hand of the eppoinlar or hiz eilomey dely authorised In wrlting o, 0 such
eppointor s & body corpotata under lg common %eal or the hand of dts
attorney duly aulhosised. A proxy who is sppolnted for a specilied meeting

only shall be called a special proxy. Any other proxy. zhall be called o
goneral proxy.

11, Yhe insnument aﬁpuinl]ng a ploay and 1he powee o1 Altoinsy oF other
puthorlty (il any} under which it is signed or 3 notaria! cerlitied copy o? Ihat
power or authority shatl be deposiled at the office not less than lory eight
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hours belore {hw tima for holding thw meating at which the puzon namad In
Jhl Insirumsnl proposes 1o vale, end ko defouli, the Insuament of proxy shall
not b treated ua valld. ) '

112. A vols gluvan In accardanca with the tarms of en {vsipemont of proxy
ahall. ba valld notwlthstending the previous death or Insanlty of the principa
ot vevacation of the Instrumant or transfer af the shares n rospect of which
the vote |y glvon,. providad ao Intiogion in wiitlng of t(he geath, insanily
tevocation or transfor shall have boon raceived iy tha Corpany sl the offlca
boelora the .mFBting Provided nevartheless, that thse Clialbman of any mbeting
thall be antitled to require such evidence as he may in flt dizcration think fit

ol tha dua sxacution ‘of sn lusiroment of praxy ood 1ha1 tho samo Tios ngl
beon revoked,

1131 Evaty instirumeni sppointing a specisl praxy shall as nezarly oz circum-
slances pdmit, be n any of the farms as sul out In Schedule IX 10 the Acl.

114 HNo masmber shall bha antived 10 exercise any 'I'ﬂl.i;'lﬂ righis, elihar

persanally of by proxy, sl gny mesllng of the Company In rozpect ﬂ'llﬂ'f.

shares registered b W2 name on which any calls o1 other sums ptesently

payahbla by him have noy been pald orin regerd 1o which tha Company has,
and has nxarcizad any righl of lian.

115, (a}) Any abjection as to the admission or reiection of 8 vate, onw

show of hands oron a poll made In due Hme shall be relerred lo

tha Chalrman of tha mesting who siwll foritvw.th dolerains the
samse ond sucli dacisicn shall ba laal and conclogive.

(1 No objection shalt be waisad 10 the gualilicstion of any vote;
axcept at the mealing or adjourned meeling al which tha vole

ohbiscied 1o is given orf tenderad ard every vole nol disallowad at

such meeling shall bo valid Tor ell purposes.
DIRECTORS

195, Unli! pthoywise dalermined Ly 1he Company In Ganeral Mealing, the

number of Direciors of the Compeny shizli ool be less than three and ned morn
than Twelve,

117. Every Dliecior shall be paid oot of (he lunds of the Company by way
iemunasatign ot his earvices not exceeding Rs. 250/- {or sach masting of Board
of Diragtors or cominliiaa thersal ouandad by kla as the Beod oy detammlne
fram time to tima.
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418, The followlng persons shell becamm amd ba tha fisst diractors of the
Compsny =— : ’

1. MA. ALHUSSAIN SAIFUDDINBRAL
2, MR, MOIZ ABBASBHA) '
. 3. MR. MOHAMMED YUSUFRHAL

119. Gotwhhsianding anylhihg 10 1he canteary comiained In those Asticles,
sa lang 85 any monays romaln owing by the Company o tha lndusteial Develop-
mont Bank of Indfa {t0BLY, Industeial Finonce Corpotatlon of India (IFCI}, the
industsial Cradit “end Investment Cotporetien of Indls Limited (ICICI) wnd
Wiast Bengal Induawiel Developiment Corporation Limlted (WHIDC) or to.any
othar Finance Corporation of credit Corparstion or to any oiher Financing
Company of Body ot of any tosns gramied by them to the Company of 5o
long 85 1084, IFCH, [CICI and WBIDC or eny other Finsncing Company of

. of Budy (oach of which IQBL, IFC), ICIC! and WBIOC of .other Financs
Corparation or Credit Corporation or any other Financlng Company or Bady s

herginaliee in this Arsicle referred 1o ax *ihs Corpocalion™) continue to hald
shares In the company 8t 8 result of underwiitlng or direct subzcripilon,
the Cotporation shell have e righl 1o #ppoint  Gam time to time, 2y parson
*Qr persons as a Director of Girectors, whole fime of non-whole lime, {which
Cirector of Directors 13/are harainafles relamed to az “Nominee Diraclar)s™)
on tha Boerd of' Ltha Compsny and o remove from such olfice nny person

or prisone 50 eppointed end 1o appolnt any person or persons in his or
thaiy placass. ’

The Board of Dirdcloiz of 1he Company sh‘a1l.ha\ra no power 1o remova
{ror office the Nominee Direclorfs. At the opticn of the Corpeiatlan such
Homines Directors shall not ba required Lo hold any siore quaolificevion In tho
Cpmpeny. Also i tha oplicn ol tha Carpaiation such Homlnew Directorfs
shall not be ligble ka retirement by cotation of Direclors. Subject as aloressid,

the Momines Ditectorfs shall ba entitled 10 the sama flghiz and privileges |

snd ba subject 1o the sams obiigetians as any other Director of 1he’ Company.

The Hominee Directarfsso sppainied shall hold the said olfice anly sa
ong es ony moneys remain owlng by the Company 1o the Comeration o &0

leng 25 the Corporation holds sheres In the Company as avesult of under-,

wrlling or diract subscidption and the Nominee Direclor/s 50 appointed in
exerclss of tha said powar sialt lpso facto vacete suchi offico immudiataly plter
1o maneys owing by tha Compasy 1o the Corparation Es pald oll or on the
Corporatian ceaslng 10 hold sliares in the Company.

The Momines Oireclor/s sppointed undar this Aeticle shal Be enlided 1o
receive 21l notices of and ntitend a¥l Genea! feetings, Board Maetings and ol

Firat daectomn
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the H'Inllnm'. of tha Committes of which the Nomings Dimsglosfs Bfame

mambat/s 81 uiso iha minutes of such metilngs. The Cotporation rhail whad
ba-snitilsd 10 recatva all sush notices and minules.,

The Company shak piy 1o the Nomines ‘Dlacioe/s sitling fess and

_ wxpunass wiilch he ethar Dhieolon of the Company sre amiliied 1o but 1 any

other lesl, commistlon, moneys ©f famunbation In any Totm b8 povebie 1o
tha Directors of the Company, the fees, tommistlon, moneys. and remunesrsion
in elatlan 1o suEch Haumlnu Diraciosfs shall accora jo the Coipoeatlon and
the same shall |¢nmdlnnlrhpald by tha Corpeny diragily 10 the Corporatlon.
Any expsnses (hst may be lncurred Gy the Corportlen or such Nombnas
Olrectarfs In- connaciian wIl‘h thalr appolniment or bimmmhlp shall sizo0

. ba puld or feimburesd by the Company 1o (1w Cofporation or is the cess may

be to auch Komines Dlisctor/s.

Provided thet Il any. xuch Nomloea Disclodis iz an offlcer of the
Corposrstiéin. the sitling (sas, in relation i such Nominea Diracior/s shall slsa

_ accuve to tha Corparslion and the same shall accordingly ba paid by the Comp-

any direcily to tha Corporetion.

 Provided atzo thel in yhe svent of the Nomines Ditecian/s baing sppainted
a1 wholstimn Dhll:_lmh such Momines Diractorfs shall exarcive such powars
and dutlei: ax may by appraved by tw Corporstlon snd have such cights
s ors usually snercised or avallabln o & wholt lime Direciarn, In e managyo-
meni of ihe aflsits of the borrower. Such Homines Directorfs shell be onfiiled

to acelve such samupsmation, fees. commissicn and monsys = maoy be
.approved by the Corpauatlon.

120 The Company I W Ganaral Meoling may sublect 1o povishone of °
o Arnlcles 118 and Secden 259 of the Act by ondy oactullon nceanen
af raduce Iha nymber af l1s Direciars.

121, Tha Dircing shall hsve powers st mny HUme end leom tme te hma
to sppoint any othat parson ai & Direclar elther 1o fili up o casual vacancy
or 8z an sddition o the Board but 5o 1hat the tatsl number of Dirsttors shall
not mf ooy time sxsesd the meximum number Hxed by tha Articles. Any
Directer ec sppalnted yhatl hold office anly untit the canclusive of tha naxt

following Annual Gengral Masting - ol the Cnmpany bt sha¥l be sHyible for
re-alection st such mﬂtmn.

172.  Sublect 1o the provislons of Section 213 0l 1he Act or any slaiuloly
medifications thersal, the Board shall kave ptwer 10 appoint sny perion 1o act
a5 alternata Sirecior bor g diractor dudng the fatier's abseaes Jor a pedod of not
less than thres montha {rong the $1ais In which meelings of tha dilectors are
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otdinarily held and such appolntment shabl have efiect dnd such appointas,
whilst he holda office na an alternsts direciar, shsll b entitied to ngtlce of
maatings of the Boerd ard to attend and vate therest accordingly ; but he shall
not regulee any quelltication and shall “ipso facto™ vacate offics H snd whan
the abuant Direcios felums to the sate In which nisetings of the Eoard o
ordinazily hald or tho sbremt dizector vacales olfice as a dhvactor.

123. A Dirsctar nwed ot hold eny shere in the Company In his name as
hls qualilleation, but navertheleas shall by antitied to allend, speak and pracide

ut any gonert] mesting of the Company and &t any sepsrats mesting of the
holders of any clasa of share |n 1he Coinpiny.

124. Undesz otherwlce detesninad by the Company In (enerat Mesting,
wich Direttor, other than tha whols Ume p2id Ditectors, shell be psid Rs, 250/-
or (a3 may ba declded by Board fiom Gime to tma} for each masting ol the
Board ol Directior or w Commitiee thoracf avtanded by him. Tho Direciors may
also he paid [ the expanses &1 declded by the Boord from timé lo time In
sitending 1he musting of the Board or a Comvmilles of Board,

125. In addition ta the vemuneration payable to the Directors under Articla
124 haraol, the Directors may ko pald ail ceasonabis travelling, hotal end other
expensss in attending ard raturning vom the meaetinga of tho Board of Ditectors
of ahy Commities thereol or lo copneclion with the buslness of the Company.

126, Subject ta Secliions 198, 309, 3140, and 314 ol the Act, I any Director
or Directars being willing shall be called upon 1o pedoum exits sarvice or to
meke ony speclsl exetiion In gelag of roslding outside ths ellica for any of the
pitmase of the Company or in giving speciel ottention 1o e business of Lhe
Company, tha Board may ramunerata éuchnirei:la_r aliher by fHnad sum or by
8 percaniogs of profit or otherwlze snd such remyneralion may by elhar in

additlon to or substitetion for any remunezation Lo which ha may -be ardinsily
antitled.

127. The canlinuing Direclots moy act notwithslaading any vacancy in Lhe
Boasd bur, it and 3o lgng as (heic number 1 reduced below Lha gquomm fixed
by thesa pressats for m maating of the Board. the sontinuing diractars or directar
may act Lof the perpose of Increasing the number of directors to that flxed for

the giierum, of of summoning of geneial meeting of the Company, buet lor no
other purpose.

12B. {1) The Office of n Ditactar shall ipse Taglo” become vacont H ;

{2} hs is found ta ba of uasound mind by » Court of Competant
jurisdiction’: o1
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{b} he spplies 10 be adjudiested 8s an Ingolvant ; or
i3 he {5 adjudged an insclvent : or

{fl] he 13 eonvicied by w Coun of sny ottencs involving morsd

trurpliude and sentenced in respect tharsof 10 impedaonmant
for not ks than gix montht : or

© (4} he lalls to pay any call In respect of shores In the Campany

2t

hold by hin wiothes alane ot Jainily wih oilas withln sbx
manihs from e bast dals Tixod for thoe paymond o1 the coll
unless the Contrel Governament has Ly notllcatlon In 1w

olficlal Guzetlo, iemoved the disqualificalion intuired by
such fallure ; o1

{11 he sbxents hirmsell from Llwes consecutive meatings of tha
Board or lram all mestings of the Boad for & canlinuous
peatlod of e months, whichevar Is the longer without
olaining leave of sbsences row the Bosrd © or

(g} ba {whether by himseif or by any parson lor his bepalit of
hit account) or any fiam of which he f3 o partner. or any
private company of which ha is & dirclor, gecepis & loun,
or any gusrantes ar securlly dar o losn lism the Company
In contiavantion of Sectlon 295 of the At of

{h} ho soiin contravention of Soctlon 298 of the Act ; or

(1) he becomas disqualiied by an order of 1he Cour Section
202 of the Ag ; ac

(}} Hels samoved ln possuance of Sectlcn 284 of the Act ;| or

{k} having been appointed s Directar by vhiue of his holding
any office or othar emgloymant In thé anmpnnv e camton
to hold such olll.o'u or pther amplaymsnt in the Company ; of

{t] by notlce in wilting lﬁ 1ha Campany he usl;.ms his offlce ; o

{m) sny oHlice or place of prolil undaer tha Campany or under
any subsidiary &1 thé Company i3 held in contesvantion
of the provisions ol sub-secilon (1} of Section 314 aof the

Act wnd by oparation of thal Section he is desmed to vacais
ollica. - .

Hotwlihsianding anything in clauses {c), {d] and (i} tha disqusli-
ficatlon ralemed in thoss clauses shall not take ellect

{a} Sor thitty days from the date of the adjudicalion or sentence ;

_[.h]n winra -any appeal or petition Is preferred wilhin tho thlay
days aforesoid ogainst 1he adjudiealian, sonlonca of canvic-
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tlan tasilting In the ssntance, untll the exply of savan deys
from tha date o which such sappaal ar peittion Ix dizpossd
of; ot :
{¢) wiwm whhin the soven days aforesald, any luriber sppasd or
patilan ls pratasred in respect ol the sdjudication, sentence
convicton and the appest of patition, ‘of eflowed, would
- rosult In-the remavel of the ditqualificstion, until such
Tuither appest or pulition Iv disposed of.

129, ' A diector of tha Company may ba or bacome s diectos of any
Gompeny promoted by thls Compeny or in which it mey be Intarasted o3
vondor, sharsholder ar otharedse, snd po such diractars shall be sccountable
1or any benallts yaceived a3 director or member of tuch Company.

130. Subluct ta the provisions ol Section 297, 253 10 3001 of ihe Acl, &
dirscior chall.not be disqualilled {rom conuacting with thae Company sither
an vendar, purcheser of otherwise lor goads, materisls ar mayvices or lof
underwrliing the subscription of any shares ln or debentures ot tha Campany
a3t ahall any such contract or. srranpsment endered ok by or on behatf of
thé Company wilh a tolalive of such dirtclor or o fim in whith such
direcior or relative s » partner or which any other pariner in guech firm of
with-a prlvate Company ol which such Director I= a mombar or MHrector he

_wold, nor shall any Diracier sa contracling, or Leing such member £a intoiesied

bo llable 1o sccount 1a the Company for any profit reslised by such comract

or strangemenl by raaton of guch direcior holding 1hat gffice or ef tha  duciary -

ielatlon thareby ealabliched,

APPOINTMENT REMOVAL & ROTATION OF DIRECTORS

131. (3}. At en Annual Generel Mecling at which & Diracicr rellrag by. .

rotntfen the Company may Sl up the vasancy by appcinting
the atilag Directar or some othor persen thoreio. i the
plece of the refldng Diractosr iz not xo lillad and 1he mostlog
hos noi axpressly resolved nol 10 §ill the vacancy, o mesting
shall staad ndjoumnad €ill the seme day In Wha noxt weak, at
the same time and placa, or 0 that divi: & pubfic holidey,

till the next secceeding day whichls not a public holiday, at
iha =ama lima and plece.

{h} "I o the edjourned meallng alsoc the place of the reliring
Director Is nol {liiad up ard 1het mesting atuo hes not expressly
regnlvad naot 4o fill vp the vacency, Lthe setiring Direcear shail

deamed 10 hove been sa-appointed ol tha adjourned meating.
usilese
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i1)m thet musting of at the hrm mlllnuul.mhﬂm
fot the W-sppolntment of such Direclors hes besn it
-wnd bost § or

{13 the stlring Dlector bag, by & roles In witiing sddiassod
10 the Company of the Rosd., exgresssd bis uowiling-
tess to be so re-appoliied ; or

M) e oot qualified or b dlaquallited for eppolniment § or

V) m resofution, whathey gpeclal ot oidinacy ts raquiied lor

hla asppolniment ©f ra-sppoiniment n vidve of any
.provisions el the Act s or

{v} 1bha nrovislon to sub-szcilon {2} of gsctlon 203 ni the Act
ts sppliceblo 1o the caxs, -

Powd foremove 132, The Company mey, sublecl 10 the previsions ol Section 204 of the

Acd by ordingry 18e0lution of which special notice sctotding 10 taction 190 of
the Act hies bewn given, remove any Directas belore the sxpley of his perlod of
oftice and may be otdinary resoluilan ol which spaclsl notlce . has bean plvan,
appolnt another paseon In his steyd. A Diekclor 40 sppoinied shall hold affics
until ke date upto which his predecessor would have held olfice ¥ he had nat
beeri o removad. 1 tha vacancy crested by the removal ol & Direetor under the
pravislons of this Arlicte 1 not so 1ed by the reoting st which he 15 removed

the Board may ut sny time therealter Lifl such vacancy under tha ptwl:lunl of
Arcle 133,

::rﬂl ;':{.ﬂi.. 133, Litbe oflics of any Direcicr sppointed by the Comgany In Genersl

Wasting I3 vocatad balors his term of willcs witl explie, In"the normel couss,
the sasuliing vacancy may be Tltled by the Board a1 8 meellng of the Bonrd, but
. Any porson 40 sppolnted ehail hold office enly uwpto the datw upto which the
Dlwctor fn whose place his s sppolnted would have held ollice If It had not
baer 80 vacaisd, provided that (e Basrd shell not fill such & vacancy by appain-

ting 1huqlu sniy peison who hes baen iemoved Irgin the oflice of Dhiaclor Under
Artlcle 132,

gﬂ:m“ 3L, () Aleveiy Annust Genersl Mesiing oas-third of such Threcior

Cirachort dor the tim#® baing 8% ;e llable i retire by soletion or, I thelr
numbar Is nol {hreo 6f o molile of 1kuae, Then (he metiher
nenigsl lo one-ird shall tetha from olfice. The sething
Ditector shall raisln s office vnill dissolution ol the meering
at which hla succeizor 11 elected. An px-olliclo Director shall
nol e lable {0 retite by rolstlon within s meaning of (s
Auticla,
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lbl Tha Dlractors o ratirs [n svery yanf shalt ba thoss who have
buan langest In offsce slace Thair last slection, bul »a betwesn
peitan whao bscame Directars on the seme day thase 1o 1ethe

shell unlest ihey otherwize wgree smanps! thamselvas, ba
daterminad by lot.

135, A vetlring Director shatl be aligibie lor re-sleciion

136. Hn._plr!nn not baing 2 tetldng Olrecior shall ba aligitits {or election
to the oftice ol Diectoe ot any Goneral Meeting, unfess he’or somae ciher
member Inlanding 1o propase hlon has, not ksz than lourteen deys and not

. mars than two months balors the mesfing telt at the ciflce » notlce In writng

duly signad, tignifying his candidatura lor tha olfice al Director of the  Intention

of such member to proposa him es & candidats for that alflice. as the case may
be.

PAOCEEDINGS OF DIRECTORS

137, (a] The Cireclors mey maat tpguiber lar e despaich of buslness,

and may adjourn and otherwise reguleta thelr moetlings and
picandings as they may think fi.

(b} The Cheliman, Ditectoror any oflicer autharised by e Dieect-
ors may call a mesting of tha Beard of Diraotaes.

{c] Sobisct 10 the provisions of Section 316, 372(5) and 386 ol 1ha
Act, questions arlsing a1 eny meeting shall be Gecidad by a
majority of wvotes and in casa of any equallly ol voles Lha
cheirman shall hava a :lcunﬂ of caslng vols.

138. {m) HNolice of every meeling of the Boerd or & Commilles thersod

shall erdloardly be givan in weiling 10 every Director lov the linte
balng st his usual address.

{b} It shall not be necessary 10 give nolice af a meeding ol Bireclois
1a any Director Tor 1tha lime being away (som Indiz.

13%, (2! A quonim lor the meeting al the Boaid of Dileclois shali ke one-

third of its total suength {any draclion contained in that one-third
being raundad all 23 ono] or two Directors whichaver s higher.
{ravided thot whees at eny Hime 1he nember of intelestad Birec-
lors exceed oris equal 1o two-thirds of the 1otal sirength, tha
number of remeining’ Cireclois that i 1o say (he nember of
Direciats whe are nof intaasied, present 3t the meeting beaing
ool less Man two sha!l be the quonan dusing sech tims.
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T {b} M & quorum chell pol be pressny within filtean minutes Irom the .
tlme sppointed for hokding w meeting of 1o Bpard, I shwll be

 Mdlaamad unifl such date and linee st 1he Choirman shall
oppelni,

140, The Chelrman moy and on the eauisition of @ Direcior shall a1 ey -
Ums, summon & mealing of the Board.

141, The Directore may choosa seme one of thel: niember 19 ke Chaiiman
and the Directar s0 chosan shall continee 25 Chairman until atherwise deters
mirad by the Board, 1 st any magting ol e Board, the Chainnan be hot present
within tiva minutes after the tme sppointed 1or holding the same the Direclors
prasanl ¢hall choose soma onp of theit number to by Chaimian of such meeting,

M_L A moeling of bosrd a1 which » Querem & present shall b0  compe Lo
10 amlgii:u &l or 2ny of the authoritias, powers and discations by ar under tha
Astictes or tha Act Yor Lha Lime being vested In or axarcisable by the Board.

143, Subjeci o 1he provision of Section 292 aof tha Acl. thea Boaud may
from tima to tima delegaie any of its povwers o commities conslstng aof such

_ member or tnembers of thefr body, managers and other oilicers of 1the Company

ms it may whink fit, and may lrom lime to lima ravoke such dologetion. Any
coounilisa 5o formed shzll, in exarcise of the powers 5o delegatad, conlowm. 1o
any regulations that may Irém time 10 time be impased upow 1L by tho Baard.
The meetings and preceedings o1 sny such commitles, consisiing of two or
mora membars vhell ba govarnad by the provisions haroinafter contnined reguis-
ting the mesling and pioceadings of 1he Direclors, So [t a5 U same sa appli-

cabla thareto and ara not supeiseded by any sepuiations made by 1ha Directars
under this Clause. '

144. &ll acis dohe at ony mzelings ol 1he Dicectors or of 3 Commiliea ar
by any person acting as a Diroclor, shall notwilhzlanding that lt may nltarvweords
bo dizscovared 1hatl thete was soma defect ipt the appoiniment af such Direclors
ol posson ocking as aloiesaid, or that $hay or any of Uem wors disqualified.. ba
as valid &5 i every such Direcior or person hed been duly sppointed ond was
quailied 10 be » Direcior or a member of @ Commlee,

145, Save {or tha purpozaes of Sections 262, 222, 297, MG, I72(5) ond
363 of the Act a yasolution shell be as valid and effactual 2z ¥ it had baen
passad at 8 Mastng of tha Diceciors or of the Commillee Wicreal duly caliad ard
coastituted If It 15 cliculsted in dralt 1ogether with tho nacessary Espeixs, il any
o 2!l the Diractors or ta afl Lhe mambers of the Commililes, than in India [ not
bising Loss in member thon tho gquoizm fixed Tor o moeting ©F the Gond or
Commitey, as 1ho cosa moy ba ) and o all olher Bireclore or momhbors w1 their

usual address in india and has been appioved by sech of the Direclors of mem-
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bars ps ate than In Indix or by & majerity of auet ¢ lllem. 21 are antitled t0 vole
on tha ratolullon, :

POWERS OF THE BOARD

148. Subject 1o Lhe provislons ol 1ha Act. control of the Company sholl bo

vosiad In 1he Board, who shell bo enlithed to axercize ail such prwers end Lo do
alf such ecis and things es the Company ls authorized 19 axerclse and do ;
provided 1hue e Board shall not exerclse any powor or do sy mctor U¥ing
which Is dizacted or tequirad whalher by Uhe Act or any other statyla or by tha
Memorendum o tha Company of by thess Atlicles or other wise, to ba'exeicised
of donp by the Company in Ganoret Meating, Providod. Tutthor, thet id
axnrchaing any such powers or deing and such set or thing, tha EBosed aboll he
subjuct o the pravitions [n thal bshall containgd In the Act or sny other statula,
or In the Memaotandum of Association of the Company or in thess Asticles, or
in any jegulations mads by the Comgany in Ganeral Meeting but no regulations
msda by tHe Company in Ganeral Teeting zhall invalidate any priar act of tha
Directors which would have been valid if that ragulation has not been made.

147. Ths Company may sxercise the poywers conferrad on it by Seclions
157 and 156 of the Act with ragard 1o kieeping of & fareign Regisier; and he
Board may { subject 1o the provisions ol those sections ) mede snd very such
regulatian as it mey think fit in spect of the keeping of any such ragistar.

148, Every debepiure or other Instumani issued by 1he Company lot
gacuting tha payment of the monsy may ba 10 framad that tha monays thecaby
secured ahell ba azslgned fres from any equitias batwesn (1w Company &nd the
person to whom the same may be issued. Any debentures, debeniurs stock,
Dhonds o ether nsiremanis or angositios moy ba lssued gt » discound, pramigm
ot othoewlse ot oy bo leued on necidliion 1het thoy ahiail B0 convartnbla
Imo nny shores of Bny danotoliclion, gnd  with sy spaclal lellagan
a5 14 tedemption, suersnder, drawing ond gllotmest of shares o olorwise,
providad thet the debentures with right t2 cenvension into o+ allgimend of ehares
ghall oot be fssued without censent of the Company in Genaral Meeting.

140, Tha Direclors may al any lima pay or agred 0 pay commistioa 1o
any persan In considersiion ¢f the subscribing underwriling or agresing o
tubseriba or uadeswiile [ Whethey abzalutely or conditionslly } ony debaniures
of the Company, bul so that if the commission shall be paid or ks payable out
ol tha ¢capita! tho setutery conditlon and yaquirements shall be obseived and
complied wilh and Uie commission shall nal exceed iwo ond 8 hialf per cent of
tha face velue of Lha debaniares.

1580, Al cheques, pramissory notes, dialis, hundies, hills of exchonge and
ather negotishle insipumentt and all 1ecaipts for tha nonays pald 10 1he
Company, shall ba signed, diawn, sceeptad, endorsed of plherwise oxoculed
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Lol walon

Crawlngs alc.
al nogatield and
athar lngrgmenie
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4k the casd may be, by tha mansging Directer or by suth pemon and In such
mannst &8 the Bosrd shail lrom time 10 Lok by resoiuilon dereimiog.

151. The Board may make such pirangemanis a3 may ba (hought It for the
mensgernant of the Company'¢ atiaite aMoad and mhay fof this purpoie (Withaut
prajudice o tha genarslity of thelr powerz).appoint locel officers snd lix thals
remvmmaration and delegets to them such powers &5 mey be desmad ragubsiie
ar expediant, The forsign senkshall e alfxe d by the suthody end in ths preagnce
al, may intttumenta sealad therein shall be sigaed by such parsons 3 the Bowrd
shatl frzin time 10 Yme by witing under the sesl sappoint. The Company mey
wlso exertisa tha powals of keaping Foraign Ragizter.

152. Without prejudice 1o the Generel powers conlensd by these presents

put, subject howavas 10 Seciions 292, 203, 394, 295, 297, wnd 314 of the Act

is harehy exprascly declured thot tha Dlrecicrs ghall have the loliowing powans
b -

{1} ‘To pay-the costs, charges. praliminary and Incidontsl 10 the
promotion, locmation, ssiablishment and segivirsiion wi the
Campany.

(2) To pay (or any peoparty; Agivs or privikepes acgined by oF teevi-
cas rendeied ko the Company sithet wholly or pastlaity In cash
of n shataz, bonds debenturaz ar ather secyrities of 1he Com-
pany and Boy such shares may bo Istusd sither as (uly pald-up
therean o3 may be agietd upon, and eny guch bomnds, dabanivie
or olhar securilias may ba sither specillcally charged upan sll or
sny parl of the properly of Company and gy uncelad capitol o
ool 50 chignd, '

‘f3} To purchese or gtherwise acquire lor tha !:cum:_mnv any pmputf.
tights or privileges which 1he Campany Is sulliorisgd 10 acqulie

#t such pics and generally on such tsrms and condlilons s
they think fl1. :

(4) Te secure ihe lullilment of any conlfacts or engapements
-antared intg by 1 Company by meitpage or chaige of all or

any of tha propeily ol the Company or In such other Mannet &2
thay may think fi.

(5) Toappoint and thelr discrelion remove of guspend sucl manas
goIE, EacTeiarias, sxperts pnd other oflicors, claks, &jents snd
servaniz 1o permanen, 1emporary of specisl savices, s they
may Eram tima 1a time think 1i1 aad dotermins tois powers and

" duties and {ix their salatios or emoluments and Io requite secu-
rity In su¢h Instances and 1o such sm&unpt 85 thay think fiL
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To sppoint wry p:rlnn.{whlﬂm incorporelad or nﬂi-] to sccapl,

and to hold In trust fov the Company sny propetiy belonging 1o
the Compeny or in widch it is interested or lor ey ciher pur-
pasos wnd 1o execute and do 2l such deeds snd things as may
be requizite In mlation 1o any such tust and 1o pravide Tor ihe
mmunsration of such Lrustes or Wusiees,

Tao Institute, conduct, delend, compaynd, refes Wo arbitratlon o4

abandon any legal proceedings by ot agsinal the Company of

its oflicass or otharwize concernlng to aflsita'of the- Company
enud algo to compaund and sllow ime for paymant ln satistac-
tietr of nny debits, dues and ol any clalms or demands by or
against the Company and wct on behall af the Company In all
matark 1 banknupts and insclvems and spply and oblain leilats

ol adminisiration, provided that the B_oard_ shiall not excapt with
" ihe consent of the genwal mesling remit o give tims loe the'

ropayement of a0y dubt dus by a Direciotr,

To tefer any claims o demands by or against the Company or
Lo afiler inlo any conlracl ar agreement lor relerencs la wcbitra-

- tlon and to observe, entorce, paform, compeund or challenga

such awaids and 'to take procasdings for the revanaa of
the sama.

To muke and give raceipts, relesses pud other dischorges lor

money payeble to the Carmpany snd lar thie clatms and demands

af tha Compady, .
To agt &g trustees in Compositian of the Company's dubtﬁrs,

To make, vary and repeal byeslaws [or regulstion ¢f business of

- tha Company end the duliex of ollicers and sarvants.

Subiect 1o tha pigvisians of ihe Act andd In particular sultjoct Lo

Sectigna 309 ant 310 of the Act; 10 give a Direcicr o7 any.
“oflicer or aay other person whether emploved or not by tha

Compeny a commilssion an the profils of soy perticular business
of hibnsactlon or & share in the ganmal profity of the Compani,
and such commission or share of prolit shall be ireated 25 pacl
af the warking expenses of the Company.

At any ¥ma and from fime Lo time by power ol Attarney vnder

the s#al of the Campany, (o appeinl Bny parsch or persons 1o

bo the allorney ol the Company in india or ebroad for such

purposes & with such powars, aulhevities and discrotions end

1or such peried and subjact 10 such condifons ms Uhe Direclats
may 1rom tims 12 lime think fit; and eny such appointmant
may be made in favour of a2ny Company. or e Membars,

Cireclors, Naminess or Managers of any Company
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ot Jlzm or oihwtwiss In fsvour of fiuctuating body of persany

) whmnmqiuhddhlﬂiru indirscty by the dicecion and

any wuth POWS of SHIOIMEY may conlain such powsrs wnabiing
mny such dalegeies or sllarmuys 3o sfomssid sub-delegaie all

of aery of tha powers, authoriles and discraiion fof the time
balng veslsd In them.

With the wenotlon of the bosrd to sxecube n the. neme snd on
behall ol the Company, in lavour of any Dimtiot or other person
who mny Incur of be aboul 4o incur sny persanal NabWity for the’
bamafit of tha Company such mongages of the Compeny's
peoperty {present and fulure) as they think GL, snd Bny such
maiigige mey contsln & power of sale and any such powess.
convandent and provislons as shafl be wd upon o other
qulmm'ti as may be thought fit, .

(1B} In conformity with Section 293(1){c] snd 372 of U Act 10

{18}

- Invant end deal with aay of the moneys of the Company In such

mannst a5 thay may think il and Wom Hme ta Gme fo vary of
spalizy such Investimeids.

To anter inlo a1l such negollations and conuscls, wscind snd
wary sl auch conirects Bnd sxecuts and do ofl such scts, deeds
pnd things in tha name und on behalf of the Compeny as thay
may consicer sxpedient for or in relntfon 1o sny ol the mattore
afotesaid or otherwise 1o the purposs of the Compaeny.

{17] To acl jointly ut ssverdlly In afl ot any of \ha powers conlatted

on ihem

(18] Vo comply with \he requitaments of 1he Act or any othe tocal

(19

lawr which in their opinion shail, ki the intorosts of the Compnny
be TECHSTAIY Of axpadiont Lo comply whh,

I dalogm all ot wny ol the powaors, authoritkes oud discictions

- toxr the ilme kaing vested In them and la particoler, leom Gme 10

120)

tie to provide by tha sppolniment of an atomey OF altorneys
for the managsment 8nd tranzactlan of the wilaba of the

Company In any specilisd localily In such ménnecs 38 they may
think fiL

Ta provids lor the wellgre of ampioyess or sx-umployees ol the
Compeny snd the wlves, widows and femlfiss ol the depon-
dants of connections of such persons by bullding or contrl-
butbng 1o tho building af housss dwalling ot chawis o by granis
ol money, pansland, sllowances. bonuses or niher pRymenl or
by craating and from time to time subscribing or conlritutlng Lo
provident lund, and olher sssoclations, Institutient. funds or

trusts mnd by providing or subsceibing or contdbuting Lowmdy




{2

[23)
(24
(29}
i28)
(27

{28)

(29)

130)

. { 39

pleces of Instiuctions, fecreatlons, hospltalé and dispensarise

_und ail other kinds of medical rellel.

Subject 10 Settion 293 (1) (¢} of the Act to subscribe or.

contilbuis or otherwlss 10 mssist or 10 gubranies Mmoney 10

cheritable, bsnevolant, religious, national, social, scleniitls,

litarary, educatlonal, medical pr gthar Ingtitutlans the object of
which shal Liave sny morel or other claim lor suopoit or #id by
the Company alther by rcason of localily ol Pperillun ot al
public and Genaral utllity or otherwise. Hul not intended to
seyve any political cavea or purpose,

To open and desl wilh tha curraml accounts, overdeall accounts
and any othar sccountd with any bank or banks 101 carrying on
business ol the Company

Subject 1o Section 293 {1) (1) of he ."""-.!:t ta zall or dispose any
of prpariies ol the Company o any patson b consideratlan of

cash payment in iymp sum or by Instalmants o7 in return for sny
other sstvice rendered to the Company,

Ta gat insurad aay or all the propaities of Lhe Company and any

ot all tha employees snd their depandaais against any of
alt risks.

To appoint and nominale Sny poarsosn Of pacsons Lo act 85 proxy
or proxles loe the purpose of pitending or voting on behall of
tha Company u1 & maating af any Company ar aszociation

Subject to Section 224 of the Act Lo appoint purchesing and

sefling agenis lor tha purchazs and the sele of Company’s
requirement and products raxpeciively.

Eubject 1o Section 293 {1} (s} of tha Act 1o pive away In chuarlly
monsys fecelved {rom eny saurces whalaver o7 lrom any assats
ol the Company lor aay cheritsble purposes,

Belore declating any dividend 1o set azids such pocion ot the
profit of 1he Company 85 thay may think {il, o 1otm a fund 1o
provide lor the panzlon. gratities or compensation er creale

& pravident fund or beneiit fund In such manner as e Direcies
may deem fit.

T realiss, compeound and allow tme for the paymeal or salis-
laction ol any debis due 1o or by tho Company ard any claims
or d=smands by ar uga‘lnsi the Company %o arhilration and
observe and perlorm the awaids,

Yo botgw or raise of secure (e payinent of mongy in such
manner o3 'the Company shall think {it ond lo particular by (he
issue of dabenturas ot debanlura-siock, perpetual or otherwiss,
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chaeged updn all '_m any of the cumpaﬁv‘l progarty { hath
peosent and future ) including Its uncatlad -copitel -and te
_Purchags, redaem o pay off any such sacurlties.

i . LOCAL MANAGEMENT

163. Tha Diumm:'m-,r from tima 1o Hme proviga Tor the *Mansgament’
and trensaction of the aifalrk of the Comgany In any specilied localily whether
at home of abroad In siich manner 83 they think lit, snd the provisions contalned
in the theea nexy Tollowing Articles shall he wilhoul prejudice 1o the general

poweys canbarred by this Artlclu I:ut subject to he pmwsidm. ‘of the Seclions
292 to 287 of the Acl.

164. Tha Dlmnlum {fum tinze lo l-ma ‘and ot any time may establish any
local offices ior managing any of the aflalrs of the Company Llnany such
spocilied, Jocality end mey appaint any persons 16 be officers of such locel
olflces, o1 any managars or Agents, xnd may lix their remuneration. And (he
Dimf.!uls frem lime to Gme,-and 81 any lame may subject to the provisions of
Sections 292 to 297 of the Act dolagats to any person o appolnted any ol the
powess and authorifiss and discretions for the time belng vesied in them and
may stihotizn the membisrs dor the iime being of any such locel ollicea or any
of them to Gl up any vacancles therein and 1o act nolwithstandlog yuc-nnh:
und any such appolntment oi delegation may be made on such terms and con-
dltlonz a3 the Directors may think fil wnd the Qleeciors may #t wny tims Wmove
mny person sa npplled, atid any annusl of vary any such delegation.

155, Tha Dleactor may at Any tima, and from tlms o me by powera of
atornay undad ths Company’s saeal Appoint ARy DATSSN OF PATSONA ta ba the
attorneys of the Comuany (or such purpases and svbject to e provisicns of Sec-
tlona 292 1o 297 af tha Act wilh such powers, authorliies end dlscrazlion nol
axcn qding thosae vesisd In or exerclsable by the Diractcis undar those presents and
far such period and subject ta such condiliens as the Direclors may from time Lo
time think fit, and any such appointment may, if the Directars think lir, ba made in
tavaur of the members or of any Company or of the mambars, directors, nomin-
‘ees 07 managard of the Company ol firm or In favour of any lluctualing body
perseas, whether raminaled directly or jndicecily by the Direclors, and any such
powes of atlorney may contain such provisicns for the proteclion or convenien-
ces of parsons deafing with  such altoineys as the Direstars Ahink fit.

186, Any such delegates or altormeys atoresaid may ba aylhozized by tha
Direcic:s 10 sub-dalegale all or any of \he powers, suthorities am:l discreation
for the tima being Yestad in tham.

MAHAGING/WHOLE-TIME DIRECTDRS

157, The Company by ordinary resclution or the Dirsctors moy, subject 1o
the provisians of Ssctions 268 and 283 ofthe Act fram tima L@ lime sppoiot ooe
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or more of e Dlrsclars 10 ke Managing Ditecior or Maneging Diroctors or
other whals tlme Directors of Company lor & term not exceading lve yetra at 2
lima and may from ilme to Ume gubject g tha provislons of any coniract
batween him or them and 1the Company remoye or digmiss him or tham from
olfice and appoint another or others in his ar thelr place or places.

168, A Managing or whole-llme Direclor shall not. whits he continyes to mxm-:nrlﬂm- .
hold that office, be subjnct to retltemenl by tolation and he shall not ba howill subiact 10
isckonad 8 & Diracter lof the puaposs of determinlng the rotation of retirement
of Diractor of in lxing the numbaer of Diroctass 1o ratire, bul subject ta 1ho
piovisions al aay contract balvweoa him end tha Company ha shisll ba eubjact
1o e pravislons Az (o texignation and remaval as the othor Direclors of the
Compeny and he shall ‘Ipso lacic” and immediataly, cedse to be a3 Managing
Diractor er whole-Hma Directoril he coesen (o be Directar Trom 2ny couss,

159. Subject 1o the provision of Seclions 309, 310 and 311 of the Act. a
Managing Okactor or wholo-time Dizector shall, la addition to 1he ususl
1emunesation payabls 1o him as a Director of the Company under these Articles,
eceive =uch mdditional remuneratios as may hom tima 10 lima ha sanclioned
by the Company and inmy ba by wey of lixed salary or at & specilled porconiage
of the nat profis ol the Company or foth provided that such percantage shall

not axpesd five per cond far ony one Managing or whole-tima Direcior and len
per cent doz all of them together.

150. The Diraclars may. syblest 1o Ll provisions of Sections 281 10 297
of rhe &ct, Liom time 1g 1ime entrust t0 and conler vpon = Managing Director
or whole-time Director for the 1ima balng such of the powers pxercisshta undear
{thase presanis- by the Diraclars as they may think (i1, and may conler such
powers tor guch Time and t0 ba exercised tor- such abjetts and ’purposes, and
upon such iarms 2nd condltlons, and wilh such resiriclions as they think expe-
dient : nnd ﬂ-mv may conler such powars oithor collslosnlly with o 1o 1o
wxclusion of, ond substitution for ofl at any o the powars ol tho Dieecics in

that behalf and may from Hme 10 limn revoke, withdraw, alter or vary all or any
af such powars.

MANAGER

161. Suhjsct lo Lthe pravisions of 1ha Actl. the Board shait Lave powers 1o
appoint or employ eny person to he the Manager af the Company upon such
terms and copdilions &s 1he Baard thirks {it, and 1the Board may, sublect to the
provizions a! Sections 291 of the Aci, vesi in such manager such al the powors
vested in tha Boord genserolly. s 3t thinks 8, and such powees may be meds
oxercisable for auch petiods, end wpon such condilions and subject Lo such
festrictions as it may detarmine, end al such remuneralion as it may thiak [k
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1€2. A Direcior may ba sppointed as Mmaq'ur.

SECRETARY

163. Tha Boxard may lrom time 1o time appaint or emptoy aay petson o be
1ha sucretary of the Compaay upon such torms, conditions and remunarotion as
It thinks 1 to parform eny luncidons which by the Act ar the Arllcles for the
tima being of tha Caompany are 1o be porformed by tha Secretary, and 10 ax8cula
any othar puraly minlsterial ¢r adminlsirative duties which may from tma to ime
bo assigned to the Secratery by the Board. The Booard may plao et wny (ime

oppalnt soma passpn {who need ant te o the Socretory) 1o keop tho roplsiers
raqulrad (o ba kept by tha Company. '

164. Subjact ko the pravisions of 1he Act, a Direclor may be appointed as

Saeralary.

THE SEAL

165, (8} Tha Dirsctors shall pru_';r'ldn a common seal [ar the purpose of tha

({-}]

(c}

Company and shall have power from time 19 time 10 destroy
the same &nd subslitule 2 new seal In leu theraat and the

Directors shall peovide for the safa cusiody of the seal for tha
tims baing. )

Tha Seal shall not be alixed ta eny instturments excepl in the
piesenca of Two Dirsctors or an oficer duly authorised who
shatl sign every instrument which seal shall be affired. provi-
ded, neverthalsszs, that eny Instrumen) clher than a share certi-
ficata beadng the seal of the Company end issved "lor valuable
consideration shall be binding ¢n e Company notwithstanding
any irregularity touching tha authotity of 1he Board 1a issue 1the
samp. Provided further that in respect of 1ssue of share cortifl-
ceies tha provisions af the Companies (Issue af Share Canilicas
1es) Rulas, 1969, skall apply

Tha Direclors may pravide lor use im any territory autside India

an oflicial seal subject to the provisions of Section 50 of tha
Act

ANNUAEL RETURNS

166. The Company shall make 1he requisite Annual Retarn  In necmdancp
with Sections 159 and 161 «f the Ack, .
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RESEAVES
157, Subjoct 1o the provistons of tha Act 1tha Board may lrom lime wa Gme,
belore recommeanding any divided set a part sny such portion aof the poflis ol
the Company as it thifikslit 89 reseives Lo meel conllngancies or lof the Kguida-
tion of auy debentures, deblc ot tha liabilities of the Company er lar equaliaation
of dividends or lor repetring, improving or maintaining any ol the proparly of 1ths
Company and for such othar purpotes of the Company ag the Board I its

- #bsolots discretion thinks conducive to the interest of the Company, and may,

subject ta the pravisions of Section 372 of tha Act, invesl the saversl sums so 581
aslde upon such Invesiments { gthef than shares In the Company } a5 it may
hink fit, and may fram vime to tme dea! with and vary auch inveslments snd
dispose of &ll or any pan thereaf for tha benelit of the Company, and may divida

_the sasarves Into such speclal lumds as It thinks 1. with full power 1o smplay

the reservex or any pan therecl in the business of the Company, and that with-
out being bound to kaep the same gaperated from the other ssseis. The Board
Jnay alsa cq;rf torward any pmilt; which i1t may think prudeat nol o divida
wilhout sulliing them aside 85 a raserve.

168, .AII money carried 1o 1he reserves shall neveribeless remain and he the

profit of the Campany appllcabla, subject 1o due pravisions being mads for

actual loss or deprecistion, for the paymanl of dividends and such moneys
and all olher moeneys of tha Comp.nr nol immedigtely coquired Tor tha purposas
of tha Campany may subjsct to the previsions of Seclions 370 and 372 of the
Act, va lnvasied By ithe Boasrd In or upon =uch Invesiments or secuUriiies as |1
may select or mby be uxed aa worklng capital or ba kept 8t any Bank of deposit
ar otherwize ps the Board may from 1ime 1o lime think proper

CAFITALISATION OF PROFITS

168, (1) The Company in Genaial Mepting may, upon the recummnndalmn
af the Hoard, resolve.

{a) to capitalite whols or any parl of the amount for the fime
bising standing 10 the gredit ot any ol the Company's resatva
accaunts, or 10 the cradit ©f tha prﬁlit and bost Account, of
otharwise svalleble tor distribytlan ; and

(k] that such sum ho accordingly s=t fres for dietribufion in tha
mannet spacifled In clause (2) amongst tha members who
woild hava been sntitled theralo W distribuied by way of
dividend gnd |n the same progortions

2) The zum alorasaid shall not be pald in cash, but shall ba applied,
subjagt 1o the provisions comtained in clause {3}, sither &0 or
{owards .-

Invastmarn of
tha maney

Cupitallasiion
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{i) Paying up any amcunts lor the Yime Leing unpauﬁ un any -
share: held ky such members respe clively,

"[H} Paylag up in full, unissued shares, debentures or debeniine
siock of 1the Compaony 10 be allotted and diswibuled, creditcd
a3 lully pald-up, 1o be and amongst such mambers in the
proparlion alaresaid ; or

{liiy Portly 1n Yhe way specilied In sub-clavae {1} and parly in
that speciliad in sub-clause Ll

{21 A share pramiym account and o capital redsmplicn  reSoive
lund may, lor tha purposes of this Anicle, only be opplied In
the peying up of unissued shares 10 be issued to members of
the Company &s fully paid bonus shares,

.[i_i] The Board shall gi';;'e gilect 1o the resolution pssad by the
Company in pusuance ol This Arlicle.

:m:rd | may mnke 170, {1) Whenever such a resolulion as alciesaid shall have been pacsed,
mp::' fmants the Board shall ;-

{a) make all appropmislion and applications of the undivided
wredils resclved 10 b capilalised 1hereby, and #1 a'letments
~uod issues pf Hilly paid shams il any ; and

(b} Generally do all scls and Lhings rul:lulr:d 10 give effect
heigio,

{2} The Board shell hava fuli pawer :-

{2) 10 make such provision, by {he Issee of fractlena ceslilicales
of by paymant Tn cash of atherwise as 11 1hinks fit, "lor the
cese of thares bengming distribuieble in fragtions ; and also

{b) 10 nuthoriss wny peison 10 enter, an beholl of all the membars
entilad thaista, into en agrumant willt 1he Company prmrl-
ding for the allotment 10 thetn respeciively, crediled as (ully
pald-up, of any lucther shares or dabentuies to which thay
may ba sntilsd upon such capltalisation ol (9s Lhe ¢ase may
requira § lor the paymant by the Comgeny on 1hair gehalf
by the epplicatien Lhareto af their respective proporiions of
the prolits resolved to Be gupilolised ol 1he nmaunts or any
pan of ithe amﬂunti remaining unpaid on “llll' uxisting
shajes.

(3} A:w agresment made under such sullioiity shall bu elfective ond
binding on sl such members
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INTEREST OUT OF CAPITAL

171, Whare aay shares ars itzusd lor fhe porposos of calsing money Lo
deliay the expanses of the construciion of any wark ar bulidings, or the
mavislons ol sny plant, which canngl s modas profilobls for a lengthy podlod,
tha Campany may pay interasi on 20 much of that shasa capilal as ie far the time
being-paid up, far tha period. at the tele and subjoct 1o the conditlona and tha
rastrictlons imposed by Saction 208 of the Act and may charge the tum sp paid

- by way of Interest to Capilal as part of tivs tosl of construciion of the work or
twllding or 1he provisions of plant. -

CHYIDENDS

172, Subject 1o the rights of members entilled to a share §if any) with
prelsrontial or special fights attached thessto 1the proffs of the Company which
shial from time Vo time be datermined 1o divide in respect of ony yaac or olhar
Pociod shall ba applied in the payment of a dividand on tha Equity Share of the
Company bul xa that holder of partty paid-up share shall be only amided to
such & proportion of the distiibotion upon o fully paid-up shas proportlanetely
to tho amount paid or credifad theraon during any porfion of partions of the
penad in respect of which the dividend is paid, by i any shaie is isswed on
terms of praviding that it shalt rtank Yor dividend asz fram & parlicular daie, such
share shall rank far dividend accoidingly. Whera capfial is paid up in advance

- of calls wpan the fealing that the 2ame shall cary interest such capilal shatl nol
_ whilsl carrying Enlarast Confer m right te dividend or 19 parlicipale In profits.

173, The profis of the Company, subject W0 any spreciol righis velating
therelo created or authotised 1o be created by these presents and subject (o the
provisiens of {hasa Arficles, shall be divisible ameong 1he membeis In propos-
tion to tho oincund of capitel pald up on the shaios held by tham taspectivoly.

174, The Company In gsneral meeting-may declare a dividend 1o be paid
to the members according to thelr rights and Imeresis In the protils and may,
suljest to the piovisions of Section 207 of the A«i, lix the thne bor payment.

175. 'Mo farger dividend shall ke daclared |han is recommendad by the
Eoard, but ths Compaay in geneszl maetling may declare 2 smaller divideand.

175. HNo dividend sghall be payabis except out _nI the prolits of the
Compeny or out of maneys pravided by the Cenuel or 51als Governosent lor Lhe
pzymant of dividend in pursidance of any guaraniee given by such Governmen
ardt no dividend shall carry interas1 against the Caompany.

177. ‘Ihe declacetion of the Board o3 Lo the amtounl of nel profits of 1he
Company shall ba cgaclusive, subject 1o 1ha prowvisions of 1he Act,
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170. Tha Diecteds. Ul in thele opinlon, 1w positlan of tha Campany
lasiliiée may from tims 1o (ime without the wancilan of & guaers] mesting pay
interim dividends (o one or more classes of shares 1o the exclusion of othars st
miex which may be diffaring from cless o clats and when dactaring such
dividend they should satlsly thamaelves thel the pesfarencs chares which heve
prior cialm In pspact of payment ol dividend shali have their sniire ratad
dividend st the 1ims of finel prepacstion of tha aceaunts for the petiod,

17%. No member shall be anlitled to recaive payman| af any dividend
In raspect of his share or shares whilst eny money moy bo dus of owing from
bim as i presenily payabis to the Company in 1aspact of such =haro or ahatos
o othorwise an accounl of any dakas, linbilities ar enpagemonis of tha
mambeck of 1he Company, sither alana or Joinily with any olhar parsan of
pareans, and the Directare may daduet from tha dividend or intarost payable 1o
any mambar ali 3ums of money so dus [fom him 1o the Compiny,

160. Any gensral masling declering a dividend mey adjust a call on the
mombers of tuch amount se the meeting Tixes. but o that the call on aach
mambret ehall not sxcéad the Jdividend payakls 10 him end so shat the cell
be mads payabla &1 the ceme tima as the dividend and tha dividernd may If sa
arreagad between the Company and the member, be zet off agsinst tha dabt.

The making of 3 call under this Asticle shiall be daamed ordiniry bugsiness of
an ardinery mesling whtch decleres dividand.

161, A transfer of shara shatl not poss 1he right to eny dividuond doclored

_theracn balors the sagistralion of thd Comgany.

182, The Directois. may reteln in the "dividends payalle upan simres in
recpact of which any parcon {3 under the Transmizslon Article entitlad 1o
besome a membas of which any parson undar that Artich & entitked o transiar

until such peeson shall become & member in resppcl therscf or shall duiy
yansior the same.

183, The -Cireclors may ralain any dividend on which the Company has
n llen and may epply the asms n or owaerds satlsfaclion of the dabis. Iiahi'[ilin;
o1 sngngemsents In respect of which the lian exlsts.

184, Any an¢ ol saveral persons whe gre members regisiered Jaintly in
raspoct ol any shers may give alfzetual receipls Jar el dividends, bonusas and
other paymanits in respact of such shares

185, HMotlce of any dividend wihathar Inletim of oltherwise shall be given 1o
the patsan antitled to thate thersin iha manner berzinaller provided.
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- 188." Unbesa otharwise diracted In accordence with Section 206 ol the Aei,
-any dividend may be pald by theque or warrant' sant thraugh tha st (o the
maglstered mddeess of tha mumber & gerson-enitisd thacata, of i the cose of

joint-halders 10 the tegixiored sddress ol thal one whays name siandi (i on

the register In respoct of the jainl-holding or 1o such persan end st such

sddress a3 the mamber or parson entitled or such [alnl-holders d3 the cage. may

be, may direct, and every chagque or warrant sa sant shall be madas payobis 1o

the ardes of the person 10 whom it |5 sent or (o the order of such othear person

a% (he mambes or person endited or such jolm-holdeis as the ¢asa may be, may
diract.

- 18).  Any divigend unclzimed chall be deposited ln accordance with the
provislons of the AgL.

‘188 The Company shall not ba responsible lar the lass of any chegue
dividerdl wamenl of posiel order sent by past in respect of dividends, whathar
by reques! or olherwizo, at the ragiglesed addreas or tha address commuonicaisd
1o the oifice belore hand by the mambor or for any diviend lost to the member

or peison antitldss theroto by the forged endorsement of any cheque ©r warrant
ol the Travdulenl recovery thareal by a0y aihier means.

BOOKS AND DOCUMENTS

183, Ths Ditector shiall causa 12 ba Kept in sccardance with Seclion 208
of the Agt proper books of accounts with respac) 19 :-

{a) all sums of money received nnd.spant by the Company &nd the

mattere in regpect ©f whiclh -Lhw receipt and axpandilura Laks
place,

i) =il salss and purchases ol goods by the Company.

{c} 1he assetzs and lLebilitas of the Company.

180, The bogks of accounts shall ba kept et the oflice or at such other

piace a3 the Board thinks fit, and ehell ba open to inspeclion by the Dimectors
duslng business hours.

191, The Diceclors shell from time Lo tima, subject to the provisiens of
Sections. 163, 196 and 218 ¢f tha Acl delerming whether and 1o what axlent
and ot what fime and places and under whal conditions, the documents and
ragislers or any of them maintained by the Company of which Inspeclion is
oliowad by 1he Act shall be kept apan lorthe inspection of thie mambors, Tt
decided otherwise by the Board such docwnents and registers shall-ba kept
open. bor inspaction 10 the persons #nlitled iheteto bebween 11 AM. 16 1 P M.
an all working days. Mo member (not being a Director} shall have and sight (o
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Inspectlon of any eccoont o book or doqumanis ;III the Company axcept
st confemmed by law of by Act or suthorisad by the DireCioss. or by resolution of
tha Compaeny In genaralmesllng and no member, nol balng & Oiractor shelt be

antiled to require of recalve sny Inioimation concerping the businast, usding

or cusiasers of Ihl Company or any tads ncrnt process ol ntumllwtht
Cumplnf. i

AUDIY

182, Once o1 leait In sty year 1ha books of accounts of the Company -
shall be wzamined hv..r ony or more Auditer.or Audivars,

193. Yhe Company st sach Annual General Mesling shall appoint an
auditor or mdhare 10 hold olfice and until the noxt Annust Guaarsl Mesting snd
thei sppointment, Mmunerailon. Rights and dusies shefl b repulated by

" Goction 224 wa 227 of the N.‘.’t..

1151 Whern the Company has & branch ollice, ths piovizions of Section
22B°0f tha Act shafl apply,

195. All notices. of, and other communication misting o aay Gensral
fwealing of the Company which any membet of the Company is wntitied 1o hive
bean sant to him shall alsg be forwardad 10 the Audilor ol the Comgany and
the Auditer shell ba entltled v mitend eny Gonaral Mesting snd 16 bs leard

at any Gonsral Masllng which ho nuuud: o pay portof the Luslnesa which
concarns him ss an Audilor,

_ADE. Tha Auditars” Reporl £hall be raad belore 1he Compeny In Senmal
Maeting and shall be ppen 12 Inspaction by any mamber al the Compaay.

197, 'E\mw Bolancs Sheot end Prolit end Loss Account of the Campony
when sudiied end adopied by the Company In Geaarsl Mesting shall be conclu-

slva in respecl of transeciions of the Company for the relevanl yaur,

SERVICE OF HOTICE AND DOCUMENTS

149, Thae Compeny ghall compiy with e provisions or Sections 63, 172
and 190 of 1he Act 8% ia 1hie serving of notices,

189, The accidenial omission 1o give notice to, or the non-receipt of
notice, by sny mamber or alhar parson 1¢ whom it shoutd be piven shall nol
invalidate the pracesdings at the mesting.

200, Every gperson who by operation of law, transier or ‘alher means
whaisoever shall bscomae antilied (a any share, shall o Daund Hy eee—r ~=tien
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In respect ol tueh share which previoysly 1o his nams and addrass being

enieied in tha Reglsier, shali ba duly piven Lo 1he persen from whom he derdves
his Hifs 10 such thare, :

201, The slgnatire o Ry notles 1o be given by ihe Company may be
wreillen pritled or lithographad, ’

202, Any notice or dogument delivered or sam by post to or lelt at tha
ragistered addresy ol eny mamaer In pursuence of thass Arlicles shall, noewlth-
slanding such membor be than deccased, be snd whethar or pot vhe Compeny
has shate whother rapisiared soluly or joimily with olher psrsons, until some
other person be ragistsred In his stead as the nwmbacin cospact thereof and
such service for all putposes of the Arficlei be detmed & zufficlent zervice of
such notics of documert on hix or har haics, sxacuiars of administrators and all
porzens, i may, Jolnily ntarestad wilk him of Lar in any such share.

203. Amy noHce’ requirad ta ba givan by 1he Cum.rw Lot masmbere
of any of tham apd not exprassly peovided for thess Atlicles ar by tha Act
shall be suflciantly givan if glven by advenisement.

24, Any nptice requlied 12 be or which mey be givan by advaslisement

s11all be advartised ona In of mare newspapers circvlaling In the ‘neighboushocd
of the registerad office.

205, Any nollee by sdverlisemant shall be deemiad 10 have boan given on
the dey on which the advartizamént shalt fi:xi sppear.

AECONSIRUCTION

206 On ony sala of the whole or any parl ol ¥he undastaking of tha Com-
pany the Board al ths Liquidatag on m winding vp may, it authorlied by spacial
as0tulign, accapt lully pald o parldy paid-up shares, dobantlueas ar securilies of
any oitar Company, whather In¢orporeted b India o1 nal wither than existing or
ta be formed tor tha purchess In 1he whola or in Lthe pert of tha propaity of Lha
Company, and the Soard (if the profits of the Company permil] er the Liguida-
s (in a8 winding up) may distzibule such chales or secusilies, or any other prg-
porty of tha Company emongst the membass without ceatisation, o vest tha
sama in frustens 1og them, and any Special Resolution mey provide for tha disisi-
bution or appropriatien of ¢ash shares o« othe: securities, banafils or moperly,
olherwiza than in accordance with the sirct fegal righis of the membar, canti:
buiories of the Company, and far tha velotian ¢f any such socuritios ar propecly
at sugh arice and in guch manner 8y Lha mealing may spprove and a1l holders of
thares shall subject 1o the provisions al Section 395 ol e Act, be bound 10
accoept nnd sholl ba hound by any vatustion or dishibution =0 autharised, aod
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walve all iighiy in isistion thersto save enly in case the Company is propoyed ta

be orls in course of being wound up and subject (6 the pravision of Section

43_1 al the net a8 40 In-capabile of being varled or exeluded by these Articles.

207, On windlng Praisrencs Shates will Tenk #4 regards Caplial bn peiosily -

WINDNMG UP

1o Equity Shatas, 4o the sxtant of the paid vp valus of ﬂli :lld s‘hnru b o no
0“'" fghts ul plrllclpullng in ity fssels,

208. 11) Subjectio the pruuislans ol the Act, H the Company shall be

42)

104,

PR

wound lhp. iha figuidaigr may wilhh the sancHon of & aptciel

. rmagiuitlon of the Company and any other gancilon sequired by

thia Acl divide amangst contdbutorles in spucia of kind the
whols or say parl of the pssats of the Company whnl.hn hay
shall conalst ol peoperty ol the same kind gr nol.

For the purposs storesuid, the liguidstor may zelsuch welus as
he Seomx l4ir upon eny properly 1o be divided a5 slaresald end
mey detenmine haw such division shefl be cared oul as
bstwaan the membaers or difjetant classes ol membeis.

(3) The liguldsior may, with the lke ilnl:t]utl.u[ a special resolutlon,

(M

(2} The assaly, if any, availzble fof distribulion aller payment 10 1ho

vest the whols or any part ol such nssels in fivstess upon such
trusts for the banelit of the contritutories or ooy of thom #4
Fiquidator shall think fir.

In the eveni of the Compzny baing wnund up the hatdar of
prafersnce sharas, If any, shali bs antfillad o hava the sumpine
sssots avalicbls far distribuilon emanrgat members o such applicd

-k the liret’ place In repaylng to thera 1he nmount poid up to the

prafarance sheras keld by them raspactively and any arraars of
dividand upte the cemmencament ol the winding vg, whelher
daclared ot a0l Y ihe surplus B3sels ayvailablie as eloresald
whall ba [nsuficiant ta ragey the whole of the smount pald up
non the praferance shares and  anzars of dlvidend, such assals
shall be dicibuted amangst the holders of prelerence charas
that the losses ehall be borne by tha hioiders of prelersnce shata
ns nua:hr sz may ba in proponian 1o the capital peld’ up which
ouglt 1o have been paid Lp on the shargs held by tham al tha

commencemant af the winding vp and Lo arearz of dividond
as eforasaid.

prelerenca shera-holders as  oloreseid shatl be  distributed
amongst the boldars of Equily ehaios In pm;:_umon 1 tho capitod
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&t the commentement of the winding up, paid up ar which

oughl io have besn patd up on the sheras in 1aspect af which
they weee rscpeciivaly regisiered.

(3} Thix ardicle In 16 bs wlthowt prejudice to 1ha rluhl ond privilegas
anongul haldes of pllflrlnl:l sharas of ditlevent saries

SECRECY

210, Sublect w pravislons of Ssction 6358 of tha Act, every Direclar
Maaager, Audlior, Trustae, Member of a Commitiee, Offlcer, Swivant, Agent,
Accauntant or othar peragn smgloyed in buclness af tha Compsny «hall Il so
required hy the Board before aatering upon his duties, sign a declaration pledging
himzalf to observe 8 strict eocracy respacting aH transectiang of the Company with
HE customert and tha stais of sccounts with individuals and §n manaes relating
thareto, and shall by such declaration pledge himae!f not to saveal any of 1ha
wmotlers which may come Le his knowledga in 1ka dischaiga of his dutlas excepl
when requlred so to do By tha Board or by any masting ac by & court of law
and axcept o iar as may be necessary in order 1o comply wilh any of the provi-
sions bn those presents contalned.

211, Ho member gr olhar psrson (ol being o Disector) shelt be entilled
ta vizit or Inzpect any works of the Company or 1 snter upon_the properly af
the Company or to Inspecl o axaming the Company's.premises or propertios «f
1he Company without the permisslon of the Boad or subject 1o Arlicle 19Y 1
requira discavery of or any Information respecting any dalal! of the Company's
trading ar any maliar which s ar may &e jin the peture of 2 rede secret, mystary
ol rade or satrel process o of any matlar whatssever which may relate 1o iha
conduct of 1the business ol the Compoany and within tho apinlan ol the Diroctors

it will be axpadient In the interesi of ithe membars of Lhe Compony 1o
communlceln

JHDEMMITY

212, Evary Dligelor, Managing Director, Manager, Secretary or Olllcer of
the Company or any perstn { whaether an ofllcar al 1hs Campany o aai )
employed by 1he Company sand eny person apoointed by tha Compeny ax
Audltar shall be Indemnltisd out of the sizels of the Company sgalast all
Habllities Incured by him as such Director, Managing Director, Managaer,
Sacretary, Officer or Audlior in delanding any proceadings, whether clvil os
criminal, In which judgemens s given I his Favour or in which he i3 scquitied,
of in conneciion with any spplication undar Sectlon 633 ol the-&cl in which
rafial is pranted 1% him by tha Court,

213. Save and sxcept so lar as (he provisions of these anicles shal! be

aviidod by Secilon 201 ol the Act, the Board Mnn-ngnrs. Audilors, Seciotary
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and other Officers or Servants for the tlms being of the Compeny snd Trusices
(IFany} tor the Umé balng aeting in celation o wny of the afleirs of tha
Company and svefy one o them and avery one ol their execulors and
acministrgiors shall he indemnifisd and sscured hanmiefs out of the ssasts

~end proflis of the Company trom and aguidst il actlons, costs, charget. lotses,

damages snd axpenasa which they or any ol tham, thair  sxecutors or
sdministruiors shall suitein by resson of wny ect done, concuned in or
committed o ot sboul the exscution of their duty o supotad duly In
thelr respective oflicers ar usts, axespl tuch (ilany ] as they shall Intur
of sustaln through or by thelr ewn wilful neglact ol dafsull reapaciivety.
ard rone ol them shall be answacebla for the mct. receipts, neglecis or

. default of the other or others of them or 1ot jolning in #ny roceipt lar the caks of

condoinliy or for any bankeis of other petsons with whom sny monays o olfects
balanglng 1a the Company shall ba deposiizd or for insulllclency of deliclency
of any sacurity vpon which any moneys of or belanging 10 the Company shall
ba placed o Investad or lor any other Jots. misfortune or demags which may
happen In the axacullon of thalr raspeciive afficers or trusts of In welation tharsio
unluae .the sama zhall hnppun by or lhmugh their own willul neglect oc
dalaul raspactively.
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We, tho pevera] persons whose names and addrertes nre anbscribed bélow arc derirous of Leing formied fmto &
copany Iy pursuagce of thiz Artictes of Assochilion end we rospectively agrec 10 ke the Bgmberof
thares In the capital of the company zet oppotite 10 dur respeoclive paes.

Hamp, Sigruure. sddees,
Mames. Sigostares. Prharsfhbands ams. Siy i

Ha. of agquity shams.

wemes and addrazves nedd cooupBlioNy
ot subscribarne.

1aken by euch
suticriiery,

{athas’s nema and
occupalion of
WWilnes.

ALLI HUSSAIN SAIFUDDINBEHAL
Slo Salluddistliai Akbarally

P-F, Mew C, 5, T. Read, (Hide Lane}
Johur Building, Caloutta-T00 073
Business.

MDLIZ ABDASDHAI
Sta Abbasbhai Akbarally _
-1, Hew . L. T. Road, {tlide Lane)

Jolar Building, Calouiia-700 §73
Dusinzas,

MOHAMMADI YUSUFBHAL

Sfo Yusulblwi Akbarally

P-1, Hew C, I, T, Road, {Hids Lanc)
Johar Building, Calewtio-700 0713
HBusiness,

JUMANA ALL HUSSAIN

Wlo Al Hussain Sailuddinbhiad
P-l, Hew C. [. T. Road, 1Hidz Lenc)
Jabar Buitding, Crlculla-T00 073
House Wile, )

NISRIN MOIZ

Wia Mgiz Abbasbhai

-1, Hew ©, 1L T Read, (Hide Lunz)
Johor Buitding, Caleuita-T00 b7
House Wile. .

MAFISA MOIIAMMADI

Wie Mohommadi Yusulbhxl

P-1, Mew C. I, T. Read, {Hide Lanc)
Jobar Buitding, Caleuiia-700 QT3
Hause Wile.

TASUEEN QURESH

Wi Quresh Abbasthai

11, Mew C, LT, Bl (Hide Lane)
Johiar Building, Culewta-100 073

1%
{ Oue hundred )

1090
{ One hundred )

100
{ Onec hundred }

140
{ One hundred )

ing
{ One hundred }

10
§ Que heoadred )

100

- f Ome hondeed §

Witnezs 1o il Signatories :
PaNKAl KUMAR KHARA
Sfo Sri Hacsukbrai £, Kham
14, Gapesh Chandra Avenus,
2ad Flaor, Kent Housé,

CalowctasT00 013

Houwse Wile.
. 00
TDT"L { Seven Tiwadred )
Dated @ Sl July, 1983

Chartersd Accovntant



