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NOTICE OF THE 40t ANNUAL GENERAL MEETING

NOTICE

NOTICE IS HEREBY GIVEN THAT THE 40™ ANNUAL GENERAL MEETING (‘AGM’) OF THE
MEMBERS OF INTERNATIONAL CONSTRUCTIONS LIMITED (THE ‘COMPANY’) WILL BE HELD
ON TUESDAY, 14t NOVEMBER 2023 AT 11:30 AM (IST) AT REGISTRED OFFICE OF THE
COMPANY AT GOLDEN ENCLAVE, CORPORATE BLOCK, TOWER (C, 3RP FLOOR, HAL OLD
AIRPORT ROAD, BENGALURU, KARNATAKA, INDIA, 560017, TO TRANSACT THE
FOLLOWING BUSINESS:

ORDINARY BUSINESS:

1. To receive, consider and adopt the Audited Balance Sheet as on March 31, 2023, statement of Profit &
Loss and the Cash Flow Statement of the Company for the year ended on that date and the Reports of
the Board of Directors and Auditors thereon.

To consider and if thought fit, to pass with or without modification(s), the following resolution as
an Ordinary Resolution.

“RESOLVED THAT the Audited Standalone & Consolidated Financial Statements of the Company for the
financial year ended 31st March, 2023 and the reports of the Board of Directors and Auditors thereon,
as circulated to the Members, be and are hereby considered and adopted.”

2. To appoint a director in place of Mr. Anil Kumar Sethi (DIN: 00035800), who retires by rotation and
being eligible, offers himself for reappointment.

To consider and if thought fit, to pass with or without modification(s), the following resolution as
an Ordinary Resolution.

“RESOLVED THAT Mr. Anil Kumar Sethi (DIN: 00035800) who retires by rotation from the Board of
Directors pursuant to the provisions of Section 152 of the Companies Act, 2013 and Article of
association of the company, and being eligible for re-appointment, has offered himself for re-
appointment, be and is hereby re-appointed as the Director of the Company whose office shall be liable
to retirement by rotation.”

3. Tore-appoint M/s. G. L. KOTHARI & CO., Chartered Accountants (Registration Number ICAI - 001445S),
Bangalore as Statutory Auditors of the Company for a second term of 5 (five) years and to fix their
remuneration:

To consider and if thought fit, to pass with or without modification(s), the following resolution as
an Ordinary Resolution.

“RESOLVED THAT pursuant to the provisions of Section 139, 142 of the Companies Act, 2013 read
with Companies (Audit and Auditors) Rules, 2014 and other applicable provisions, if any, (including
any statutory modification(s) or re-enactments thereof for the time being in force) and pursuant to the
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recommendations of Board of Directors of the Company (“Board”), consent of members of the company
be is hereby accorded for the re-appointment of M/s G. L. Kothari & Co., Chartered Accountants (Firm
Registration No. with ICAI - 001445S), as Statutory Auditors of the Company for the consecutive second
term of 5 (five) years from the close of this 40th Annual General Meeting till the conclusion of the 45t
Annual General Meeting, at a remuneration as may be mutually agreed between the Board of Directors
of the Company and the Auditors.”

“RESOLVED FURTHER THAT the Board be and is hereby authorised to do all such acts, deeds, matters
and things as may be considered necessary, desirable and expedient to give effect to this Resolution.”

SPECIAL BUSINESS:

4. REGULARISATION OF ADDITIONAL DIRECTOR MR. DEEPAK SETHI (DIN: 00035756) AS
DIRECTOR OF THE COMPANY:

To consider and if thought fit, to pass with or without modification(s), the following Resolution(s)
as Ordinary Resolution(s):

“RESOLVED THAT pursuant to the provisions of Sections 149, 152 and 160 and all other applicable
provisions, if any, of the Companies Act, 2013, and the Companies (Appointment and Qualification of
Director) Rules 2014 (including any statutory modification(s) or re-enactment thereof for the time
being in force) Mr. Deepak Sethi (DIN : 00035756), who was appointed as an Additional Director of the
Company with effect from 17t August, 2023 by the board of Directors under Section 161 of the
Companies Act, 2013 and who holds office up to the date of this Annual General Meeting, be and is
hereby appointed as Director of the Company, whose office shall be liable to retirement by rotation.”

“RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby authorised to
take all such steps as may be necessary, proper and expedient to give complete effect to this resolution.”

5. APPROVAL OF LOANS, INVESTMENTS, GUARANTEE OR SECURITY UNDER SECTION 185 OF
COMPANIES ACT, 2013:

To consider and if thought fit, pass with or without modification(s), following resolution as a
“SPECIAL RESOLUTION":

“RESOLVED THAT pursuant to the provisions of Section 185 and all other applicable provisions, if any
of the Companies Act, 2013 read with the Companies (Amendment) Act, 2017 and Rules made
thereunder, including any statutory modification(s) thereto or re-enactment(s) thereof, for the time
being in force, and subject to such other consents, permissions, approvals, as may be required in that
behalf, the approval of the members of the Company be and is hereby accorded to the Board of
Directors of the Company (hereinafter referred to as the Board, which term shall be deemed to include,
unless the context otherwise required, any committee of the Board or any director or officer(s)
authorised by the Board to exercise the powers conferred on the Board under this resolution) to
advance any loan including any loan represented by a book debt, or give any guarantee or provide any
security in connection with any loan taken by any entity which is a subsidiary or associate or joint
venture of the Company or any other person in whom any of the Directors of the Company is
interested/deemed to be interested or any Company in which Director of the Company is Director or
Member of the Company or to any body corporate at a general meeting of which not less than twenty-
five percent of the total voting power may be exercised or controlled by any such director, or by two or
more such directors, together; as specified in the clause (a) and (b) of explanation to Sub section 2 of
Section 185 of the Companies Act, 2013 on such terms and conditions as may be agreed by both the
parties including interest, tenure etc and can be amended, up to limits approved by the shareholders of
the Company u/s 186 of the Companies Act, 2013, from time to time, in their absolute discretion as
may be deemed beneficial and in the interest of the Company, provided that such loans are utilized by
the borrowing company for its principal business activities.




“RESOLVED FURTHER THAT for the purpose of giving effect to the aforesaid resolution the Board of
Directors of the Company be and is hereby authorized, to approve, decide, vary or modify the terms
and conditions applicable for the aforesaid loan, Investment, Corporate Guarantee and to do all such
acts, deeds, matters and things as they may, in their absolute discretion deem necessary, desirable or
expedient and things in connection therewith and incidental thereto as the Board in its absolute
discretion deem fit without being required to seek any further consent or approval of the members or
otherwise to the end and intent that they shall be deemed to have given their approval thereto
expressly by the authority of this resolution.”

By Order of the Board of Directors
For International Constructions Limited

Sd-
Date: 19.10.2023 Nitesh Kumar Jain
Place: Bangalore Company Secretary

Registered Office:

Golden Enclave, Corporate Block,

Tower C, 314 Floor, HAL Old Airport Road,

Bengaluru - 560 017

(Tele-+91-080-49891637; E-mail: info@addgroup.co.in; Website: www.inltd.co.in)
(CIN: L45309KA1983PLC038816)




Note:

1.

10.

11.

12.

13.

14.

15.

16.

A MEMBER ENTITLED TO ATTEND AND VOTE AT THE ANNUAL GENERAL MEETING (THE
MEETING) IS ENTITLED TO APPOINT A PROXY TO ATTEND AND VOTE, INSTEAD OF
HIMSELF/HERSELF AND SUCH PROXY NEED NOT BE A MEMBER OF THE COMPANY.

Proxies, in order to be valid shall be lodged, duly executed with the Company at its Registered Office at
least forty-eight hours before the commencement of the meeting.

The relevant explanatory statement pursuant to Section 102 of Companies Act, 2013 relating to the
special business to be transacted at the Meeting is attached hereto.

Members are requested to promptly notify any change in their postal address/ E-mail address to the
Registered Office of the Company.

Members/Proxies should bring the attendance slip duly filled in and signed for attending the Meeting.
Corporate Members intending to send their authorized representatives to attend the Annual General
Meeting (AGM) are requested to send a certified copy of the Board Resolution/Authority Letter
authorizing their representative to attend and vote on their behalf at the Meeting.

Members are requested to notify immediately any change in their addresses and/or the Bank Mandate
details to the Company’s Registrars and Share Transfer Agents, for shares held in physical form and to
their respective Depository Participants (DP) for shares held in electronic form.

Necessary documents shall be available for inspection at any time during the working hours from
Monday to Friday at the Registered Office of the Company.

The Register of Members and the Share Transfer Books of the Company will remain closed from
07/11/2023 to 13/11/2023 (both days inclusive).

Members holding shares in physical form are requested to consider converting their holdings to
dematerialized form and such requests may be made to the Company’s Registrar and Share Tansfer
Agents at under the ISIN INE845C01016 with the depositories NSDL & CDSL.

M/s. Niche Technologies Private Limited

Unit: M/s International Constructions Limited

D 511, Bagree Market, 71, B. R. B. Basu Road, Kolkata-700001

Phone: 033 -22357270 /7271 /3070; Fax: 033 - 2215 6823

E-mail: nichetechpl@nichetechpl.com
Members may note that the Annual Report 2022-23 shall be available on the Company’s website at
www.inltd.co.in. Link to download the notice is: ICL Annual Report 22-23.pdf (inltd.co.in)

The AGM Notice is also disseminated on the website of the Company at www.inltd.co.in. Link to download
the notice is: Microsoft Word - ICL - AGM NOTICE-2022-23 Final.doc (inltd.co.in)

The Board of Directors has appointed Mr. Rahul Aggarwal, Practicing Company Secretary, Bangalore as the
Scrutinizer to scrutinize the voting process at the venue of the AGM in a fair and transparent manner. He has
communicated his willingness to be appointed and will be available for the said purpose. Scrutinizer will
submit not later than 48 hours from the conclusion of the meeting, a consolidated scrutinizer’s report of the
total votes cast in favour or against, if any, to the Chairman or a person authorized by him in writing, who
shall countersign the same and declare the result of the voting forthwith.

Subject to receipt of requisite number of votes, the Resolutions shall be deemed to be passed on the date of
the Meeting, i.e., Tuesday, November 14, 2023.

The Notice of Annual General Meeting will be sent to the Members, whose names appear in the Register of
Members / Beneficial Owners position list provided by Depositories at closing hours of business, on
Saturday, September 30, 2023.

The route map showing direction to reach the venue of 40th AGM is annexed.

Note: - To support the ‘Green Initiative’, a soft copy of full Annual Report and Notice of the Meeting are being sent by
electronic mode to those Members, whose e-mail addresses are registered with the Company / Depositories, unless
any Member has requested for a physical copy of the same. In order to support the ‘Green Initiative’, Members, who
have not registered their e-mail address, so far, are requested to register their e-mail addresses with their concerned
Depository Participants or the Company at “nitesh@addgroup.co.in” or Registrar, M/s. Niche Technologies Pvt.. Ltd.
at nichetechpl@nichetechpl.com for receiving all communication from the Company, electronically.
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Route Map of the Venue of the Annual General Meeting

https://goo.gl/maps/3yAiZp7HGUC2
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EXPLANTORY STATEMENT UNDER SECTION 102(1) OF THE COMPANIES ACT,
2013

For Item No. 4:

Mr. Deepak Sethi (DIN: 00035756) was first inducted to the Board at the Board Meeting held on 17th
August 2023 as an Additional Director of the company. In terms of Section 161(1) of the Companies Act,
2013. Mr. Deepak Sethi can hold office only up to the date of the ensuing Annual General Meeting. With
respect to the same, the Company has received a notice in writing pursuant to the provisions of Section
160 of the Companies Act, 2013 proposing his candidature for appointment as a Director of the Company.
The Board is of the opinion that the appointment and presence of Mr. Deepak Sethi on the Board as the
Director will be desirable, beneficial and in the best interest of the Company. The Board recommends the
resolution set out in item no. 4 of the accompanying Notice for approval and adoption of the Members.

None of the Directors of the Company except Mr. Anil Kumar Sethi and Mrs. Priti Devi Sethi, being relatives
of the appointee and appointee, himself are concerned or interested in the proposed resolution. The Board
recommends the said resolution to be passed as an ordinary resolution.

For Item No. 5:

As per the provisions of Section 185 of the Companies Act, 2013, no company shall, directly or indirectly,
advance any loan including any loan represented by a book debt, to any of its Directors or to any other
person in whom the Director is interested or give any guarantee or provide any security in connection with
any loan taken by him or such other person. However, in order to promote ease of doing business, the
entire Section 185 of the Companies Act, 2013 has been substituted vide Companies (Amendment) Act,
2017 and the same was notified by the Ministry of Corporate Affairs on 7th May, 2018.

In terms of the amended Section 185 of the Act, a company may advance any loan, including any loan
represented by a book debt, to any person in whom any of the Directors of the Company is interested or
give any guarantee or provide any security in connection with any loan taken by any such person, subject
to the condition that approval of the shareholders of the Company is obtained by way of passing a Special
Resolution and requisite disclosures are made in the Explanatory Statement. The management is of the
view that the Company may be required to invest surplus funds, if available in its subsidiary Companies or
to any other body corporate(s) in which the Directors of the Company are interested, as and when
required. Hence, as an abundant caution, the Board decided to seek approval of the shareholders pursuant
to the amended provisions of Section 185 of the Act to advance any loan, including any loan represented by
book debt, to its subsidiary company(ies) or other body corporate(s) in whom any of the Directors of the
Company is interested or to give guarantee or provide any security in connection with any loans/
debentures / bonds etc. raised by its subsidiary company(ies) or other body corporate(s)in whom any of
the Directors of the Company is interested up to an aggregate amount of approved by the shareholder of
the Company under Section 186 of the Company Act, 2013 over and above the limit of 60% of the paid-up
share capital, free reserves and securities premium account of the Company or 100% of free reserves and
securities premium account of the Company, whichever is more.

The Board of Directors recommends resolution as set out in item No. 5 for approval of the members of the
Company by way of passing a Special Resolution. None of the Directors, Key Managerial Personnel of the
Company or their relatives or any of other officials of the Company as contemplated in the provisions of




Section 102 of the Companies Act, 2013 is, in any way, financially or otherwise, concerned or interested in

the resolution.

Date: 19.10.2023
Place: Bangalore

Registered Office:

Golden Enclave, Corporate Block,
Tower C, 3rd Floor, HAL Old Airport Road,
Bengaluru - 560 017

By Order of the Board of Directors
For International Constructions Limited
Sd-
Nitesh Kumar Jain
Company Secretary

(Tele-+91-080-49891637; E-mail: info@addgroup.co.in; Website: www.inltd.co.in)

(CIN: L45309KA1983PLC038816)




FORM NO. MGT-11

PROXY FORM

[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies (Management and
Administration) Rules, 2014]

CIN : L45309KA1983PLC038816
Name of the Company: INTERNATIONAL CONSTRUCTIONS LIMITED
Registered office : Golden Enclave, Corporate Block, Tower C, 3™ floor,

HAL 0Old Airport Road, Bengaluru - 560017

Name of the member (s):

Registered address:

E-mail Id:

Folio No / *Client-ID - *DPID:

(*Applicable for investors holding shares in electronic form)

[/We, being the member(s) of , holding shares of International Constructions Limited,
hereby appoint:

(1) Name: Address:

E-mail Id: Signature: or failing him;

(2) Name: Address:

E-mail Id: Signature: or failing him;

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 40t Annual General Meeting of
the Company, to be held on Tuesday, November 14, 2023 at 11:30 AM at Golden Enclave, Corporate Block, Tower C,
3rd Floor, HAL Old Airport Road, Bengaluru - 560017 and at any adjournment thereof in respect of such resolutions
as are indicated below:

S. [Resolutions Optional
No.

For Against

Ordinary Business

1 |Adoption of Financial Statements (including consolidated financial
statements) for the year ended March 31, 2023

2  [Re-Appointment of Mr. Anil Kumar Sethi a director who retires by rotation
at this Annual General Meeting

3 [To re-appoint M/S. G L KOTHARI & CO., Chartered Accountants
Registration Number ICAI - 001445S), Bangalore as Statutory Auditors of
the Company for a second term of 5 (five) years and to fix their
remuneration.

Special Business

4 |[Regularisation of additional director Mr. Deepak Sethi (DIN: 00035756) as
director of the company

5  |Approval of Loans, Investments, Guarantee or Security under section 185
of Companies Act, 2013

Affix Revenue
Stamp of
One Rupee
Signed this......cnneennne. day of...cernen. 2023
Signature of Shareholder: Signature of Proxy holder(s):
Note:
1. This form of proxy in order to be effective should be duly completed and deposited at the Registered Office of the Company not
less than 48 hours before the commencement of the meeting. A Proxy need not be a member of the Company.
2. A person can act as a proxy on behalf of members not exceeding fifty and holding in the aggregate not more than 10% of the total share

capital of the Company carrying voting rights. A member holding more than 10% of the total share capital of the Company carrying
voting rights may appoint a single person as proxy and such person shall not act as a proxy for any other person or shareholder.

3. **This is only optional. Please put a V" in the appropriate column against the resolutions indicated in the Box. If you leave the ‘For’ or
‘Against’ column blank against any or all the resolutions, your Proxy will be entitled to vote in the manner as he/she thinks appropriate.




ATTENDANCE SLIP

Registered Folio No. /
* DP ID and Client ID

Name of Member

Address of Member

Name of Proxy, if any

No. of Shares held

* Applicable for investors holding shares in electronic/dematerialized form.

[ certify that I am a registered member / proxy for the registered member of the Company. I hereby record my
presence at the 40t Annual General Meeting of the Company on Tuesday, November 14, 2023 at 11:30 AM at Golden
Enclave, Corporate Block, Tower C, 31 Floor, HAL Old Airport Road, Bengaluru - 560 017.

Notes:
1. Equity Shareholders are requested to bring the Attendance Slip with them when they come to the meeting
and hand it over at the gate after signing it.
2. Incomplete attendance slips shall not be accepted.
3. The Equity Shareholders / proxies are advised to bring original photo identity proof for verification.
4. Joint shareholders may obtain additional Slip at the venue of the meeting.

Signature of Member / Proxy

FORM FOR REGISTRATION/UPDATION OF EMAIL ADDRESS
To

The Company (for members holding shares in physical mode) /
The Depository Participants (for members holding shares in Demat mode)

Dear Sir,

Sub: Registration/Updation of email address (International Constructions Limited)

Please register/update my email address for the purpose of sending Annual Report and other notices/documents in
electronic mode:

Name of the Shareholder(s)

Email Id

Folio No. / DP Id

Client Id

Mobile No

Date:

Place: Signature of the Shareholder(s)
kk

Notes:

**Please ensure that the form is signed by the registered shareholder himself, along with joint shareholders, if any.
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Form No. MGT- 12
Polling Paper

[Pursuant to section 109(5) of the Companies Act, 2013 and rule 21(1) (c) of the Companies (Management and

Admin

istration) Rules, 2014]

Name of the Company: INTERNATIONAL CONSTRUCTIONS LIMITED
Registered Office: Golden Enclave, Corporate Block, Tower C, 374 Floor, HAL Old Airport Road, Bengaluru - 560 017
CIN: L45309KA1983PLC038816

BALLOT PAPER

S Particulars Details
1 Name of the first named
Shareholder (In Block Letters)
2 Postal address
3 Registered Folio No./ *Client ID No.
(*applicable to investors holding shares in
dematerialized form)
4 Class of Share Equity Shares

[ hereby exercise my vote in respect of Ordinary/Special Resolutions enumerated below by recording my assent
or dissent to the said resolutions in the following manner:

N Item No. No. of I assent to Idissent from
o Shares held the the resolution
by me resolution
1 To receive, consider, approve and adopt the
)Audited Financial Statements of the Company for
the financial year ended March 31, 2023, together
with the reports of the Board of Directors and the
)Auditors thereon
2 To appoint Mr. Anil Kumar, Director of the
Company who retires by rotation at the ensuing
)Annual General Meeting and being eligible offers
herself for re-appointment.
3 To re-appoint M/S. G. L. KOTHARI & CO,
Chartered Accountants (Registration Number
[CAI - 001445S), Bangalore as Statutory Auditors
of the Company for a second term of 5 (five)
years and to fix their remuneration,
4 Regularisation of Additional Director Mr. Deepak
Sethi (DIN: 00035756) as director of the
5 Approval of Loans, Investments, Guarantee or
Security under Section 185 of Companies Act,
2013
Place:
Date: (Signature of the shareholder*)

(*as per Company records)
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To
The Members

BOARDS’ REPORT

Your Directors have pleasure in presenting their Fortieth Annual Report and Audited statement of accounts of the

Company for the year ended 31% March 2023.

1. FINANCIAL SUMMARY/HIGHLIGHTS, OPERATIONS, STATE OF COMPANY’S AFFAIRS

FINANCIAL SUMMARY/HIGHLIGHTS

(Rs. In “000")

{Nominal value Rs. 10 per share)

Standalone Consolidated
Particulars For the year [ For the year | For the year | For the year
ended ended ended ended
31.03.2023 31.03.2022 31.03.2023 31.03.2022
Revenue from Operations 1,46,019.27 2,161.31 10,47,764.83 70,644 .83
Other Income 18,694.79 §,286.18 96,384.71 21,976.48
Gross Revenue 1,64,714.06 10,447.49 | 11,44,149.54 92,621.32
Expenditure 35,617.02 23,398.53 13,45,287.87 1,07,335.22
Share of profit / (loss) from investment in - - 81,936.02 4,665.00
associates and joint ventures and
Adjustment for Non-controlling interests
Profit Before Tax 1,29,097.04 (12,951.04) | (1,19,202.33) (10,048.91)
Less: Tax Expense 27,778.01 (4,275.69) 44.608.22 (13,676.74)
Profit /(Loss) After Tax 1,01,319.03 (8,675.34) | (1,63,810.55) 3,627.83
Other Comprehensive Income (31,211.68) 46,515.63 (29,663.92) 35,752.17
Teotal Comprehensive Income 70,107.35 37,840.34 (1,93,474.47) 39,380.00
Earnings per share - Basic and Diluted 27.88 {2.39) (45.08) 1.00

Note: Previous Year figures have been rearranged / regrouped, wherever necessary

»  OPERATIONS, STATE OF COMPANY’S AFFAIRS

Standalone Financial Results:

During the year under review, your Company has generated the gross revenue from operation of Rs. 16.47
Crore against the revenue of Rs. 1.05 Crores in previous year. The profit before tax is Rs. 12.91 Crore
against the loss before tax was Rs. 1.30 Crore reported in previous year. Profit for the year under review
amounted to Rs. 10.13 crore for the year against the loss of Rs. 86.75 Lakhs in the previous year. During the
year under review, the Earning per share of the Company is Rs. 27.88/- (Basic & Diluted).

Consolidated Financial Resulis:

During the year under review, the company has Revenue from operations of Rs. 104.78 Crore (Previous
Year: Rs. 7.06 Crore} and Other Income of Rs. 9.64 Crore (Previous Year: Rs. 2.20 Crore), and Profit/(Loss)
before tax of the Company amounted to Rs. (11.92) Crore (Previous Year: Loss of Rs. (1.00) Crore.
Profit/(Loss) after Tax of the Company is amounting to Rs. (16.38) Crore as compared to the previous year

profit of Rs. 0.36 Crore.

ICL Board’s Report_22-23
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» DELISTING OF THE EQUITY SHARES OF THE COMPANY FROM NATIONAL STOCK
EXCHANGE OF INDIA LIMITED ("NSE’)

In compliance with the SEBI (Delisting of Equity Shares) Regulations, 2021 (“Delisting Regulations™) and
upon necessary approvals, certain members of the Promoters and Promoter Group (“Promoter Acquirers and
PACs”) have acquired 7,81,212 equity shares of Rs.10/- each of the Company on November 11, 2022 from
the Public Shareholders constituting 21.50% of the Equity Share Capital of the Company at a Discovered/
Exit Price of Rs. 16.50/- (Indian Rupees Sixteen and Fifty Paisa Only) per Equity Share determined in
accordance with the Reverse Book Building Process under the Delisting Regulations, taking the Promoters’
shareholding to 96.50% of the Equity Share Capital of the Company. Final application for delisting has been
made to the Stock Exchange {National Stock Exchange of India Limited ("NSE”}} to delist and discontinue
the trading of the equity shares of the Company.

Pursuant to Notice ref. No. NSE/LIST/119987 and Circular Ref. No: 1552/2022 issued by NSE dated
December 22, 2022, the Equity Shares of the Company (NSE Security Symbol: - SUBCAPCITY) was
suspended from trading w.e.f. January 05, 2023 (i.e., w.e.f., closing hours of trading on January 04, 2023)
and the Company scrip has been delisted from NSE with effect from Thursday, Janvary 12, 2023 ("Delisting
Date™).

The Exit Window under the Delisting Regulations was opened time from Thursday, January 12, 2023 to
Friday, January 12, 2024 (both days inclusive) (“Exit Window”). During the Exit Window Period, the
residual/remaining shareholders can tender their equity shares at the Exit Price of Rs. 16.50/- (Indian Rupees
Sixteen and Fifty Paisa Only) per Equity Share on the terms and conditions set-out in the Exit Offer Letter
sent to the residual shareholders.

SHFITING OF REGISTERED OFFICE OF THE COMPANY WITHIN THE CITY LIMITS:

v

The Registered office of the Company was shified within the city limits from “5* floor, Corporate Block,
Tower Bl, Golden Enclave, HAL Old Airport Road, Bangalore — 560017 to “3" Floor, Corporate Block,
Tower C, Golden Enclave, HAL Old Airport Road, Bangalore — 560017 in the state of Karnataka” w.e.f. 3
October, 2022, for the purpose of administrative convenience.

2. SHARE CAPITAL

During the year under review, there was no change in the Authorised, issued, subscribed and Paid-up capital
of the Company.

The present Authorised Capital of the Company is Rs. 10,00,00,000/- (Rupees Ten Crores Only) divided into
1,00,00,000 (One Crore) Equity Shares of Rs. 10/- Each.

The issued, subscribed and paid-up Equity Share Capital of the Company as on March 31, 2023 stands at Rs.
3,63,39,600/- (Three Crore Sixty Three Lakh Thirty Nine Thousand Six Hundred only) divided into
36,33,960 (Thirty Six Lakh Thirty Three Thousand Nine Hundred and Sixty) equity shares of Rs. 10/- each.

During the year under review, the Company has not issued shares, debentures, bonds convertible securities
or non-convertible securities, shares with differential voting rights nor has granted any stock options or
sweat equity or warrants, also not made any Provision of money by company for purchase of its own shares
by employees or by trustees for the benefit of employees.

3. CONSOLIDATED FINANCIAL STATEMENTS:

In accordance with the Accounting Standards IND-AS-110 on Consolidated Financial Statements read with
Accounting Standard IND AS-27 on Accounting for investments in Subsidiaries & Associates, your
Directors provide the audited consolidated financial statements for the financial year ended 31% March, 2023
forming part of the Annual Report and Accounts.
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4. TRANSFER TO RESERVES:

The Company does not propose to transfer any amount to reserves of the company for the financial year

under review.

5. DIVIDEND

Your Directors do not recommend any dividend for the year under review to conserve the resources for its
future requirements. Current year profit is added to ‘retained earnings’ and shown under the heading ‘Other

Equity’
6. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE

OUTGO

PARTICULARS OF ENERGY CONSERVATION

The steps taken or
impact on
conservation of
energy;

Energy conservation dictates how efficiently a company can conduct
its operations.

Considering the nature of the business of the Company, there are no
particulars to be disclosed relating to the Conservation of Energy as
required u/s 134(3)(m) of the Companies Act 2013 read with relevant
Rule 8(3) of the Companies (Accounts) Rules, 2014, during the year
under review

The steps taken by the
company for utilizing
alternate sources of
energy;

Considering the nature of the business of the Company, no step is
required to be taken by the Company for utilizing alternate sources of
energy.

The capital
investment on energy
conservation
equipment’s;

During year under review, the Company had not made any
investment on the energy conservation equipment’s as the same were
not warranted.

7. PARTICULARS OF TECHNOLOGY ABSORPTION, RESEARCH AND DEVELOPMENT

i
ii.

The efforts made towards technology absorption;- Nil

The benefits derived like product improvement, cost reduction, product - Nil development or import

substitution;- Nil

In case of imported technology (imported during the last three years reckoned from the beginning of

the financial year)

(a) | the details of technology imported NIL

(b) | the year of import; NIL

(c) | whether the technology been fully absorbed NIL

{(d) [ if not fully absorbed, areas where absorption has . NIL
not taken place, and the reasons thereof )
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9.

10,

11.

PARTICULARS OF FOREIGN EXCHANGE EARNINGS & OUTGO

Foreign Exchange Earnings- Nil
Foreign Exchange Outgo - Nil

DIRECTORS' RESPONSIBILITY STATEMENT:

Pursuant to provisions of clause (c) of sub-section (3) of Section 134 of the Companies Act, 2013, your
Directors hereunder state that for the year under review;

{a) in the preparation of the annual accounts, the applicable accounting standards had been followed along
with proper explanation relating to material departures;

(b) the directors had selected such accounting policies and applied them consistently and made judgments
and estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of
the company at the end of the financial year and of the profit and loss of the company for that period,

(c) the directors had taken proper and sufficient care for the maintenance of adequate accounting records in
accordance with the provisions of this Act for safeguarding the assets of the company and for preventing
and detecting fraud and other irregularities;

(d) the directors had prepared the annual accounts on a going concern basis;

(e) the directors had laid down internal financial controls to be followed by the Company and that such
internal financial controls are adequate and were operating effectively,

(N the directors had devised proper systems to ensure compliance with the provisions of all applicable laws
and that such systems were adequate and operating effectively.

MATERIAL CHANGES AND COMMITMENT 1F ANY AFFECTING THE FINANCIAL
POSITION OF THE COMPANY OCCURRED BETWEEN THE END OF THE FINANCIAL YEAR
TO WHICH THIS FINANCIAL STATEMENT RELATE AND THE DATE OF THE REPORT:

There are no material changes and commitments affecting the financial position of the company which
occurred between the end of the financial year to which the financial statements relate and the date of the

report.

However, subsequent to the closure of financial year and before the date of signing of this report, "On May
03, 2023, the Board of Directors of the company and subsequently, on 5™ June, 2023 Shareholders of the
company approved the buyback of equity shares, for purchase of shares by the Company up to 7,26,792
{Seven Lakh Twenty Six Thousand Seven Hundred and Ninety Two) Equity Shares (representing 20% of
total number of Equity Shares of the Company) of face value of 210/- (Rupees Ten) each from the
shareholders of our Company on a proportionate basis by way of a tender offer, at a price of Rs. 14/
{(Fourteen Rupees Only) including premium of Rs. 4/- (Rupees Four Only) per Equity Share for an aggregate
amount not exceeding Rs. 1,01,75,088/- (Rupees One Crore One Lakh Seventy-Five Thousand Eighty-Eight
Only), in accordance with the provisions contained in the Companies Act, 2013 and rules made thereunder.

The Company concluded the buyback of 5,45,753 equity shares as approved by the Board of Directors on
May 03, 2023 and subsequently, approved by the Shareholders by passing a Special Resolution through
Postal Ballot on 5™ June, 2023. This has resulted in a total cash outflow of Rs. 81,48,944/- (including tax on
buyback of Rs. 5,08,542). In line with the requirement of the Companies Act, 2013, an amount of Rs.
81,48,944/- has been utilized from retained earnings. Consequent to such buyback, the paid-up equity share
capital has reduced by Rs. 5,45,753/- and stand at Rs. 3,08,82,170/-"

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS BY THE COMPANY U/s 186
DURING THE YEAR UNDER REVIEW:
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12,

13,

14.

15.

16.

17.

The details of Loans / Guarantee given and investment as on 31.03.2023 are as follows:
Loans given by the Company: Rs. 11.72/- Crores

Guarantee given by the Company: Rs. 5.50/- Crores in favour of Bankers on behalf of ADD Technologies
(India) Limited

Investments made by the Company: Rs. 17.23/- Crores

The details of the investments are given under Schedule 4 of Notes to Financial Statements in for the year
ended 31/03/2023.

PARTICULARS OF CONTRACTS/ARRANGEMENTS WITH RELATED PARTIES REFERRED
TO IN 188(1) IN FORM AOC 2 OF COMPANIES (ACCOUNTS) RULES, 2014:

There are no Contracts/Arrangements with related parties referred to in Section 188(1) of Companies Act,
2013 and hence furnishing details in form AQC Il does not arise.

STATEMENT ON DECLARATION GIVEN BY INDEPENDENT DIRECTORS U/s. 149(6) OF
COMPANIES ACT, 2013:

Since, the Company got delisted from NSE (Stock Exchange), the only stock exchange where it was listed,
w.e.f. January 12, 2023, provisions of Section 149 of Companies Act, 2013 and the Rules made thereunder,
pertaining to the appointment of Independent Directors and performance evaltuation is no more applicable to

our Company.

COMPANY'S POLICY ON DIRECTORS’ APPOINTMENT AND REMUNERATION INCLUDING
CRITERIA  FOR  DETERMINING  QUALIFICATIONS, POSITIVE ATTRIBUTES,
INDEPENDENCE OF A DIRECTOR AND OTHER MATTERS U/s 178(3)

Since, the Company got delisted from National Stock Exchange of India Limited ('NSE’) (Stock Exchange),
the only stock exchange where it was listed, w.e.f. Janvary 12, 2023. Hence the requirement of NRC
Committee is not applicable to the Company as per the provisions of Companies Act, 2013 & rules made
thereunder. Accordingly, the Member of the NRC Committee and Board of Directors approved to dissolve
the NRC Committee for time being under the provisions of section 178 of the Companies Act, 2013 and read
with rules made thereunder, and the functions, Roles and responsibility of NRC Committee shall now be
performed to the Board of Director.

STATEMENT INDICATING DEVELOPMENT AND IMPLEMENTATION OF RISK
MANAGEMENT POLICY OF THE COMPANY:

The Company has adequate Risk Management Policy during the year under review.

DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS
CORPORATE SOCIAL RESPONSIBILITY INITIATIVES:

The Company has not developed and implemented any Corporate Social Responsibility (CSR) initiatives as
the provisions of the said CSR are not applicable to it for the year under review.

CHANGE IN THE NATURE OF BUSINESS, IF ANY:

There was no change in the nature of business of the company during the financial year ended March 31,
2023.
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18.

190

20.

21,

DIRECTORS AND KEY MANAGERIAL PERSONNEL:

In accordance with the provisions of Section 152 and other applicable provisions, if any, of the Companies
Act 2013 read with the Companies (Appointment and Qualification of Directors) Rules, 2014 (including any
statutory modification(s) or re-enactmeni(s) thereof for the time being in force) and the Articles of
Association of the Company Mr. Anil Kumar Sethi (DIN: 00035800), Director of the Company retires by
rotation at the forthcoming AGM and, being eligible, offers himself for re-appointment.

» Mr. Amitava Basu (03335477) resigned from the post of Director of the Company, w.e.f. 27" March,
2023.

» Mr. Rajesh Kandoi (07434686) re-designated from Non-Executive Independent Director to Non-
Executive Professional Director of the company w.e.f. 3" May, 2023.

»  Mr. Om Prakash Sharma (PAN: AEVPS6862F) resigned from the post of Chief Financial officer of the
Company w.e.f. I May 2023.

»  Mr. Anil Kumar Sethi, was re-designated from Managing Director to Director w.e.f. 6™ March, 2023

%  Mr. Deepak Sethi (DIN: 00035800) appointed as an Additional Director of the Company w.e.f. 17t
August, 2023

Mr. Nitesh Kumar Jain (ACS — 54402), an Associate Member of Institute of Company Secretaries of India is
continued as Company Secretary of the Company.

DEPOSITS:

The Company has not accepted any deposits during the year under review within the meaning of Section 73
of the Companies Act, 2013 and the Companies (Acceptance of Deposits) Rules, 2014.

INTERNAL FINANCIAL CONTROL

Our Company has laid down internal financial controls and that such internal financial controls were
adequate and was operating effectively during the year under review.

NUMBER OF BOARD MEETINGS HELD DURING THE YEAR UNDER REVIEW:

There were Sixteen (16) Board meetings held during the year under review as below:

Sr. No Date of Board Meeting
I 19.05.2022
2. 30.05.2022
3. 26.07.2022
4. 10.08.2022
5. 31.08.2022
6. 16.09.2022
7. 03.10.2022
8. 21.10.2022
9. 08.11.2022
10. 11.11.2022
1. 05.12.2022
12. 10.01.2023
13, 24.02.2023
14. 06.032023
15. 24.03.2023
16. 31.03.2023
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22,

23,

BOARD COMMITTEES:
AUDIT COMMITTEE

Since, the Company got delisted from National Stock Exchange of India Limited (NSE’) (Stock
Exchange), the only stock exchange where it was listed, w.e.f. January 12, 2023. Hence the
requirement of Audit Committee is not applicable to the Company as per the provisions of
Companies Act, 2013 & rules made thereunder. Accordingly, the Member of the Audit Committee
and Board of Directors approved to dissolve the Audit Commitiee for time being under the
provisions of section 177 of the Companies Act, 2013 and read with rules made thereunder, and the
functions, Roles and responsibility of Audit Committee shall now be performed to the Board of
Director.

NOMINATION AND REMUNERATION COMMITTEE

Since, the Company got delisted from National Stock Exchange of India Limited ('NSE’) (Stock
Exchange), the only stock exchange where it was listed, w.e.f Janvary 12, 2023, Hence the
requirement of Nomination and Remuneration Committee is not applicable to the Company as per
the provisions of Companies Act, 2013 & rules made thereunder. Accordingly, the Member of the
Nomination and Remuneration Committee and Board of Directors approved to dissolve the
Nomination and Remuneration Committee for time being under the provisions of section 178 of the
Companies Act, 2013 and read with rules made thereunder, and the functions, Roles and
responsibility of Nomination and Remuneration Committee shall now be performed to the Board of
Director.

SHAREHOLDERS MEETINGS:

There was two (2) general meeting of shareholders was held as follows:

1. An

nual General Meeting on 30" September, 2022,

2. Extra-Ordinary General Meeting through postal ballot on 14" September, 2022

DETAILS ABOUT THE HOLDING / SUBSIDIARY / ASSOCIATE COMPANY:

Company does not have any Holding Company. Details of Subsidiary and Associate Companies are given as
below:
Sl . - .
No Name of the company CIN/GLN Holding/ Subsidiary / Associate
1 | ADD REALTY LIMITED U70101KA2007PLC042211 | SUBSIDIARY COMPANY
ADD INDUSTRIAL PARK SUBSIDIARY COMPANY
U4 07PL
2 (TAMIL NADU) LIMITED 5209KA20 C133412
ADD- EL S RY Y
3 ELCINA ELECTRONIC U31401KA2015PTC080857 SUBSIDIARY COMPAN
PVT LTD*
RATNATRAY MEGA FOOD SUBSIDIARY COMPANY
4 PARK PRIVATE LIMITED* U74990KA2014PTC170026
DDT LOGI RY COMP
5 A ECHNOLOGIES (INDIA) U31909KA1995PLCO19] 62 SUBSIDIARY COMPANY
LIMITED
6 | DELHI WASTE SUBSIDIARY COMPANY
MANAGEMENT LIMITED U74999KA2005PLC130126

* Cease to be Subsidiary w.e.f. 17.08.2023.
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24,

The details for the Subsidiary and Associate Companies in Form AQC-I is forming part of the financial
statement as Annexure-1.

AUDITORS AND AUDITORS’ REPORT

»> STATUTORY AUDITORS AND AUDITOR’S REPORT:

M/s G L Kothari & Co, Chartered Accountants Bangalore (Firm Registration No. 0014458S) the present
Statutory Auditors of the Company vacate their office at the ensuing Annual General Meeting of the
Company as per provisions of the Companies Act, 2013, It is proposed and recommended by the Board
of Directors to re-appoint them for second terms of 5 years as Statutory Auditors of the Company from
the close of this 40" AGM till the conclusion of 45" AGM.

M/s. G. L. Kothari & Co, have given their consent to be re-appointed as Statutory Auditors along with
their Certificate pursuant to the provisions of Section 139 of the Chapter X of the Companies Act, 2013
read with the Companies (Audit and Auditors) Rules, 2014.

The Members may resolve accordingly.

The notes on accounts referred to in the Auditors’ Report are self-explanatory and therefore do not call
for any further comments.

** STATUTORY AUDITORS QUALIFICATION/REMARKS IN AUDITORS REPORTS (IF ANY):

There are no qualification/adverse remarks given by the auditors in their report given for the year ended
31/03/2023 relating to both standalone and consolidated Balance Sheets.

»

SECRETARIAL AUDITORS AND AUDITOR’S REPORT:

Since, the Company got delisted from National Stock Exchange of India Limited (NSE”) (Stock
Exchange), the only stock exchange where it was listed, w.e.f. January 12, 2023. Hence the
requirement of appointment of Secretarial Auditor is not applicable to the Company in terms of the
provisions of Section 204 of the Companies Act, 2013 read with Rule 9 of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014.

The Secretarial Audit Report as received from M/s. N. Jhunjhunwala & Associates is appended to
this Report as Annexure — 2 for the financial year ended 31 March 2023.

QUALIFICATION/ADVERSE REMARK BY THE COMPANY SECRETARY IN
PRACTICE IN H1S SECRETARIAL AUDIT REPORT (IF ANY):

The Secretarial Audit Report is self-explanatory. The Secretarial Auditor's Report does not contain
any qualifications, reservations, adverse remarks or disclaimer.

INFTERNAL AUDITOR AND THEIR REPORT:

Since, the Company got delisted from National Stock Exchange of India Limited ('NSE’) (Stock
Exchange), the only stock exchange where it was listed, w.e.f. January 12, 2023. Hence the
requirement of appointment of Internal Auditor is not applicable to the Company in terms of Section
138 of the Companies Act, 2013.
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26.

27.

28.

29.

30.

> COST AUDITOR:

The Provision relating to maintaining of Cost record and conducting of cost audit are not applicable
to the company. Under section 148 (1) of the companies act, 2013.

TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND PROTECTION
FUND:

Since there are no unpaid/unclaimed Dividends declared and paid during the years, the provisions of Section
125 of the Companies Act, 2013 does not apply for the Company during the year under review.

DETAILS IN RESPECT OF FRAUD REPORTED BY THE AUDITOR U/s 143(12) OF
COMPANIES ACT, 2013:

There are no frauds reported by the Auditor U/s. 143(12) of Companies Act, 2013 during the year under
review.

ANNUAL RETURN:

Pursuant to the of Section 134(3 X(a) and Section 92(3) of the Act read with Rule 12 of the Companies
(Management and Administration) Rules, 2014, the Annual Return as of March 31, 2023 has been placed on
the website of the Company and can be accessed at ICL_Form MGT 7 22-23.pdf {intd.co.in).

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013

Your Company is committed to provide and promote a safe, healthy and congenial atmosphere irrespective
of gender, caste, creed or social class of the employees.

Disclosure under the Sexual Harassment of women at workplace (Prevention, Prohibition and Redressal)
Act, 2013 does not arise as the Company has no woman employees except one woman Director.

STATEMENT INDICATING THE MANNER IN WHICH FORMAL ANNUAL EVALUATION HAS
BEEN MADE BY THE BOARD OF THE PERFORMANCE OF THE COMPANY AND THAT OF
ITS COMMITTEES AND THE DIRECTORS:

Pursuant to the provisions of the Companies Act, 2013, the Board has carried out an annual performance
evaluation of its own performance, the Directors individually as well as the evaluation of the working of its

Committees.

CORPORATE GOVERNANCE:

Corporate governance is an ethically driven business process that is committed to values aimed at enhancing
an organization's brand and reputation. This is ensured by taking ethical business decisions and conducting
business with a firm commitment to values, while meeting stakeholders' expectations. At International
Constructions Limited, it is imperative that our company affairs are managed in a fair and transparent
manner, This is vital to gain and retain the trust of our stakeholders.

Since the Company is now delisted, the Compliance Report on Corporate Governance is not applicable to the
Company.
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31.

32.

33.

34.

35,

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY REGULATORS OR
COURTS OR TRIBUNALS IMPACTING GOING CONCERNSTATUS AND COMPANY’S
OPERATIONS IN FUTURE

There are no significant and material orders passed by regulators or courts or tribunals impacting going
concern status and company’s operations in future.

COMPLIANCE WITH SECRETARIAL STANDARD OF ICSI

The Company has complied with Secretarial Standards issued by the Institute of Company Secretaries of
India on Meetings of the Board of Directors and General Meetings.

THE DETAIJLS WITH RESPECT TO MANNER OF BOOKS OF ACCOUNTS KEPT IN
ELECTRONIC MODE:

The details with respect to manner of Books of Accounts kept in electronic mode are as below:
Name of the Service Provider: AWS India
The internet protocol address of Service Provider: 52.66.19X. XX/XX

The location of the Service Provider (Wherever Applicable): C-303, Shanti Shopping Center, Mira Road,
Mumbai - 401107

Where the books of account and other books and papers are maintained on cloud, such address as provided
by the service provider: The accounts are maintained in computerized system in Tally ERP
environment on Cloud i.e., AWS India

Where the service provider is located outside India, the name and address of the person in control of the
books of account and other books and papers in India: NA

VIGIL MECHANISM:

Provisions relating to Vigil Mechanism is not applicable to our Company with effect from 1% December
2015, However, in line with the requirement u/s 177(9) & (10) of Companies Act 2013 read with the
Companies (Meeting of the Board and its powers) Rules 2014, your company has adopted a Whistle Blower
polices establishing vigil mechanism to provide a formal mechanism to Directors and employees to report
genuine concerns. The policy provides for adequate safe guards against victimisation of persons who use
such mechanism The Whistle Blower policy is available at Company’s website at www.intltd.co.in.

OTHER DISCLOSURES

Your Directors state that no disclosure or reporting is required in respect of the following items as there
were no transactions on these items during the year under review was occurred and the further provisions of
relevant Sections of the Companies Act, 2013 are not applicable on the Company.

1. Issue of equity shares with differential rights as to dividend, voting or otherwise.

2. Issue of shares under ESOP.

3. No application(s) have been made by the Company and no proceeding(s) are pending under the
Insolvency and Bankruptcy Code, 2016 during the year under review.

4. No valuation has been done for the purpose of one-time settlement or while taking loan from the

Banks or Financial Institutions during the year under review.
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36. APPRECIATION & ACKNOWLEDGEMENT:

The Board of Directors would like to express their sincere thanks to the Shareholders & Investors of the
Company for the trust reposed on us over the past several years. Your Directors are highly grateful for all the
guidance, support, assistance and co-operation recetved from the Banks, Departments of Central Government
& State Governments, other Government Departments, Members, Esteemed Customers and Suppliers during
the year under review. Your Directors also wish to place on record their sincere appreciation for the
dedicated efforts and consistent contribution made by all the employees at all levels for their hard work,
solidarity, cooperation and dedication during the year.

By Order of the Board
For International Constructions Limited

- Anil Rumar Sethi
Place: Bangalore Chairmaf & Director
Date: 28.09.2023 (DIN NQO: 00035800)
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The following is the List of Annexures which is attached as a part of Boards® Report:

ANNEXURES
Serial No Particulars
01 AOC-1 - Details of Subsidiary & Associate
Companies
02 Secretarial Audit Report

ICL Board’s Report_22-23

22




Annexure-1 to the Boards’ Report Form AQC-1

(Information in respect of the Subsidiary Companies) Part-A - 1

(Rs. In ‘000%)

Sl No Particulars Name of the Subsidiary

1 Name of the Subsidiary ADD Realty ADD-Elcina ADD Industrial Ratnatray

Company Ltd. Electronics Pvt. Park (Tamil Mega Food

Ltd. Nadu) Ltd. Park Pvt. Ltd.
1. 2. 3. 4.

2 Financial Year of the Subsidiary 31¥ March 31% March 2023 31% March 31* March

Company 2023 2023 2023
3 Reporting period for the NA NA NA NA

Subsidiary concerned, if
different from the holding
company’s reporting period
4 Reporting currency and NA NA NA NA
Exchange rate as on the last date
of the retevant FY in case of
foreign subsidiaries

5 Share Capital 1,47,148.30 2,600.00 1,46,120.00 100.00
6 Other Equity 2,15,503.97 (1,227.59) 48,176.23 (157.72)
7 Total Assets 6,23,978.79 1,384.2] 3,65,025.91 5.73
8 Total Liabilities 2,61,326.52 11.80 1,70,729.68 163.45
9 Investments 2.96,313.95 - - -
10 Turnover - - - -
11 Profit/Loss before taxation 8,605.50 116.29 20,348 .85 (149.43)
12 Provision for Taxation (675.34) - 1,026.65 -
13 Profit/Loss after taxation 9,280.84 116.29 19,322.20 (149.43)
14 Proposed Dividend - - - -
15 % of shareholding 80.56% 80.56% 64.78% 80.56%
Notes:

Names of subsidiaries which are yet to commence operations - Nil

Names of subsidiaries which have been liquidated or sold during the year-Nil
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(Information in respect of the Subsidiary Companies) Part-A -2

Annexure-1 to the Boards’ Report Form AOC-1

(Rs. Tn “000")

SI. No Particulars Name of the Subsidiary
| Name of the Subsidiary Company ADD Technologies (India) Delhi Waste Management
Ltd. Limited*
5. 6.
2 Financial Year of the Subsidiary Company 31 March 2023 313 March 2023
3 Reporting period for the Subsidiary concemed, Na NA
if different from the holding company’s
reporting period
4 Reporting currency and Exchange rate as on NA NA
the last date of the relevant FY in case of
foreign subsidiaries
5 Share Capital 71,340.00 15,750.00
6 Other Equity (28,685.24) 3,60,404.64
7 Total Assets 43,533.18 4,10,882.34
3 Total Liabilities 878.42 34,727.69
9 Investments 2,220.00 82,223.57
10 Turnover 61,335.24 -
11 Profit/Loss before taxation 3.623.76 (3,98.838.79)
12 Provision for Taxation 7,679.06 (12,139.72)
13 Profit/Loss afier taxation (4,055.30) (3,86,699.07)
14 Proposed Dividend - -
15 % of shareholding 80.56% 72.85%

* Become Subsidiary w.e.f. 30.09.2022

For G L Kothari & Co
Chartered Accountants
Firm Registration No.(01445S

L

o i

CA G L Kothari Nitesh Kumar Jain
Proprietor Company Secretary
M. No: 025481 ACS54402

Place: Bangalore : PR T
Date: 28" Scptembe{f—-?q% [ L

oot

For and on behalf of the Board

5
a

Anil ynar Sethi
Direttor

(DIN No: 00035800)

Place: Bangalore

(DIN No: 07434686)

Date: 28" September 2023
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Part “B”: Associates and Joint Ventures

Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to Associate Companies
{Rs. In ‘000°)

Name of associates/Joint Ventures
Latest audited Balance  Sheet Date
2. Shares of Associate/Joint Ventures held by the
company on the year end

No. Nil.

Amount of Investment in Associates/Joint Venture

Extent of Holding% The Company does not
3 Description of how there is significant influence have any Associate
4. Reason why the associate/joint venture is not Companies and Joint
consolidated Ventures.

5. Net worth attributable to shareholding as per latest
audited Balance Sheet

6. Profit/(Loss) for the year
i. Considered in Consolidation
. Not Considered in Consolidation
* Delhi Waste Management Limited cease to be associate and become subsidiary company

during the year under review,

Note:

1. Names of associates or joint ventures which are yet to commence operations-NA

2. Names of associates or joint ventures which have been liquidated or sold during the year-NA
For G L Kothari & Co For and on behalf of the Board

Chartered Accountants
Firm Registration No.001445S

Sy

CA G L Kothari Nitesh Kumar Jain

Proprietor Company Secretary Djrector

M. No: 025481 ACS54402 (DIN No#00035800) (DIN No: 07434686)
Place: Bangalore #’ ' ' Place: Bangalore

Date: 28" Septeml?_éf’}?ﬁ% s Date: 28™ September 2023
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N. JHUNJHUNWALA & ASSOCIATES DNAMOND CITY WEST,
Company Secretaries 18, HO CHIT MINH SARANI,
TOWER-5, FLAT-5G,
KOLKATA — 700 061
PH.: 9831282412

SECRETARIAL AUDIT REPORT
Form No. MR-3

FOR THE FINANCIAL YEAR ENDED 315" MARCH, 2023
{Pursuant to section 204(1) of the Companies Act, 2013 and rule No.9 of the Companies
{Appointment and Rernuneration Personnel) Rules, 2014]

To

The Members,

International Constructions Limited
L45309KA1983PLC0O38816

Golden Enclave, Corporate Block,
Tower C, 3" Floor,

HAL Old Airport Road,

Bengaluru - 560 017

I have conducted the secretarial audit of the compliance of applicable statutory
provisions and the adherence to good corporate practices by M/s International
Constructions Limited (hereinafter called “the Company”). Secretarial Audit was
conducted in a manner that provided us a reasonable basis for evaluating the
corporate conducts/statutory compliances and expressing our opinion thereon.

Based on the verification of the books, papers, minute books, forms and returns
filed and other records maintained by the Company and also the information provided
by the Company, its officers, agents and authorized representatives during the conduct
of secretarial audit, I hereby report that in my opinion, the Company has, during the
audit period covering the financial year ended on 31% March, 2023 complied with the
statutory provisions listed hereunder and also that the Company has proper Board-
processes and compliance-mechanism in pface to the extent, in the manner and
subject to the reporting made hereinafter.

I have examined the books, papers, minute books, forms and returns filed and
other records maintained by the Company for the financial year ended on 31% March,
2023, to the extent applicable, according to the provisions of:

i)  The Companies Act, 2013 (the Act) and the rules made thereunder;
ii) The Securities Contracts (Regulation) Act, 1956 and Rules made thereunder;
i) The Depositories Act, 1996 and Regulations and Bye-laws framed thereunder;

(2&>




N. JHUNJHUNWALA & ASSOCIATES DIAMOND CITY WEST.
Company Secretaries 18, 110 CHI MINH SARANI,

TOWER-5, FLAT-3G.
KOLKATA =700 061
PH.: 9831282412

iv) Foreign Exchange Management Act, 1999 and the Rules and Regulations made
thereunder;

v) The following Regulations and Guidelines prescribed under the Securities &
Exchange Board of India Act, 1992 ("SEBI Act”), to the extent applicable:

a)

b)
¢)
d)

€)
f)

g}
h)

SEBI (Substantial Acquisition of Shares and Takeover) Regulations, 2011

SEBI (Prohibition of Insider Trading) Regulations, 1992

SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2009
SEBI (Employee Stock Option Scheme and Employee Stock Purchase
Scheme) Guidelines, 1999

SEBI (Issue and listing of Debt securities) Regulations, 2008

SEBI (Registrars to an Issue and Share Transfer Agents) Regulations,
1993

The SEBI (Delisting of Equity Shares) Regulations, 2009

The SEBI {(Buyback of Securities) Regulations, 1998

vi) As identified by the management, there are no laws specifically applicable to
the Company.

I have also examined compliance with the applicable clauses of the followings:

a) Secretarial Standards issued by The Institute of Company Secretaries of India.

b) The Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements} Regulations, 2015

During the period under review the Company has complied with the provisions of
the Act, Rules, Regulations, Guidelines, Standards, etc. mentioned above.,

1. I further report that
a) The Board of Directors of the Company is duly constituted with proper balance
of Executive Directors, Non-Executive Directors and Independent Directors,
wherever required. The changes in the composition of the Board of Directors
that took place during the period under review were carried out in compliance
with the provisions of the Act.



N. JHUNJHUNWALA & ASSOCIATES DIAMOND CITY WEST,
Company Secretaries 18, HO CHI MINH SARANI,
TOWER-5, FLAT-5G,
KOLKATA — 700 061
PH.: 9831282412

b) Adequate notice is given to all directors to schedule the Board Meetings,
agenda and detailed notes on agenda were sent at least seven days in
advance, and a system exists for seeking and obtaining further information
and clarifications on the agenda items before the meeting and for meaningful
participation at the meeting.

€) None of the directors in any meeting dissented on any resolution and hence
there was no instance of recording any dissenting member’s view in the
minutes.

I further report that there are adequate systems and processes in the Company
commensurate with the size and operations of the Company to monitor and ensure
compliance with applicable laws, rules, regulations and guidelines.

I further report that during the audit period there was no other event/action
having major bearing on the Company’s affairs in pursuance of the above referred
laws, rules, regulations, guidelines, standards etc. referred to above.

I further report that the Company had applied for Delisting of equity shares of
the company on account of Voluntary delisting pursuant to SEBI (Delisting of Equity
Shares) Regulations, 2021 and has received the delisting approval from NSE w.e.f.
January 12, 2023 vide Circular Ref. No: 1552/2022 dated December 22, 2022.

This report is to be read with my letter of even date which is annexed as
Annexure - 1 which forms an integral part of this report.

For NNJHUNJHUNWALA & ASSOCIATES
COMPANY SECRETARIES

UDIN: FOO6397E001239519

Place: KOLKATA !}3 NAVNEET JHUNJHUNWALA
Date: 28.08.2023 PROPRIETOR
FCS-6307

C.P.No. 5184

P.R.Certificate No.:2457/2022

26




N. JHUNJHUNWALA & ASSOCIATES DIAMOND CITY WEST,
Company Secretaries 18, HO CHE MINH SARANI,
TOWER-3, FLAT-3G,
KOLKATA = 700 061
PIL: 9831282412

Annexure - 1
To,
The Members,
International Constructions Limited
L45309KA1983PLCO38816
Golden Enclave, Corporate Block,
Tower C, 3" Floor,
HAL Qld Airport Road,
Bengaluru - 560 017

My report of even date is to be read along with this letter,

1. It is management’s responsibility to identify the Laws, Rules, Regulations,
Guidelines and Directions which are applicable to the Company depending upon the
industry in which it operates and to comply and maintain those records with same
in letter and in spirit. My responsibility is to express an opinion on those records
based on my audit.

2. I have followed the audit practices and process as were appropriate to obtain
reasonable assurance about the correctness of the contents of the secretarial
records. The verification was done on test basis to ensure that correct facts are
reflected in secretarial records. I believe that the process and practices I followed
provide a reasonable basis for my opinion,

3. I have not verified the correctness and appropriateness of financial records and
Books of Accounts of the Company.

4. Wherever required, 1 have obtained the Management’'s Representation about the
compliance of Laws, Rules, Regulations, Guidelines and Directions and happening
events, etc.

5. The Secretarial Audit Report is neither an assurance as to the future viability of the
Company nor of the efficacy or effectiveness with which the management has
conducted the affairs of the Company.

For N.JHUNJHUNWALA & ASSOCIATES
COMPANY SECRETARIES

==

Place: KOLKATA ES NAVNEET JHUNJHUNWALA
Date: 28.08.2023 PROPRIETOR
FCS-6397

C.P. No.: 5184

P.R.Certificate No.:2457/2022



No. 23, Arihant Complex

3" Floor, A. M. Road, J. C. Road Cross
Bangalore - 560 002

Phone : +91 80 22236978, 41608884
Mob. : 93412 20928, 98867 01321
e-mail : glk@glkothari.com

G. L. Kothari & Co

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

To the members of INTERNATIONAL CONSTRUCTIONS LIMITED
Report on the audit of the Standalone financial statements

Opinion

We have audited the Standalone financial statements of INTERNATIONAL CONSTRUCTIONS LIMITED (the
‘Company’), which comprise the balance sheet as at 31 March 2023, the statement of profit and loss
(including Other Comprehensive income), the statement of changes in equity and the statement of cash
flows for the year then ended, and notes to the Standalone financial statements, including a summary of
the significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Standalone financial statements give the information required by the Companies ,2013 (‘the Act”)in the
manner so required and give a true and fair view in conformity with the Indian Accounting Standards
prescribed under Section 133 of the Act read with the Companies (Indian Accounting Standard) Rule, 2015,
as amended (‘Ind AS’) and the other accounting principles generally accepted in India, of the state of affairs
of the Company as at 31 March 2023, and its profit, total comprehensive income, changes in equity and its
cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the Standalone financial statements in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the auditor’s responsibilities for the audit of the Standalone financial

statements section of our report.

We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (ICAIl) together with the independent requirements that are relevant to our
audit of the Standalone financial statements under the provisions of the Companies Act, 2013 and the Rules
made thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI’s Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Standalone financial statements.




Emphasis of Matter

We draw your attention to the note number 1, with regard to the Back ground information of the company.
During the year the company has delisted its equity shares from the National Stock Exchange of India Limited
(NSE). Our report is not qualified in this matter.

Information Other than the Standalone Financial statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of other information. The other
information comprises the information included in the board’s report including annexures to boards report
and shareholder’s information, but does not include the Standalone financial statements and our auditor’s

report thereon.

Our opinion on the Standalone financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the Standalone
financial statements or our knowledge obtained during the course of our audit, or otherwise appears to be
materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Standalone Financial
Statements.

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies
Act, 2013 (the ‘Act’) with respect to the preparation of these Standalone financial statements that give a
true and fair view of the financial position, financial performance including other comprehensive income,
cash flows and changes in equity of the Company in accordance with Ind AS and the other accounting
principles generally accepted in India.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the Standalone financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Standalone financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or cease
operations, or has no realistic alternative but to do so.




The Board of Directors of the Company are responsible for overseeing the company’s financial reporting
process.

Auditor’s responsibility for the audit of the Standalone Financial statements

Our objectives are to obtain reasonable assurance about whether the Standalone financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these

Standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e ldentify and assess the risks of material misstatement of the Standalone financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal

control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are
also responsible for expressing our opinion on whether the company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the Standalone financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause the Company to cease to

continue as a going concern.




e Evaluate the overall presentation, structure and content of the Standalone financial statements,
including the disclosures, and whether the Standalone financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Standalone financial statements that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Standalone financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the Standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit. '

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on other legal and Regulatory requirements
1) As required by Section 143 (3) of the Act, based on our audit we report that:

(a) we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

(b) in our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books;

(c) the balance sheet, the statement of profit and loss including other comprehensive income, the
statement of changes in equity and the statement of cash flows dealt with by this report are in
agreement with the books of account;

(d) in our opinion, the aforesaid Standalone financial statements comply with the Indian Accounting
Standards notified under Section 133 of the Act, read with Companies (Indian Accounting
Standards) Rules, 2015, as amended;

(e) on the basis of the written representations received from the directors as on
315t March 2023 taken on record by the Board of Directors, none of the directors is disqualified as
on 31% March 2023 from being appointed as a director in terms of Section 164 (2) of the Act; and




(f) with respect to the adequacy of the internal financial controls over the financial reporting of the
Company and the operating effectiveness of such controls, refer our separate report in Annexure
“A”. Our report expresses an unmodified opinion on the adequacy and operating effectiveness of
the company’s internal financial controls over financial reporting.

(g) In our opinion and to the best of our information and according to the explanations given to us, the
company has paid remuneration to its directors during the year is in accordance with the provisions
of section 197 of the Act.

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

iii.

iv.

The Company has disclosed the impact of pending litigation on its financial position in its
standalone financial statements.

The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses;

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

(a) The Management has represented that, to the best of its knowledge and belief, other
than as disclosed in the notes to the Standalone financial statements, no funds have been
advanced or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the company to or in any other person or entity, including foreign
entity (“Intermediaries”), with the understanding, whether recorded in writing or otherwise,
that the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, other
than as disclosed in the notes to the Standalone financial statements, no funds have been
received by the company from any person or entity, including foreign entity (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the
company shall, whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries ; and

(c) Based on our audit procedures that we have been considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe that the
representations provided by the management under sub-clause (a) and (b) above contain any
material misstatement.




v.  The Company has not declared any dividend during the year.

vi.  Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books of
account using accounting software which has a feature of recording audit trail (edit log)
facility is applicable to the Company with effect from April 1, 2023, and accordingly,
reporting under Rule 11(g) of Companies (Audit and Auditors) Rules, 2014 is not applicable
for the financial year ended March 31, 2023.

2) As required by the Companies (Auditor’s Report) Order, 2020 (the ‘Order’) issued by the Central
Government of India in terms of Section 143(11) of the Act, we give in Annexure ‘B’ to this Report, a
statement on the matters specified in para 3 and 4 of the said Order, to the extent applicable.

For G.L.KOTHARI & Co.,
Chartered Accountants
Firm’s Registration No.: 0014455

CA G.L.KOTHARI

Proprietor

Membership No.: 025481
UDIN: 23025481BGWULX4987

Place: Bangalore
Date: 28/09/2023




Annexure “A” to the Independent Auditor’s Report

(Referred to in paragraph 1 (f) under ‘Report on other legal and regulatory requirements’ section of
our report to the Members of INTERNATIONAL CONSTRUCTIONS LIMITED of even date)

Report on the internal financial controls over financial reporting under clause (i) of sub - section 3 of
section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of INTERNATIONAL
CONSTRUCTIONS LIMITED (“the Company”) as at March 31, 2023, in conjunction with our audit of the
Standalone financial statements of the Company for the year ended on that date.

Management’s responsibility for internal financial controls

The board of directors of the Company is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India
(‘ICAI’). These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company's policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ responsibility

Our responsibility is to express an opinion on the internal financial controls over financial reporting of the
Company based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note”) issued by the Institute of
Chartered Accountants of India and the standards on auditing prescribed under Section 143 (10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls and, both issued by
the Institute of chartered Accountants of India. Those standards and the guidance note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting were established and maintained and
if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgement, including the assessment of the risks of material misstatement in the
Standalone financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial control system over financial reporting.




Meaning of internal financial controls over financial reporting

A company’s internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of Standalone financial
statements for external purposes in accordance with generally accepted accounting principles. A company’s
internal financial control over financial reporting includes those policies and procedures that (i) pertain to
the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (ii) provide reasonable assurance that transactions are recorded
as necessary to permit preparation of Standalone financial statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and (iii) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the
company’s assets that could have a material effect on the Standalone financial statements.

Inherent Limitations of internal financial controls over financial reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management of override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion and according to the information and explanations given to us, the Company has, in all
material respects, an adequate internal financial control system over financial reporting and such internal
financial controls over financial reporting were operating effectively as at March 31, 2023, based on the
internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For G.L.KOTHARI & Co.,
Chartered Accountants
Firm’s Registration No.: 001445S

CA G.L.KOTHARI

Proprietor

Membership No.: 025481
UDIN: 23025481BGWULX4987

Place: Bangalore
Date: 28/09/2023




Annexure - B to the Independent Auditors’ Report

Referred to in paragraph 2 under “Report on Other Legal and Regulatory Requirements” Section of our
report to the members of INTERNATIONAL CONSTRUCTIONS LIMITED of even date.

Based on the audit procedures performed for the purpose of reporting a true and fair view on the Standalone
financial statements of the Company and taking into consideration the information and explanations given
to us and the books of account and other records examined by us in the normal course of audit, we report

that:
(i) In respect of company’s Property, Plant and Equipment and Intangible Assets:

a)

c)

A) The Company has maintained proper records showing full particulars, including quantitative
details and situation of Property, Plant and Equipment.

B) The Company has no intangible assets. Accordingly, the provisions of clause 3(i)(a)(B) of the
Order are not applicable.

The Property, Plant and Equipment have been physically verified by the management during the
year and according to the information and explanation given no material discrepancies were noticed
on such verification. In our opinion, the frequency of verification of the Property, Plant and
Equipment is reasonable having regard to the size of the Company and the nature of its assets.

The Company does not hold any immovable properties. Accordingly, the provisions of clause 3(ii)(c)
of the Order are not applicable.

d)The Company has not revalued any of its Property, Plant and Equipment during the year.

e)

Accordingly, reporting under paragraph 3(i)(d) of the Order is not applicable

No proceedings have been initiated during the year or are pending against the Company as at
March 31, 2023 for holding any Benami property under the Benami Transactions (Prohibition)
Act, 1988 (as amended in 2016) and rules made thereunder.

(ii) @) The Company does not hold any Inventory. Accordingly, the provisions of clause 3(ii)(a) of the Order

(iii)

are not applicable.

b) According to the information and explanations given to us, and the records examined by us,

the Company has not been sanctioned any working capital limits aggregating to more than five
crores by banks or financial institutions on the basis of security of current assets at any point
of time of the year. Hence reporting under paragraph 3(ii)(b) of the Order does not arise.

a) The Company has granted loan, secured or unsecured to companies, firms, Limited Liability
Partnerships (LLPs) or other parties covered in the register maintained under Section 189 of
the Act, and details for the same are as follows:




f)

Details of Loans or Advances and Guarantees or Security granted to subsidiaries, joint ventures

and associates
(Amount in Rs. '000)

Name of the | Nature of | Nature of | Aggregate Balance
Concern Relationship transaction amount during | outstanding at
the FY the  balance
sheet
ADD Reality (td | Subsidiary Company | Loan 50,022.56 54,428.15

Loans or Advances and Guarantees or Security to other parties:

Name of the | Nature of | Nature of | Aggregate Balance
Concern Relationship transaction amount during | outstanding at
the FY the balance
sheet

ADD Energy | Enterprises in which | Loan 95,096.06 62,746.15
Management Co. | KMP/Relatives of
Pvt. Ltd KMP having

significant

influence or control

b) According to the information and explanations given to us, and the records examined by us,
the investments made, guarantees provided, security and the terms and conditions of the grant
of all loans and advances in the nature of loans and guarantees provided are not prejudicial
to the company’s interest.

¢) In our opinion and according to information and explanation given to us, in respect of loans
and advances in the nature of loans, the company has stipulated the terms and conditions as
on demand and interest free. Since, the company has not demanded the loans, the repayment
of principal and payment of interest is regular;

d) According to the information and explanations given to us, and the records examined by us,
since the company has not demanded the loans during the year, there are no overdue amounts.

According to the information and explanations given to us, and the records examined by us,
there is no loan or advance in the nature of loan granted which has fallen due during the year,
has been renewed or extended or fresh loans granted to settle the overdues of existing loans
given to the same parties, Hence reporting under paragraph 3(iii)(e) of the Order does not
arise.




(iv)

(v)

(vii)

f) According to the in information and explanations given to us, and the records examined by
us, the company has granted loans or advances in the nature of loans repayable on demand:

(Amount in Rs. '000)

Name of the | Nature of Aggregate % thereafter of
Concern Relationship amount to the total
during the FY | loans granted

ADD Reality ltd | Subsidiary Company 50,022.56 34.47
ADD Energy | Enterprises in which 95,096.06 65.53
Management Co. | KMP/Relatives of KMP

Pvt. Ltd having significant

influence or control

According to the information and explanations given to us, and the records examined by us, in
respect of loans, investments, guarantees, and security, the provisions of sections 185 and 186
of the Companies Act have been complied with.

The Company has not accepted any deposits within the meaning of Sections 73 to 76 of the
Act and the Companies (Acceptance of Deposits) Rules, 2014 (as amended). Accordingly, the
provisions of clause 3(v) of the Order are not applicable.

To the best of our knowledge and belief, the Central Government has not specified
maintenance of cost records under sub-section (1) of Section 148 of the Act, in respect of
Company’s products/services. Accordingly, the provisions of clause 3(vi) of the Order are not

applicable.

According to the information and explanations given to us, in respect of statutory dues:

a) The Company is generally regular in depositing undisputed statutory dues including
provident fund, employees’ state insurance, income-tax, sales-tax, service tax, Goods and
Services tax, duty of customs, duty of excise, value added tax, cess and other material
statutory dues, as applicable, with the appropriate authorities.

b) The dues outstanding in respect of statutory dues including provident fund,
employees’ state insurance, income-tax, sales-tax, service tax, Goods and Services tax,
duty of customs, duty of excise, value added tax, cess and other material statutory

dues on account of any dispute are as follows:

Name of the | Nature of Amount (in | Amount paid Period to which | Forum where
statute dues ‘000’) under Protest | the amount dispute is
(in 000’) relates pending
Income tax | Income tax 3,127.23 | - AY 2016-17 Commissioner
Act, 1961 Penality u/s Income Tax
271 (1)(c) (Appeals)




(viii) There were no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the year in the tax assessments under the Income

Tax Act, 1961.

(ix) a) According to the information and explanations given to us, the company has not defaulted in
repayment of loans or other borrowings or in the payment of interest thereon to any lender,
hence reporting under paragraph 3(ix)(a) of the Order does not arise.

b) In our opinion and according to the information and explanations given to us, The Company
has not been declared wilful defaulter by any bank or financial institution or government or
any government authority.

¢) In our opinion and according to the information and explanations given to us, the company has
applied term loans for the purpose for which the loans were obtained.

d) In our opinion and according to the information and explanations given to us, the funds raised
on short term basis have not been utilized for long term purposes.

e) According to the information and explanations given to us, the company has not taken any
funds from any entity or person on account of or to meet the obligations of its subsidiaries,
associates or joint ventures.

f) In our opinion and according to the information and explanations given to us, the company has
not raised loans during the year on the pledge of securities held in its subsidiaries, joint

ventures or associate companies.

(x) a) In our opinion and according to the information and explanations given to us, the Company did
not raise any money by way of initial public offer or further public offer (including debt
instruments) and hence, reporting under this paragraph 3(x)(a) of the order is not applicable.

b) In our opinion and according to the information and explanations given to us, the Company has
not made any preferential allotment or private placement of shares or convertible debentures
(fully, partially or optionally convertible) during the year. Accordingly, paragraph 3 (x) (b) of
the Order is not applicable.

(xi) a) To the best of our knowledge and according to the information and explanations given to us,
no fraud by the Company or no material fraud on the Company by any person has been noticed
or reported during the year. Accordingly, paragraph 3 (xi) (a) of the Order is not applicable.

b) Since there is no fraud by the Company or no material fraud on the Company by any person
has been noticed or reported during the year, paragraph 3 (xi) (b) of the Order is not
applicable.

c) To the best of our knowledge and according to the information and explanations given to us,
no whistle-blower complaints, have been received by the Company during the year.

(xii) In our opinion and according to the information and explanations given to us, the Company is
not a nidhi company. Accordingly, paragraph 3(xii) of the Order is not applicable.

e

*OTHAR;‘:\.

AN

it
=3
i

i




(xiii)

(xiv)

(xv)

According to the information and explanations given to us and based on our examination of
the records of the Company, transactions with the related parties are in compliance with
sections 177 and 188 of the Act where applicable and details of such transactions have been

disclosed in the Standalone financial statements as required by the applicable Indian
accounting standards.

(a) In our opinion the Company has an adequate internal audit system commensurate
with the size and the nature of its business.

(b) We have considered, the internal audit reports for the year under audit, issued to the
Company during the year and till date, in determining the nature, timing and extent of our
audit procedures.

According to the information and explanations given to us and based on our examination of
the records of the Company, the Company has not entered into non-cash transactions with its
directors or persons connected with its directors. Hence provisions of section 192 of Companies
Act, 2013 are not applicable to the Company.

(xvi) a) In our opinion, the Company is not required to be registered under section 45-IA of the

Reserve Bank of India Act, 1934. Hence, reporting under clause 3(xvi)(a) and (b) of the
Order is not applicable.

b) In our opinion, the company has not conducted any Non-Banking Financial or Housing
Finance activities without a valid Certificate of Registration (CoR) from the Reserve Bank
of India as per the Reserve Bank of India Act, 1934;

¢) In our opinion, the company is not a core investment company (as defined in the Core
Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporting under
clause 3(xvi)(c) of the Order is not applicable.

d) In our opinion, the Group has no CIC, Hence reporting under this clause 3(xvi)(d) will not
arise.

(xvii) The Company has not incurred cash loss during the financial year covered by our audit but has

incurred cash loss of Rs. Rs.1,22,322.02 during the immediately preceding financial year.

(xviii) There has been no resignation of the statutory auditors of the Company during the year.

(xix)

On the basis of the financial ratios, ageing and expected dates of realisation of financial assets
and payment of financial liabilities, other information accompanying the financial statements
and our knowledge of the Board of Directors and Management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date of the audit
report indicating that Company is not capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one year from the balance sheet
date. We, however, state that this is not an assurance as to the future viability of the
Company. We further state that our reporting is based on the facts up to the date of the audit
report and we neither give any guarantee nor any assurance that all liabilities falling due




within a period of one year from the balance sheet date, will get discharged by the Company
as and when they fall due.

(xx) a) Since the provisions of Corporate Social Responsibility (CSR) of Companies Act, 2013 are not
applicable to the company, the reporting under clause 3(xx)(a) and 3(xx)(b) of the Order is
not applicable for the year.

(xxi) The financial statements are not consolidated financial statements, accordingly, reporting
under paragraph 3(xxi) of the Order is not applicable.

For G.L.KOTHARI & Co.,
Chartered Accountants
Firm’s Registration No.: 0014455
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CA G.L.KOTHARI é o
Proprietor if % 1
Membership No.: 025481 iz | e &
UDIN: 23025481BGWULX4987 ‘-__'_p?.q \F{y
SR aced>

Place: Bangalore
Date: 28/09/2023




International Constructions Limited
CIN No : L45309KA1983PLCO38816

Regd Office : Golden Enclave, Corporate Block, Tower C, 3rd Floor, HAL Old Airport Road, Bengaluru - 560 017

Balance Sheet as at 31st March 2023

(Amount in '000)

As at As at
Particulars Note No- | 34t March 2023 | 31st March 2022
ASSETS
Non-current assets
(a) Property, plant and equipment 3 57.87 82.56
(b) Financial assets
- Investments 4 172,308.32 228,637.69
- Loans 5 54,418.15 11,712.79
- Other Non Current Financial Asset 6 5,153.01 5,797.13
231,947.35 246,230.17
Current assets
{a) Financial assets
- Trade Receivables 7 2,527.14 1,231.71
- Cash and Bank Balances 8 12,620.72 652,92
- Loans 9 62,746.15 11,050.09
- Other current financial Assets 10 788.02 13.54
(b) Other current assets 1" 3,263.65 19,850.45
{c) Current Income tax Recejvable (Net) 28 - 2,124.52
81,945.68 35,023.23
TOTAL ASSETS 313,893.03 281,253,40
EQUITY AND LIABILITIES
Equity
{a) Equity Share capital 12 36,339.60 36,339.60
(b) Other Equity 13 198,158.79 128,051.45
Total equity 234,498.39 164,391.05
LIABILITIES
Nen-current liabilities
(@) Financial liabilities
- Borrowings 14 61,130.77 54,250.46
(b) Provisions 15 89,75 85.45
(c) Deffered Tax Liabilities 18 8,415.36 19,066.11
(d) Other Non Current Liabilities 16 - 21,424.50
69,635.88 94,826.52
Current liabilities
{a) Financial liabilities
- Borrowings 17 3,100.00 -
- Other Financfal Liabilities 18 - 13,708.34
- Trade payables 19
Total outstanding dues of micro and small enterprises - =
Total outstanding dues to others 56.62 451.86
(b} Other current liabilities 0 2,683.67 7,862.12
(c) Current Income tax Receivable (Net) 18 3,916.54 -
(d) Provisions 21 1.91 13.50
9,758.75 22,035.82
Total liabilities 79,394.63 116,862.35
TOTAL EQUITY AND LIABILTIES 313,893.03 281,253.40
The notes are an integral part of these financial statement
Corporate Information & Significant Accounting Policies 182
88129

Contigencies & Commitments
As per our Report of even date.
For G.L.KOTHARI & Co.,

Chartered Accountants
Firm Registration No. 0014455

ol

CA G.L.KOTHARI
Proprietor
Membership No. 025481

Place: Bengaluru
Date: 28/09/2023

For and on behalf of the board

ACS : 54402

Place: Bengaluru
Date: 28/09/2023




International Constructions Limited
CIN Mo : L45309KA1983PLCO38816

Regd Office : Golden Enclave, Corporate Block, Tower C, 3rd Floor, HAL Old Airport Road, Bengaluru - 560 017

Statement of Profit and Loss for the year ended 31st March 2023

(Amount in '000)

Particulars Nakas For the year ended For the year ended
€ 31st March 2023 31st March 2022
Income
Revenue from Operations 22 146,019.27 2,161.31
Other Income 23 18,694.79 8,286.18
Total Income 164,714.06 10,447.49
Expenses
Employee benefits expense 24 11,290.29 11,800.95
Finance Cost 25 8,466.86 6,779.02
Depreciation and Amortisation expenses 26 24,69 19.75
Other Expenses 27 15,835.18 4,798.81
Total Expenses 35,617.02 23,398.53
Profit/(loss) before exceptional items and tax from continuing operations 129,097.04 (12,951.04)
Exceptional Items i :
Profit/(loss) before tax from continuing operations 129,097.04 (12,951.04)
Tax Expenses 28
Current tax 29,993.80 -
Income tax for earlier year 38.18 =
Deferred tax (2,253.97) (4,275.69)
Income Tax Expense 27,778.01 (4,275.69)
Profit for the year from Continuing Operations 101,319.03 (8,675.34)
Other Comprehensive Income (OCl)
Other comprehensive income not to be reclassified to profit or loss in
subsequent periods:
Re-Measurement gains on defined benefit plans 65.65 37.01
Income Tax effect (16.52) (9.31)
Other comprehensive income to be reclassified to profit or loss in
subsequent periods:
Remeasurement of Investments at Fair Value (39,674.09) 58,696.95
Income Tax effect 8,413.28 (12,208.97)
Other Comprehensive Income for the year (31,211.68) 46,515.68
Total Comprehensive Income for the year 70,107.35 37,840.34
Earnings per share Ell
- Basic and Diluted 27.88 -2.39
- Face Value of Share (Rs) 10.00 10.00
The notes are an integral part of these financial statement
Corporate Information & Significant Accounting Policies 182
As per our Report of even date.
*
For G.L.KOTHARI & Co., For and on behalf of the board
Chartered Accountants
Firm Registration No. 0014455
— =
c'_'_ —_—
CA G,L.KOTHARI esh -lﬁoi} (Anil Kumar Sethi)
Proprietor Dire Director
DIN : 07434686 DIN : 00035800

Membership No. 025481

Place: Bengaluru
Date: 28/09/2023

ACS : 54402

Place: Bengaluru
Date: 28/09/2023




International Constructions Limited
CIN No : L45309KA1983PLCO38BE 16

Regd Office : Golden Enclave, Corporate Block, Tower C, 3rd Floor, HAL Old Airport Road, Bengaluru - 560 017

Statement of Cash flows for the year ended 3 1st March 2023

{Amount in '000)

Particulars For the year ended For the year ended
31st March 2023 3 1st March 2022
A, Cash flow from operating activities
Profit before tax from Continuing Operations 129,097.04 (12,951.04)
Adjustments to reconcile profit before tax to net cash flows:
Depreciation and Amortisation Expenses 24.69 19.75
Finance Expenses B,466.86 6,779.02
Bad debts and Advances 100.00 15.00
Profit on sale of shares (13,306.31) -1
Liabilities no longer required written back (0.97) (5,000.00)
Interest Income on Income Tax Refund (9.95) (897.92)
Interest Received (4,512.46) (1,583.43)
Dividend Received (1.00) (0.74)
119,847.90 (13,619.36)
Working capital adjustments:
Decrease/(Increase) in Other Current Financial assets (774.48) 15.27
Decrease/ (Increase) in Trade Receivable (1,395.43) 36,408.51
Decrease/ (Increase)in Other Current assets 16,586.80 (13,670.45)
(Decrease )/Increase in Trade Payables (395.24) (10%.10)
(Decrease }/Increase in Other Financial labilities {13,708.34) -
(Decrease )/Increase in Other Current liabilities (26,601.98) (6,851.50)
(Decrease )/Increase in Provisions 58.36 42.51
Decrease/(Increase) in Other Non current assets (42,071.24) (7,347.22)
51,546.35 (5,131.34)
Income tax paid / (Refund) 23,890.95 (5,887.61)
Net cash flows from operating activities (A) 27,655.40 756.27
B.Cash flow from investing activities -
Purchase / Sale of Assets - (92.90)
Sale of Investments 29,961.59 (3,418.76)
Movement in Loans & Advances (Long Term) (51,696.06) 2,240.99
Dividend Received 1.00 0.74
Interest Received 4,532.41 1,583.43
Net cash flows used in investing activities (B) (17,201.06) 313.50
C.Cash flow from financing activities
Proceeds from Borrowings 3,100.00 £
Finance Expense (Met) (1,586.54) (673.09)
Net cash flows from/(used in) financing activities (C) 1,513.46 (673.09)
Net increase in cash and cash equivalents (A+B+C) 11,967.80 396.69
Cash and cash equivalents at the beginning of the year 652.92 256.23
Cash and cash equivalents at the end of the year (Refer Note No 8) 12,620.72 652,92
Changes in Liability arrising from Borrowings for the year ended 31st March 2023
Particulars 1st April 2022 Proceeds Repayment Fair Value Changes | 31st March 2023
Borrowings - Mon Current (Refer Note-14) 54,250.46 - - 6,880.32 61,130.78
Borrowings - Current 3,100.00 3,100.00
Total 54,250.46 3,100.00 - 6,880.32 64,230.78
Changes in Liability arrising from Borrowings for the year ended 31st March 2022
Particulars 1st April 2021 Proceeds Repayment Fair Value Changes | 31st March 2022
Borrowings - Mon Current (Refer Note-14) 48,144.53 - - 6,105.93 54,250,486
Borrowings - Current - = - = =
Total 48,144,53 - - 6,105.93 54,250.46
The accompanying notes are forming part of the financial statements.
As per our Report of even date. *
For G.L.KOTHARI & Co., For and on behalf of the board
Chartered Accountants s 3
Firm Registration Mo. 0014455 M
CA G.L.KOTHARI # aresh Kandol}l (Anil Kyshar Sethi)
Proprietor Direc Director
DIN : D7A34686 DIN : 00035800

Membership Mo. 025481 °

Place: Bengaluru
Date: 28/09/2023

ACS : 54402

Place; Bengaluru
Date: 28/09/2023




International Constructions Limited
CIN No : L45309KA1983PLC0O38816

Regd Office : Golden Enclave, Corporate Block, Tower C, 3rd Floor, HAL Old Airport Road, Bengaluru - 560 017

Statement of Changes in Equity for the year ended 31st March 2023

A) Equity Share Capital

(Armaount in '000)

Particulars Ay ot RSt
31st March 2023 31st March 2022
Equity shares of Rs 10 each issued, subscribed and fully paid
Balance at the beginning of the reporting period 36,339.60 36,339.60
Changes in equity share capital during the year - .
Balance at the end of the reporting period 36,339.60 36,339.60
B) Other Equity
For the year ended 31st March 2023 (Amount in '000)
Equity Component Capital Other
Particulars Retained earnings of Financial Reserves on comprehensive Total
Instrument Amalgamation income
Balance as at 1st April 2022 15,487.62 72,920.59 33,636.08 6,007.16 128,051.45
Profit for the year 101,319.03 - = - 101,319.03
Adjustments - - - -
Other comprehensive income for the year, net of tax - (31,211.68) (31,211.68)
Total comprehensive income 101,319.03 - - (31,211.68) 70,107.36
Balance as at 31st March 2023 116,806.64 72,920.59 33,636.08 -25,204.52 198,158.79
For the year ended 31st March 2022 {Amount in '000)
Equity Component Capital Other
Particulars Retained earnings of Financial Reserves on comprehensive Total
Instrument Amalgamation income
Balance as at 1st April 2021 24,162.96 72,920.59 33,636.08 (40,508.52) 90,211.11
Profit for the year (8,675.34) - B (8,675.34)
Adjustments - - - - x
Other comprehensive income for the year, net of tax - - - 46,515.68 46,515.68
Total comprehensive income (8,675.34) - - 46,515.68 37,840.34
Balance as at 31st March 2022 15,487.62 72,920.59 33,636.08 6,007.16 128,051.45
The notes are an integral part of these financial statement
As per our Report of even date.
?.

For G.L.KOTHARI & Co.,
Chartered Accountants
Firm Registration Mo. 0014455
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CA G.L.KOTHARI
Proprietor
Membership No. 025481

(Anil Kufnar Sethi)
Director
DIN : 00035800
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International Constructions Limited
Notes to financial statements as at 31st March 2023

1

2.01

2.02

Company background

International Constructions Limited (‘the Company’) is a Public Limited Company domiciled in India and is incorporated on
dated August 1, 1983, under the provisions of the Companies Act, 1956. Its main business is execution of job work contracts
and investment in securities and other avenues.

The equity shares of the company were listed at National Stock Exchange of India Limited (“NSE") from 10-Jul-1996.
Company has applied for the Voluntary Delisting of Shares of the Company from NSE (the only stock exchange where its
securities was listed) and got delisted its Shares vide Circular Ref. Number NSE/CML/54967 of NSE dated December 22, 2022
(“NSE Final Delisting Approval”), the Equity Shares of the Company (NSE Security Symbol:- SUBCAPCITY) was discontinued
from trading w.e.f. January 05, 2023 (i.e. w.e.f. closing hours of trading on January 04, 2023) (“NSE Date of Discontinuance
of Trading”) and the above referred security was withdrawn (delisted) from NSE with effect from January 12, 2023 (“NSE
Date of Delisting").

Significant accounting policies

Basis of preparation and presentation

(a) Statement of compliance
These financial statements are prepared in accordance with Indian Accounting Standards (Ind AS) notified under the

Companies (Indian Accounting Standards) Rules, 2015. Accounting policies nave been consistently applied except where a
newly issued accounting standard is initially adopted or a revision to an existing accounting standard requires a cnange in the
accounting policy bitherto in use.

(b) Basis of measurement
The financial statements have been prepared on a historical cost convention and on an accrual basis, except for the
following material items that have been measured at fair value as required by relevant Ind AS:
i. Certain financial assets and liabilities measured at fair value (refer accounting policy on financial
instruments) and
ii.Defined benefit and other long-term employee benefits.

(c) Going Concern Concept and its impact on the company

Considering the unpresidented global pendamic of covid 19 and the slow down of business druing period, the management
had made the assessment of going concern ability of the company. Based on the management assessment on its business
impact during the lock down, which was common across the industry and had no specific impact to the company's operation
as such. Accordingly in view of management the going concern assumption of the company is unaffected and the financial
statements have been prepared on going concern basis.

(d) Use of estimates and judgement

The preparation of financial statements in conformity with Ind AS requires management to make judgments, estimates and
assumptions that affect the application of accounting policies and the reported amounts of assets, liabilities, income and
expenses. Actual results may differ from these estimates. Estimates and underlying assumptions are reviewed on a periodic
basis. Revisions to accounting estimates are recognized in the period in which the estimates are revised and in any future

periods affected.

(e} Estimation of uncertainties relating to the global health pandemic from COVID-19 (COVID-19):

The Company has considered the possible effects that may result from the pandemic relating to COVID - 19 on the carrying
amounts of receivables, payables and investment in subsidiaries. In developing the assumptions relating to the possible
future uncertainties in the global economic conditions because of this pandemic, the Company, as at the date of approval of
these financial statements has used internal and external sources of information. The impact of COVID -19 on the Company's
financial statements may differ from that estimated as at the date of approval of these financial statements.

(f) Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification. An asset is
treated as current when it is:

- Expected to be realised or intended to be sold or consumed in normal operating cycle,

- Held primarily for the purpose of trading,

- Expected to be realised within twelve months arter the reporting period, or

- Cash or cash equivalent unless restricted from being exchanged or used to settie a liability for at least twelve months after
the reporting period.

All other assets are classified as non-current.

A liability is current when:

- It is expected to be settled in normal operating cycle,

- It is held primarily for the purpose of trading,

- It is due to be settled within twelve months after the reporting period, or

- There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period.
The Company classifies all other liabilities as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash
equivalents. The Company has identified twelve months as its operating cycle.

Property, plant and equipment.
Under the previous GAAP (Indian GAAP), property, plant and equipment were caiiied in the balance sheet at their carrying

value being the cost of acquisition or construction less accumulated depreciation.

The cost of property, plant and equipment includes freight, duties, taxes and other incidental experses relating to the
acquisition and nstallation of the respective assets, The present value of the expected cost for the decommissioning of an
asset after its use is included in the cost of the respective asset if the recognition criteria for a provision are met. Borrowing
costs directly attributable to acquisition or construction of those assets which necessarily take a substantial period of time to
get ready for their intended use are capitalized.

at each balance sheel are shown under capital advances. The cost

Advance paid towards the acquisition of asset vt
Iﬁéﬂﬂg} ed use before such date, are disclosed as capital work in
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International Constructions Limited
Motes to financial statements as at 31st March 2023

2,02

2.04

Depreciation methods, estimated useful lives and residual value;
The method of depreciation adopted and estimated useful life of fixed assets is enumerated below:

Asset Description Method | Useful life adopted | Useful life as per
Furniture and Fixture SLm 5 years 5 years
End user devices, such as, desktops, laptops, etc. SLM 3 years 3 years

The management has identified useful life of the assets (tangible), based on the life as prescribed in Schedule Il to the
Companies Act, 2013. Further the residual value is is estimated to be 5% of cost of asset.

impairment of non-financial assets

The Company assesses at each balance sheet date whether there is any indication that an asset or a group of assets
comprising a cash-generating unit may be impaired. If any such indication exists, or when annual impairment testing for an
asset is required, the Company estimates the asset’s recoverable amount. An asset’s recoverable amount is the higher of an
asset’s or cash-generating unit’s (CGU) fair value less costs of disposal and its value in use. Recoverable amount is
determined for an individual asset, unless the asset does not generate cash inflows that are largely independent of those
from other assets or groups of assets. When the carrying amount of an asset or CGU exceeds its recoverable ameunt, the
asset is considered impaired and is written dowi to its recoverable amount,

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate
that reflects current market assessments of the time value of money and the risks specific to the asset. In determining fair
value less costs of disposai, recent market transactions are taken into account. If no such transactions can be identified, an
appropriate valuation model is used. These calculations are corroborated by valuation muitiples, quoted share prices for
publicly traded companies or other available fair value indicators.

The Company bases its impairment calculation on detailed budgets and forecast calculations, which are prepared separately
for each of the CGUs to which the individual assets are allocated. These budgets and forecast calculations generally cover a
period of five years. For longer periods, a long-term growth rate is calculated and applied to project future cash flows after
the fifth year. To estimate cash flow projections beyond periods covered by the most recent udgets/forecasts, the Group
extrapolates cash flow projections in the budget using a steady or declining growth rate for subsequent years, unless an
increasing rate can be justified. In any case, this growth rate does not exceed the long-term average growth rate for the
products, industries, or country or countries in which the entity operates, or for the market in which the asset is used.

For assets excluding goodwill, an assessment is made at each reporting date to determine whether there is an indication that
previously recognised impairment losses no longer exist or have decreased. If such indication exists, the Group estimates the
asset's or CGU's recoverable amount. A previously recognised impairment lcss is reversed only if there has been a change in
the assumptions used to determine the asset’s recoverable amount since tre last impairment loss was recognised. The
reversal is limited so that the carrying amount of the asset does not exceed its recoverable amount. nor exceed the carrying
amount that would have been determined, net of depreciation, had no impairment loss been recugnised for the asset in prior
years. Such reversal is recognised in the statement of profit or loss unless the asset is carried at a revalued amount, in which
case, the reversal is treated as a revaluation increase.

Revenue recognition
Revenue 1s recognised to the extent that it is probable that the econcmic benefits will flow to the Company and the revenue

can be reliably measured, regardless of when the payment is being made. Revenue is measured at the fair value of the
consideration received or receivable, taking into account contractually defined terms of payment, net of taxes or duties
collected on behalf of the government. Further, The Company uses significant judgments while determining the transaction
price allocater to performance obligations .

Other Income - The specific recognition criteria described below must also be met before revenue is recognised.

Interest income is recorded using the effective interest rate (EIR). EIR is the rate that exactly discounts the estimated future
cash payments or receipts over the expected life of the financial instrument or a sharter period, where appropniate, to the
gross carrying amount of the financial asset or to the amortised cost of a financial liability. When calculating the effective
interest rate, the group estimates the expected cash flows by considering all the contractual terms of the financial
instrument (for example, prepayment, extension, call and similar options) but does not consider the expected <redit losses.
Interest income is included in finance income in the statement of profit and loss.

Dividends
Revenue is recognised whan the Company’s right to receive the payment is established, which is generally when shareholders

approve the dividend.

Leases
The Company evaluates if an arrangement qualifies to be a lease as per the requirements of Ind AS 116. Identification of a

lease requires significant judgment. The Company uses significant judgement in assessing the lease term (including
anticipated renewals) and the applicable discount rate. )
The Company determines the lease term as the non-cancellable period of a lease, together with both periods covered by an
option to extend the lease if the Company is reasonably certain to exercise that option; and periods covered by an opticn to
terminate the lease if the Company is reasonably certain not to exercise that option. In assessing whether the Company is
reasonably certain to exercise an option to extend a lease, or not to exercise an option to terminate a lease, it considers all
relevant facts and circumstances that create an economic incentive for the Company to exercise the optior. to extend the
lease, or not to exercise the option to terminate the lease. The Company revises the lease term if there is a change in the
non-cancellable period of a lease.

The discount rale is generally based on the incremental Lorrowing rate specific to the lease being evaluated or tor a
portfolio of leases with similar characteristics.




International Constructions Limited
Notes to financial statements as at 31st March 2023
2.06 Financial Instruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity

instrument of another entity.

A Financial Assets

a) Classification
The company classifies its financial assets in the following measurement categories:

- those to be measured subsequently at fair value (either through other comprehensive income, or through

profit or loss), and

- those measured at amortised cost.
The classification depends on the entity's business model for managing the financial assets and the contractual terms of the
cash flows.
For assets measured at fair value, gains and losses will either be recorded in profit or ioss or other comprehensive income.
For investments in debt instruments, this will depend on the business model in which the investment is held. For investments
in equity instruments, this will depend on whether the company has made an irrevocable election at the time of initial
recognition to account for the equity investment at fair value through other comprehensive income.
b) Initial recognition and measurement
All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair value through
profit or loss, transaction costs that are attributable to the acquisition of the financial asset. Purchases or sales of financial
assets that require delivery of assets within a time frame established by regulation or convention in the market place
(regular way trades) are recognised on the trade date, i.e., the date that the Group commits to purchase or sell the asset.

c) Subsequent measurement

Financial assets carried at amortised cost: A financial assets is measured at amortised cost if it is held within a business
model whose objective is to hold asset in order to collect contractual cash flows and the contractual cash terms of the
financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal
amount outstanding. Interest income from these financial assets is accounted in profit or loss using the effective interest
rate method. Impairment losses, forex gain / loss and gain / loss on derecognition of financial asset in this category is
recognised in profit or loss.

Financial assets at fair value through other comprehensive income (FVTOCI): A financial asset is measured at FVTOC!, if it is
held withing a business model whose objective is achieved by both from collection of contractual cash flows and selling the
financial assets, where the assets’ cash flows represent solely payments of principal and interest. Further equity instruments
where the company has made an irrevocable election based on its business model, to classify as instruments measured at
FVTOCI, are measured subsequently at fair value through other comprehensive income.

Debt instruments - Movements in the carrying amount are taken through other comprehensive income (OCl}, except for the
recognition of impairment gains or losses, interest revenue and foreign exchange gains and losses which are recognised in
profit and loss. When the financial asset is derecognised, the cumulative gain or loss previously recognised in OCI is
reclassified from equity to profit or loss and recognised. Interest income from these financial assets is included in other
income using the effective interest rate method.

Equity instruments - Movements in the carrying amount are taken to OCI and there is no subsequent reclassification of fair
value gains and losses to profit or loss. Dividend from such investments are recognised in profit or loss.

Financial assets at fair value through profit or loss (FVTPL): A financial asset which is not classified in any of the above
categories are subsequently fair valued through profit or loss. All gains and losses are recognised in profit or loss.

d) Impairment of financial assets

The company assesses on a forward looking basis the expected credit losses associated with its assets carried at amortised
cost and FVTOCI debt instruments. The impairment methodology applied depends on whether there has been a significant
increase in credit risk.

For trade receivables, the company applies the simplified approach specified by Ind AS 109 Financial Instruments, which
requires expected lifetime losses to be recognised from initial recognition of the receivables.

e) Derecognition of financial assets

A financial asset is primarily derecognised when:

- The rights to receive cash flows from the asset have expired, or

- The company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the
received cash flows in full without material delay to a third party under a ‘pass-through’ arrangement; and either (a) the
company has transferred substantially all the risks and rewards of the asset, or (b) the company has neither transferred nor
retained substantially all the risks and rewards of the asset, but has transferred control of the asset.

When the company has transferred its rights to receive cash flows from an asset or has entered into a pass-through
arrangement, it evaluates if and to what extent it has retained the risks and rewards of ownership. When it has neither
transferred nor retained substantially all of the risks and rewards of the asset, nor transferred control of the asset, the
company continues to recognise the transferred asset to the extent of the company's continuing involvement. In that case,
the company also recognises an associated liability. The transferred asset and the associated liability are measured on a basis
that reflects the rights and obligations that the company has retained.

B Financial liabilities
a) Classification
The company classifies its financial liabilities in the following measurement categories:
- those to be measured subsequently at fair value through profit or loss, and
- those measured at amortised cost.
The classification depends on the entity’s business model for managing the financial assets and the contractual terms of the

cash flows.

b) Initial recognition and measurement
The company recognises financial liabilities when it becomes a party to the contractual provisions of the instrument. All

financial liabilities are recognized at fair value on initial recognition. Transaction costs that are directly attributable to the
issue of financial liabilities, that are not at fair value through profit or loss, are reduced from the fair value on initial
recognition. Transaction costs that are directly attributable to the issue of financial liabilities at fair value through profit or

loss are expensed in profit or loss.
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c) Subsequent measurement
The measurement of financial liabilities depends on their classification, as described below:

Amortised cost: After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost
using the Effective interest rate (EIR) method. Gains and losses are recognised in profit or loss when the liabilities are
derecognised as well as through the EIR amortisation process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an
integral part of the EIR. The EIR amortisation is included as finance costs in the statement of profit and loss.

Financial liabilities at fair value through profit or loss: Financial liabilities at fair value through profit or loss include financial
liabilities held for trading and financial liabilities designated upon initial recognition as at fair value through profit or loss,
Financial liabilities are classified as held for trading if they are incurred for the purpose of repurchasing in the near term.
This category also includes derivative financial instruments entered into by the company that are not designated as hedging
instruments in hedge relationships as defined by Ind AS 109. Separated embedded derivatives are also classified as held for
trading unless they are designated as effective hedging instruments.

Gains or losses on liabilities held for trading are recognised in the profit or loss.

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated as such at the initial
date of recognition, and only if the criteria in Ind AS 109 are satisfied. For liabilities designated as FVTPL, fair value gains/
losses attributable to changes in own credit risk are recognized in OCL. These gains/ loss are not subsequently transferred to
Statement of Profit and Loss. However, the company may transfer the cumulative gain or loss within equity. All other
changes in fair value of such liability are recognised in the statement of profit or loss. The company has not designated any
financial liability as at fair value through profit and loss.

Derecognition of financial Liabilities

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an
existing financial liability is replaced by another from the same lender on substantially different terms, or the terms of an
existing liability are substantially modified, such an exchange or modification is treated as the derecognition of the original
liability and the recognition of a new liability. The difference in the respective carrying amounts is recognised in the
statement of profit or loss.

(g]

Financial guarantee contracts
The fair value of financial guarantees is determined as the present value of the difference in net cash flows between the

contractual payments under the debt instrument and the payments that would be required without the guarantee or the
estimated amount that would be payable to a third party for assuming the obligations.

(i) as Guarantor

Financial guarantee contracts are recognised as a financial liability at the time the guarantee is issued. The liability is
initially measured at fair value and subsequently at the higher of the amount determined in accordance with Ind AS 109 and
the amount initially recognised less cumulative amortisation, where appropriate.

Where guarantees in relation to loans or other payables of associates are provided for no compensation, the fair values are
accounted for as contributions and recognised as part of the cost of the investment.

(ii) as Beneficiary
Financial guarantee contracts are recognised as a financial asset at the time the guarantee is taken. The asset is initially

measured at fair value and subsequently amortised over the guarantee period.

Where guarantees in relation to loans or other payables are provided by group companies for no compensation, the fair
values are accounted for as contributions and recognised as part of equity.

D Offsetting financial instruments
Financial assets and liabilities are offset and the net amount is reported in the balance sheet where there is a legally

enforceable right to offset the recognised amounts and there is an intention to settie on a net basis or realise the asset and
settle the liability simultaneously. The legally enforceable right must not be contingent on future events and must be
enforceable in the normal course of business and in the event of default, insolvency or bankruptcy of the comapany or the

counterparty.

2.07 Borrowings
Borrowings are initially recognised at fair value, net of transaction costs incurred. Borrowings are subsequently measured at

amortised cost. Any difference between the proceeds (net of transaction costs) and the redemption amount is recognised in
profit or loss over the period of the borrowings using the effective interest method, Fees paid on the establishment of loan
facilities are recognised as transaction costs of the loan to the extent that it is probable that some or all of the facility will
be drawn down. In this case, the fee is deferred until the draw down occurs. To the extent there is no evidence that it is
probable that some or all of the facility will be drawn down, the fee is capitalised as a prepayment for liquidity services and
amortised over the period of the facility to which it relates.

Borrowings are removed from the balance sheet when the obligation specified in the contract is discharged, cancelled or
expired. The difference between the carrying amount of a financial liability that has been extinguished or transferred to
another party and the consideration paid, including any non-cash assets transferred or liabilities assumed, is recognised in
profit or loss as other gains/(losses).

Borrowings are classified as current liabilities unless the company has an unconditional right to defer settlement of the
liability for at least 12 months after the reporting period. Where there is a breach of a material provision of a long-term loan
arrangement on or before the end of the reporting period with the effect that the liability becomes payable on demand on
the reporting date, the entity does not classify the liability as current, if the lender agreed, after the reporting period and
before the approval of the financial statements for issue, not to demand payment as a consequence of the breach.

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a
substantial period of time to get ready for its intended use or sale are capitalised as part of the cost of the asset. All other
borrowing costs are expensed in the period in which they occur. Borrowing costs consist of interest and other costs that
entity incurs in connection with the borrowing of funds. Borrowing cost also includes exchange differences to the ext

regarded as an adjustment to the borrowing costs. i A
2.08 Taxes I-E-::.
Current income tax ‘-\

o

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxatn‘{;}_['jf(
authorities. The tax rates and tax laws used to compute the amount are those that are enacted or substantively enacted, at:,~
the reporting date in the countries where the company operates and generates taxable income.
‘Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other
comprehensive income or in equity). Current tax items are recognised in correlation to the underlying transaction either in
OCI or directly in equity. Management periodically evaluates positions taken in the tax returns with respect to situations in
which applicable tax regulations are subject to interpretation and establishes provisions where appropriate.
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2.09

Minimum alternate tax (‘MAT’) paid in a year is charged to the statement of profit and loss as current tax. The company
recognizes MAT credit available as an asset only to the extent that there is convincing evidence that the Company will pay
normal income tax during the specified period, i.e., the period for which MAT credit is allowed to be carried forward. In the
year in which the company recognises MAT credit as an asset in accordance with the Guidance Note on Accounting for Credit
Available in respect of Minimum Alternative Tax under the income tax Act, 1961, the said asset is created by way of credit to
the statement of profit and loss and shown as ‘MAT Credit Entitlement’. The company reviews the ‘MAT credit entitlement’
asset at each reporting date and writes down the asset to the extent the company does not have convincing evidence that it
will pay normal tax during the specified period. Deferred tax asset is defined in Ind AS 12 to include the carry forward of
unused tax credits. MAT Credits are in the form of unused tax credits that are carried forward by the company for a specified
period of time. Accordingly, MAT Credit Entitlement is grouped with Deferred Tax Asset (net) in the Balance Sheet.

Deferred tax

Deferred tax is provided using the liability method on temporary differences between the tax bases of assets and liabilities
and their carrying amounts for financial reporting purposes at the reporting date.

‘Deferred tax liabilities are recognised for all taxable temporary differences, except:

- when the deferred tax liability arises from the initial recognition of goodwill or an asset or liability in a transaction that
is not a business combination and, at the time of the transaction, affects neither the accounting profit nor taxable profit or
loss;

- in respect of taxable temporary differences associated with investments in subsidiaries, associates and interests in Jjoint
ventures, when the timing of the reversal of the temporary differences can be controlled and it is probable that the
temporary differences will not reverse in the foreseeable future.

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused tax credits and any
unused tax losses. Deferred tax assets are recognised to the extent that it is probable that taxable profit will be available
against which the deductible temporary differences, and the carry forward of unused tax credits and unused tax losses can
be utilised, except:

- when the deferred tax asset relating to the deductible temporary difference arises from the initial recognition of an
asset or liability in a transaction that is not a business combination and, at the time of the transaction, affects neither the
accounting profit nor taxable profit or loss;

+ in respect of deductible temporary differences associated with investments in subsidiaries, associates and interests in
joint ventures, deferred tax assets are recognised only to the extent that it is probable that the temporary differences will
reverse in the foreseeable future and taxable profit will be available against which the temporary differences can be
utilised.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer
probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to be utilised.
Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised to the extent that it has become
probable that future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is
realised or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the
reporting date.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other
camprehensive income or in equity). Deferred tax items are recognised in correlation to the underlying transaction either in
0CI or directly in equity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets
against current tax liabilities and the deferred taxes relate to the same taxable entity and the same taxation authority.

Tax benefits acquired as part of a business combination, but not satisfying the criteria for separate recognition at that date,
are recognised subsequently if new information about facts and circumstances change. Acquired deferred tax benefits
recognised within the measurement period reduce goodwill related to that acquisition if they result from new information
obtained about facts and circumstances existing at the acquisition date. If the carrying amount of goodwill is zero, any
remaining deferred tax benefits are recognised in OCI/ capital reserve depending on the principle explained for bargain
purchase gains. All other acquired tax benefits realised are recognised in profit or loss,

Provisions and contingent liabilities
Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it is
probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable

estimate can be made of the amount of the obligation.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects,
when appropriate, the risks specific to the liability. When discounting is used, the increase in the provision due to the
passage of time is recognised as a finance cost.

Contingent liabilities recognised in a business combination
A contingent liability recognised in a business combination is initfally measured at its fair value. Subsequently, it is measured

at the higher of the amount that would be recognised in accordance with the requirements for provisions above or the
amount initially recognised less, when appropriate, cumulative amortisation recognised in accordance with the requirements

for revenue recognition.
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2,10 Cash and cash equivalents

2,12

2.13

2.14

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an original
maturity of three months or less, which are subject to an insignificant risk of changes in value.

Cash flow statement

Cash flows are reported using the indirect method, whereby net profit/ (loss) before tax is adjusted for the effects of
transactions of a non-cash nature and any deferrals or accruals of past or future cash receipts or payments. The cash flows
from operating, investing and financing activities of the company are segregated.

Cash dividend and non-cash distribution to equity holders of the parent

The Company recognises a liability to make cash or non-cash distributions to equity holders of the parent when the
distribution is authorised and the distribution is no longer at the discretion of the Company. As per the corporate laws in
India, a distribution is authorised when it is approved by the shareholders. A corresponding amount is recognised directly in
equity.

Non-cash distributions are measured at the fair vaiue of the assets to be distributed with fair value re-measurement
recognised directly in equity.

Upon distribution of non-cash assets, any difference between the carrying amount of the liability and the carrying amount of
the assets distributed is recognised in the statement of profit and loss.

Earnings per share
The basic earnings per share is computed by dividing the net profit/ (loss) attributable to owner's of the company for the

year by the weighted average number of equity shares outstanding during reporting period.

The number of shares used in computing diluted earnings/ (loss) per share comprises the weighted average shares considered
for deriving basic earnings/ (loss) per share and also the weighted average number of equity shares which could have been
issued on the conversion of all dilutive potential equity shares.

Dilutive potential equity shares are deemed converted as of the beginning of the reporting date, unless they have been
issued at a later date. In computing diluted earnings per share, only potential equity shares that are dilutive and which
either reduces earnings per share or increase loss per share are included.

Segment reporting
Based on the "management approach” as defined in Ind AS 108 - Operating Segments, the Chief Operating Decision Maker
evaluates the company performance and allocates resources based on an analysis of various performance indicators by

business segments.

Recent Accounting pronouncements
The amendments to standards that are issued, but not yet effective, up to the date of issuance of the financial statements

are disclosed below. The Company intends to adopt these standards, if applicable, when they become effective.

Ministry of Corporate Affairs (“MCA”") notifies new standards or amendments to the existing standards under Companies
(IndianAccountingStandards) Rules as issued from time to time.On March 23, 2022, MCA amended the Companies (Indian
Accounting Standards) Amendment Rules, 2023, as below.

Ind AS 12 - Income Taxes - This amendment has narrowed the scope of the initial recognition exemption so that it does not
apply to transactions that give rise to equal and offsetting temporary differences. The effective date for adoption of this
amendment is annual periods beginning on or after April 1, 2023. The Company has evaluated the amendment and there is no
impact on its standalone financial statement.

Ind AS 1 - Presentation of Financial Statements - This amendment requires the entities to disclose their material accounting
policies rather than their significant accounting policies. The effective date for adoption of this amendment is annual periods
beginning on or after April 1, 2023. The Company has evaluated the amendment and the impact of the amendment is
insignificant in the standalone financial statements.

Ind AS 8 - Accounting Policies, Changes in Accounting Estimates and Errors - This amendment has introduced a definition of
‘accounting estimates’ and included amendments to Ind AS 8 to help entities distinguish changes in accounting policies from
changes in accounting estimates. The effective date for adoption of this amendment is annual periods beginning on or after
April 1, 2023. The Company has evaluated the amendment and there is no impact on its standalone financial statements.
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3 PROPERTY, PLANT AND EQUIPMENT
(Amount in '000)

Furniture &

Fixture Computer Total

Particulars

GROSS BLOCK
As at April 1, 2021 7.31 2.10 9.41
Additions - 92.90 92.90
Disposals ' - - -
Exchenge Differennce - -

As at March 31, 2022 7.31 95.00 102.31
Additions < 5 -
Disposals - - -
Exchenge Differennce - -
As at March 31, 2023 7.31 95.00 102.31

ACCUMULATED DEPRECIATION
As at April 1, 2021 - - -
Depreciation Charge for the year - 19.75 19.75
Impairment - - -
Disposals =
Exchange Differennce ® -
As at March 31, 2022 - 19.75 19.75
Charge for the year - 24.69 24.69
Impairment - -
Disposals -

Exchange Differennce - -
As at March 31, 2023 - 44.44 44.44

NET BLOCK -
As at March 31, 2022 7.31 75.25 82.56
As at March 31, 2023 7.31 50.56 57.87
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FINANCIAL ASSETS

INVESTMENTS

{Amount in '000)

Particulars

As at
31st March 2023

As at
31st March 2022

Non Trade Investments (Valued at cost unless stated otherwise, refer note below)

(a) Investment in Equity instruments

Investment in subsidiaries:

Unquoted

11,85,43,432 (March 31, 2022: 11,68,32,562) Equity Shares of Re 1/- Each, fuily paid up of ADD
Realty Limited

Investment in Associates:

Unquoted

6,85,800 (March 31, 2022: 6,85,800 ) Equity Shares of Rs 10/- Each, fully paid up of Delhi Waste

Management Limited

Financials assets carried at fair value through Other Comprehensive income (FVTOCH)

Investment in others:

Quoted
8,80,945 (March 31, 2022: 8,80,945) Equity Shares of Rs 10/- Each, fully paid up of SPML Infra

Limited

Unquoted

Nil (March 31, 2022: 6,00,000) Equity Shares of Rs 10/- Each, fully paid up of Bharat Hydro
Power Corporation Limited

Nil (March 31, 2022: 97,000) Equity Shares of Rs 10/- Each, fully paid up of Suraksha Insurance
Brokers Private Limited

5,34,200 (March 31, 2022: 12,34,600) Equity Shares of Rs 10/- Each, fully paid up of SPM
Engineers Limited

Financials assets carried at fair value through Profit And Loss (FVTPL)
Unquoted
Nil (March 31, 2022: 46,000) Equity Shares of Rs 10/- Each, fully paid up of Zoom Industrial

Service Limited

1,000 (March 31, 2022: 1,000) Equity Shares of Rs 10/- Each, fully paid up of Mathura Nagar
Waste Processing Company Limited*

1,000 (March 31, 2022: 1,000) Equity Shares of Rs 10/- Each, fully paid up of Allahabad Waste
Processing Company Limited*

71 (March 31, 2022: 71) Equity Shares of Rs 10/- Each, fully paid up of SPML Infrastructre
Limited (beneficial Interest transferred in favour of SPML Infra Ltd)*

95,000 (March 31, 2022:95,000) Debenture of Rs 100/- Each, 0% Compulsory Convertible

Debenture paid up of ADD Energy Management Company Private Limited

1,09,157.69

33,995.38

14,887.97

10,438.27

0.00

0.00

3,829.01

1,04,328.37

33,995.38

59,904.26

11,826.00
4,826.72

9,861.20

477.00
0.00

0.00

3,418.76

Total

1,72,308.32

2,28,637.69

* The Value represents less than thousands

Current
Non-Current
Total Investments

Aggregate value of quoted investments
Aggregate value of unquoted investments

Aggregate amount of impairment in value of investments

1,72,308.32
1,72,308.32

14,887.97
1,57,420.35

2,28,637.69
2,28,637.69

59,904.26
1,68,733.42

v
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5 LOANS

(Amount 1n 'uuuy)

Particulars

As at
31st March 2023

As at
31st March 2022

Unsecured considered good unless stated
Loans to related party *

54,428.15

11,712.79

Total

54,428.15

11,712.79

member(s). The loan given on Interest @ 9% P.A (PY 9% P.A).

6 OTHER NON CURRENT FINANCIAL ASSSET

* Loan and advances due from ADD Realty Limited in which Company's director(s) is / are director(s) /

(Amount 1 UUU)

Particulars

As at
31st March 2023

As at
31st March 2022

Deferred financial asset (Debenture) *

5,153.01

5,797.13

Total

5,153.01

5,797.13

* The balance represents the deferred portion of investment in debentures on account of discounting over

the tenure of debenture investment.

7 TRADE RECEIVABLES

{Amount in '000)

Particulars Asiat AS 8¢
31st March 2023 31st March 2022
Unsecured
considered good 2,527.14 1,231.71
considered doubtful - -
Total 2,527.14 1,231.71

Trade receivables ageing schedule for the year ended as on March 31, 2023 and March 31, 2022:

(Amount in '000)

Particulars

Outstanding for the following periods from due date of payment

Not Due <6 Months 6 months - | 1-2 years 2-3 More than TOTAL
1 Year Years 3 Years
Undisputed Trade receivables - considered good 474,73 2,052.41 - - 2,527.14
574.73 - 656.98 . - 1,231.71
Undisputed Trade receivables - credit impaired - - -
Disputed Trade receivables - considered good - -
Disputed Trade receivables - credit impaired = %
Less: - credit impaired . - - - -
Total Trade Receivables 474.73 2,052.41 - - - 2,527.14
574.73 - 656.98 - - 1,231.71
8 CASH AND BANK BALANCES
{Amount in '000)
Particulars o Aeat
31st March 2023 | 31st March 2022
Cash on hand 435.83 405.83
Balances with banks:
On current accounts 12,184.89 247.09
Total 12,620.72 652.92
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9

10

11

LOANS

(Amournt in '000)

Particulars

As at .As at
31st March 2023 | 31st March 2022

Unsecured considered good unless stated
Loans to related party *

62,746.15 11,050.09

Total

62,746.15 11,050.09

* Loan and advances due from cempanies in which Company's director(s) is / are director(s) / member(s)

Particul As at As at
articuiars 31st March 2023 | 31st March 2022
ADD Energy Management Co Private Limited 62,746.15 11,050.09
62,746.15 11,050.09

Total

OTHER CURRENT FINANCIAL ASSETS

{Amount in '000)

Particulars

As at As at
31st March 2023 | 31st March 2022

Unsecured Considered Goods

Security Deposit 10.00 -
Advance to Employees 357.99 13.54
Prepaid Expenses 420.03 &
Total 788.02 13.54
Break up of financial assets
{(Amount in '000)
Particulars Asal Aot
31st March 2023 | 31st March 2022
Investments 172,308.32 228,637.69
Trade Recievables 2,527.14 1,231.71
Cash and cash equivalents 12,620.72 652.92
Loans 117,174.30 22,762.88
Other non current financial Assets 5,153.01 5,797.13
Other current financial Assets 788.02 13.54
Total financial assets carried at amortised cost 310,571.51 259,095.87

OTHER CURRENT ASSETS
{(Amount in '000)
As at As at
Particulars 31st March 2023 | 31st March 2022

Unsecured consider good

Advance paid to vendors 3,263.65 19,200.17
Balance Recoverable from Statutory Authority - 650.28
Total 3,263.65 19,850.45
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12 SHARE CAPITAL
(Amount in '000)

Particulars As at 31st March 2023 As at 31st March 2022
Number Amount (Rs) Number Amount (Rs)
Authorised
Equity shares of Re.10/- each 1,00,00,000 1,00,000.00 1,00,00,000 1,00,000.00
1,00,00,000 1,00,000.00 1,00,00,000 1,00,000.00
Issued, Subscribed & Paid-up
Equity Shares of Rs.10/- each, fully paid 36,33,960 36,339.60 36,33,960 36,339.60
Total 36,33,960 36,339.60 36,33,960 36,339.60
(a) Reconciliation of number of shares
Equity Shares Equity Shares
Particulars As at 31st March 2023 As at 31st March 2022
Number Rs Number Rs
Shares outstanding at the beginning of the year 36,33,960 36,339.60 36,33,960 36,339.60
Shares Issued during the year - - - -
Shares bought back during the year - - . -
Shares outstanding at the end of the year 36,33,960 36,339.60 36,33,960 36,339.60

(b) Rights, preferences and restrictions attached to equity shares

Equity Shares: The company has one class of equity shares having a par value of Rs.10/- per share. Each shareholder is eligible for one vote per share
held. The dividend proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting, except in
case of interim dividend. In the event of liquidation, the equity shareholders are eligible to receive the remaining assets of the Company after
distribution of all preferential amounts, in proportion to their shareholding.

(€) Shares held by holding company and subsidiary of holding companies:
The company does not have any holding Company.

(d) Details of shares held by shareholders holding more than 5% of the aggregate shares in the Company

As at 31st March 2023 As at 31st March 2022
Name of Shareholder No. of Shares No. of Shares

held % of Holding P % of Holding
Zoom Industrial Services Limited 5,13,700 14.14% 5,13,700 14.14%
Anil Kumar Sethi - 0.00% 3,43,670 9.46%
Deepak Sethi 8,87,100 24,41% 8,87,100 24.41%
Priti Devi Sethi 12,94,670 35.63% 9,51,000 26.17%
Technomechanical Services Private Limited 4,27,460 11.76% 4,27,460 11.76%

(e) The Company has not allotted any fully paid up equity shares by way of bonus shares nor has bought back any class of equity shares during the
period of five years immediately preceding the balance sheet date nor has issued shares for consideration other than cash.

(f) There are no unpaid calls from director & officers of the company
{g) There are no buy back of shares during the year by the company.

(h) Disclosure of shareholding and changes of promoters:

As at 31st March 2023 As at 31st March 2022

Name of Promoters No. of shares | %of total shares % Change No. of shares | %of total | % Change

shares
Zoom Industrial Services Ltd 5,13,700 14.14% 0.00% 513,700 14.14% 0.00%
Anil Kumar Sethi (HUF) 30,000 0.83% 0.00% 30,000 0.83% 0.00%
Deepak Sethi 8,87,100 24.41% 0.00% 8,87,100 | 24.41% 0.00%
Priti Devi Sethi 12,94,670 35.63% 0.00% 12,94,670 |  35.63% 0.00%
Total 27,25,470 75.00% 27,25,470 75.00%

o (e ol
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13 OTHER EQUITY
(Amount in '000)

; As at As at
Particul
articutars 31st March 2023 | 31st March 2022

Capital Reserve on Amalgmation

Opening balance 33,636.08 33,636.08

(+) Additions - -

{-) Deductions - -

Closing Balance 33,636.08 33,636.08
Equity Component of Financial Instrument

Opening Balance 72,920.59 72,920.59

(+) Additions
(-) Deductions

Closing Balance 72,920.59 72,920.59
Retained Earnings

Opening balance 21,494.78 (16,345.56)

(+) Adjustment on account of Reversal of Special Reserves - -

(+) Net Profit/(Net Loss) For the current year 70,102.47 37,840.34

Closing Balance 91,597.25 21,494.78
Total - Other equity 1,98,153.91 1,28,051.45

Nature and purpose of other reserves:

Capital Reserves: The excess of liabilities over the assets on amalgamation has been accounted as capital reserves.

Equity Component of Financial Instrument: The Company had the Loan Instruments , which has been fair valued as on
trasition date and the same has been classified into the equity component and the financial liability and financial asset
based on the terms of contract . The equity component has been shown under the head other equity.

Retained Earnings: Retained Earnings comprise of the company's accumulated undistributed earnings / (losses). This
Reserve represents the cumulative profits of the Company and effects of remeasurement of defined benefit obligations. This
Reserve can be utilised in accordance with the provisions of the Companies Act, 2013.

14 BORROWINGS
(Amount in '000)

Particul As at As at
articulars 31st March 2023 31st March 2022
Unsecured
Borrowings from related parties
SPML Infra Limited * 61,130.77 54,250.46
Total 61,130.77 54,250.46

* Loan received from SPML Infra Ltd of Rs 1,01,496.82 is interest free loan for a period of 10 Years and the said interest free
loan has been accounted as the financial liability at the fair value on the transition date under Ind AS. The difference .
between the fair value and book Value as at 1st October 2017 has been accounted as equity contribution and accordi ngly the

same has been reduced from the borrowings.
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15 PROVISIONS

(Amount in '000)

Particulars

As at
31st March 2023

As at
31st March 2022

Provision for employee benefits

Gratuity (Refer Note - 38) 89.75 85.45
Total 89.75 85.45
16 OTHER NON CURRENT LIABILITY
{Amount in '000)
. As at As at
Particulars 31st March 2023 31st March 2022
Advance for Sale of Land 21,424.50
Total - 21,424.,50
17 BORROWINGS
(Amount in '000)
Particulars As at As at
31st March 2023 31st March 2022
Unsecured
Borrowings from related parties
Arihant Leasing & Holding Limited* 3,100.00 -
Total 3,100.00 -

*Repayable on demand and said loan is interest free
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18 OTHER FINANCIAL LIABILITIES

20

2

iy

(Amount in "000)

Particulars

As at
31st March 2023

As at
31st March 2022

Advance received for Sale of Investments

13,708.34

Total

13,708.34

TRADE PAYABLES

(Amount in ‘000)

Particulars

As at
31st March 2023

As at
31st March 2022

Trade Payables :
Total outstanding dues of micro and small enterprises

451.86

Total outstanding dues of other than micro and small enterprises 56.62
Total 56.62 451,86
Particulars As at 31st March 2023
Qutstanding for following periods from due date of payment
Less than 1 year 1-2 years 2-3 years More than 3 Total
years
(1) MSME 2 5 G )
(ii) Others 56,62 = - ~ 56.62
- 451,86 - = 451.86
(iii) Disputed Dues - MSME - = - -
{iv) Disputed Dues -Others - - -
Total Trade Payable 56,62 - = - 56.62
- 451.86 - - 451.86

Terms and conditions of the above financial liabilities:

- Trade payables are non-interest bearing and are normally settled on 60-day terms
- Other payables are non-interest bearing and have an average term of six months
- Interest payable is normally settled quarterly throughout the financial year

- For terms and conditions with related parties, refer to Note 38

For explanations on the Company's credit risk management processes, refer to Note 41

Break up of financial Liabilities carried at amortised cost

(Amount in '000)

Particulars

As at
31st March 2023

As at
31st March 2022

Borrowings 64,230.77 54,250.46
Other Financial Liabilities - 13,708.34
Trade Payables 56.62 451.86
Total 64,287.39 68,410.66
OTHER CURRENT LIABILITIES
(Amount in 000)
As at As at

Particulars

31st March 2023

31st March 2022

Statutory dues including Provident Fund, Tax deducted at source and

1249, 1,721.69
Goods and Service Tax Payable L 2218
Audit Fees Payable 63.72 54,00
Employee Related payables 1,370.22 6,086.43
Total 2,683.67 7,862.12
PROVISIONS

(Amount in '000)
As at As at

Particulars

31st March 2023

31st March 2022

Provision for employee benefits
Gratuity (Refer Note - 38)

1.91

13.50

Total

1.9

13.50
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REVENUE FROM OPERATIONS

(Amount in '000)

31st March 2023

Particilars For the year ended | For the year ended

31st March 2023 31st March 2022
Consultancy Charges 1,34,200.00 1,100.00

Job Work 9,500.00 »
Manpower Supply service 2,319.27 1,061.31
Total 1,46,019.27 2,161.31
OTHER INCOME {Amount in '000)
Particulars For the year ended | For the year ended

31st March 2023 31st March 2022
Interest Income on Income Tax Refund 9.95 897.92
Interest Income on Fixed depasit 33.60 84.07
Interest income on loans and advances 4,932.71 1,943.44
Dividend Received 1.00 0.74
Financial Income 410.25 360.01

Long Term Capital Gain on Shares 13,306.31 -
Liabilities no longer required written back 0.97 5,000.00
Total 18,694.79 8,286.18
EMPLOYEE BENEFITS EXPENSES (Amount in '000)
For the year ended | For the year ended

P ulars

Y 31st March 2023 |  31st March 2022
Salaries, Wages and Bonus 5,984.72 3,188.93
Director Remuneration 4,900.00 8,400.00

ESI Contribution 15.59 -
Gratuity (Refer Note - 38) 58.35 42.51

Staff Medical Insurance 84.91 =
Staff Welfare Expenses 246.72 169.51
Total 11,290.29 11,800.95
FINANCE COSTS (Amount in '000)
For the year ended | For the year ended

Partiirs 31st March 2023 | 31st March 2022
Interest expenses on financial liability 7,524.44 6,750.06
Interest on Delayed payment of Statutory Dues 942.42 28.96
Total 8,466.86 6,779.02
DEPRECIATION (Amount in '000)
Particulars For the year ended | For the year ended

31st March 2023 31st March 2022
Depreciation 24.69 19.75
Total 24.69 19.75
OTHER EXPENSES (Amount in '000)
S For the year ended | For the year ended

31st March 2023 31st March 2022

Job Work 8,769.38 -
Payment to Auditor * 59.00 83.00
Conveyance and Travelling Expenses 1,350.58 1,828.55

Donation 1,650.00 -
Advertisement 101.66 81.63
Consultancy & Professional Charges 2,649.26 675.89
Communication Expenses 62.89 43.18
Printing & Stationery 186.92 509.91
Rates & Taxes 554,94 366.37
Miscellaneous Expenses 241.99 371.90
Repais & Maintenance Vehicles 89.17 823.38
Bad debts and Advances 119.39 15.00
Total 15,835.18 4,798.81
* Payment to Auditors (Amount in '000)
2 For the year ended | For the year ended

Particulars 31st March 2022

As Auditors
- Audit fees 50.00
-Limited Review 9.00
Total 59.00

*Exclusive of Taxes
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ii)

ii)

iv)

v)

INCOME TAX ASSETS (NET)
The following table provides the details of income tax assets and liabilities as at 31st March 2023:
(Amount in '000}
As at As at
Particulars

31st March 2023 31st March 2022
Income Tax Assets 26,077.26 5,774.81
Current Income Tax Liabilities (29,998.68) (3,550.29)
Net Balance (3,921.42) 2,224,52
The gross movement in the currebt tax asset/ ( Liability) for the years ended 31 March 2023 and 31 March 2022 is as
follows:

{Amount in '000)

Particulars

Particulars Azink Ao
31st March 2023 31st March 2022
Net current income tax asset at the beginning 2,124,52 7,214,22
Income Tax paid 23,890.92 (4,989.70)
Current Income tax expense (29,998.68) -
Income tax for earlier year (38.18) =
Income tax on other comprehensive income - £
Net current income tax asset at the end (3,921.42) 2,224.52
(Amount in '000)
As at As at

31st March 2023

31st March 2022

Income Tax expense in the Statement of Profit and Loss Comprises:

Current income taxes 29,998.68 =
Deferred income taxes (2,253.97) (4,275.69)
Income tax for earlier year 38.18 -
Deferred income tax on other comprehensive income 8,396.76 (12,218.28)
Income tax expenses (net) 36,179.66 (16,493.98)

A reconciliation of the income tax provision to the amount computed by applying the statutory income tax rate to the

profit before income taxes is as below

(Amount in '000)

Particulars

As at
31st March 2023

As at
31st March 2022

Profit before income tax

Applicable income tax rate

Computed expected tax expense

Effect of expenses not allowed for tax purposes

Effect of income not allowed for tax purposes

Effect of carry forward losses allowed for tax purposes

Income tax expense charges to the statement of Profit and loss

1,29,097.04
0.25
32,491.14
2,599.92
(3,458.27)
(1,634.11)
29,998.68

(12,951.04)
0.25

Components of deferred income tax assets and liabilities arising on account of Temporary differences are:

Particulars

As at
31st March 2023

As at
31st March 2022

Timing difference on tangible and intangible assets depreciation and

amortisation (2.02) (2.16)
On account of provision for Employee benefits 32.30 15.78
On account of Provision for Impairement and fair valuation of investments (1,610.70) (12,286.35)
Fair Value Changes- INDAS Adjustment (14,884.93) (13,096.05)
Business loss/unabsorbed depreciation 7,929.69 6,243.56
Fair Value Changes on debenture 120.30 59.10
Deferred income tax asset (8,415.36) (19,066.11)
MAT Credit entitlement - -

Total deferred tax (liabilities)/ assets (net) (8,415.36) (19,066.11)
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29 CONTINGENT LIABILITIES

(Amount in '000)

Particulars

As at
31st March 2023

As at
31st March 2022

Claims against Companies not acknowledged as debt
a) Corporate Guarantee given to Punjab National Bank for
financial assistance sanctioned to ADD Technologies {India) Ltd

as per term of sanction 55,000.00 1,00,000.00
(b) 8,80,945 equity shares of SPML Infra Limited have been

pledged in favour of IFCI Limited (Previous year : IFCI Limited)

against the loan taken by SPML Infra Limited as per terms of

sanction. 2,30,000.00 4,00,000.00
(c) Disputed tax demands for Asst. Year 2016-17 for which the

company has preferred Appeal 3,127.23 -

30 Capital and Other Commitments:
Estimated amount of contracts remaining to be executed on capital account and not provided for: as at 31st

31

March 2023 - Rs. Nil. as at 31st March 2022 - Rs. Nil.

Earning Per Share

Basic EPS amounts are calculated by dividing the profit for the year attributable to equity holders of the
parent by the weighted average number of Equity shares outstanding during the year.

Diluted EPS amounts are calculated by dividing the profit attributable to equity holders of the parent (after
adjusting for interest on the convertible preference shares) by the weighted average number of Equity shares
outstanding during the year plus the weighted average number of Equity shares that would be issued on
conversion of all the dilutive potential Equity shares into Equity shares.

The following reflects the income and share data used in the basic and diluted EPS computations:
(Amount in '000)

Particulars At AS AL i
31st March 2023 31st March 2022
Net profit available for Equity Shareholders 1,01,314.15 (8,675.34)
Weighted Average number of Equity shares 36,33,960 36,33,969
Basic and Diluted Earnings Per Share 27.88 (2.39)
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The preparation of the financial statements requires management to make judgements, estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the
accompanying disclosures, and the disclosure of contingent liabilities. Uncertainty about these assumptions
and estimates could result in outcomes that require a material adjustment to the carrying amount of assets or
liabilities affected in future periods.

Judgements: In the process of applying the company’s accounting policies, management has made the
following judgements, which have the most significant effect on the amounts recognised in the financial

statements: '

Estimates and assumptions: The key assumptions concerning the future and other key sources of estimation
uncertainty at the reporting date, that have a significant risk of causing a material adjustment to the carrying
amounts of assets and liabilities within the next financial year, are described below. The company based its
assumptions and estimates on parameters available when the financial statements were prepared. Existing
circumstances and assumptions about future developments, however, may change due to market changes or
circumstances arising that are beyond the control of the company. Such changes are reflected in the

assumptions when they occur.

Impairment of non-financial assets: impairment exists when the carrying value of an asset or cash generating
unit exceeds its recoverable amount, which is the higher of its fair value less costs of disposal and its value in
use. The fair value less costs of disposal calculation is based on available data from binding sales transactions,
conducted at arm’s length, for similar assets or observable market prices less incremental costs for disposing
of the asset. The value in use calculation is based on a DCF model. The cash flows are derived from the budget
for the next five years and do not include restructuring activities that the company is not yet committed to or
significant future investments that will enhance the asset’s performance of the CGU being tested. The
recoverable amount is sensitive to the discount rate used for the DCF model as well as the expected future
cash-inflows and the growth rate used for extrapolation purposes. These estimates are most relevant to
goodwill and other intangibles with indefinite useful lives recognised by the company.

Taxes: Deferred tax assets are recognised for unused tax losses to the extent that it is probable that taxable
profit will be available against which the losses can be utilised. Significant management judgement is required
to determine the amount of deferred tax assets that can be recognised, based upon the likely timing and the
level of future taxable profits together with future tax planning strategies.

Fair value measurement of financial instruments: When the fair values of financial assets and financial
liabilities recorded in the balance sheet cannot be measured based on quoted prices in active markets, their
fair value is measured using valuation techniques including the DCF model. The inputs to these models are
taken from observable markets where possible, but where this is not feasible, a degree of judgement is
required in establishing fair values. Judgements include considerations of inputs such as liquidity risk, credit
risk and volatility. Changes in assumptions about these factors could affect the reported fair value of financial
instruments.

A disclosure with respect to segment reporting is not applicable, since the Company operates in the similar
economic characteristics for both the sale of products and for the sale of services and does not have more -
than one reportable segment.

Foreign Currency Earnings And Outgo Rs. Nil, (PY - Rs. Nil)

There are no reported foreign currency exposures that have not been hedged by a derivative instrument or
otherwise, hence the disclosure of the same is not made.

CIF value of imports Rs. Nil (PY - Rs. Nil).

Leases
There are no lease transaction carried out by the company and accordingly the lease disclosures as per Ind AS

116 not applicable.
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38 EMPLOYEE BENEFITS

A Defined contribution scheme: The company does not have any employee contribution scheme expenses,

B Defined benefit plans
Gratuity: In accordance with the Payment of Gratuity Act of 1972, the Company contributes to a defined benefit plan (the “Gratuity
Plan”) covering certain categories of employees. The Gratuity Plan provides a lump sum payment to vested employees at retirement,

disability or termination of employment being an amount based on the respective employee’s last drawn salary and the number of
years of employment with the Company.

The financial and demographic assumptions on annual basis used for valuation as at the Valuation Date are shown below. The
assumptions as at the Valuation Date are used to determine the Present Value of Defined Benefit Obligation at that date:

Summary of financial assumptions:

As at As at
Fartioulars 31st March 2023 | 31st March 2022
Discount rate 7.48% 7.36%
Expected rate of increase in compensation level of covered employees 5.00% 5.00%
Summary of Demographic assumptions:
As at As at
Partlculary 31st March 2023 | 31st March 2022
Mortality Rate (as % of IALM (2012-14) (Mod.) Ult. Mortality Table) 100.00% 100.00%
Disability Rate (as % of above mortality rate) 5.00% 5.00%
Normal Retirement Age 70 years 70 years
Adjusted Average Future Service 31.78 Years 33.20 Years
Changes in the defined benefit obligation (Amount in '000)
As at As at
Sartiouins 31st March 2023 | 31st March 2022
Defined benefit obligation at the beginning of the year 98.95 93,45
Current service cost 51.07 36.04
Past service coat
Net Interest cost 7.28 6.47
Sub-total included in profit or loss 58.35 42.51
Benefits paid - -
Return on plan assets (excluding amounts included in net interest
L L > T
Actuarial changes arising from changes in financial assumptions (2.05) {7.36)
Actuarial changes arising from changes in demographic assumptions
Experience adjustments (63.59) (29.65)
Subtotal included in OCI (65.65) (37.01)
Contributions by employer S :
Defined benefit obligation at the end of the year 91.66 98.95
Changes in the fair value of plan assets: (Amount in '000)
Particulars " -
31st March 2023 | 31st March 2022
Fair Value of Plan Assets at the beginning NA NA
Interest Income NA NA
Contributions by employer NA NA
Benefit Payments from Plan Assets NA NA
Ri ements - Return on Assets (Excluding Interest Income) NA NA
Fair Value of Plan Assets at the end NA NA
A quantitative sensitivity analysis for significant assumption for defined benefit obligations are as shown below:
(Amount in '000)
As at 31st March, 2023 As at 31st March, 2022
Particulars
Increase Decrease Increase Decrease
Discount rate by 0.5% 83.75 100.65 91.56 107.39
lExpected rate of increase in compensation level of covered employees by
1% 111,22 76.34 117.33 84.68
Withdrawal Rate by 5% 105.01 77.42 108.54 82.84

The sensitivity analyses above have been determined based on a method that extrapolates the impact on defined benefit obligation as a result of
reasonable changes in key assumptions occurring at the end of the reporting period.

The following payments are expected contributions to the defined benefit plan in future years:
(Amount in '000)

Particulars e Avat
31st March 2023 | 31st March 2022
Within the next 12 months (next annual reporting period) 1.91 13.50
Between 2 and 5 years 10.14 11.61
Between 5 years 519.91 506.58
Total expected payments 531.97 531,69

The average duration of the defined benefit plan obligation at the end of the period is 19 years (31 March 2022: 19 years)
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40 Fair values

The carrying value and fair value of financial instruments by category:

Assets and liabilities carried at amortised cost

{Amount in '000)
Carrying Value Fair Value
Particulars As at As at As at As at
31st March 2023 | 31st March 2022 | 31st March 2023 31st March 2022
Financial assets
Invesments 157,420.35 151,603.71 157,420.35 151,603.71
Trade Recievables 2,527.14 1,231.71 2,527.14 1,231.71
Cash and cash equivalents 12,620.72 652.92 12,620.72 652,92
Loans 117,174.30 22,762.88 117,174.30 22,762.88
Other non current financial Assets 5,153.01 5,797.13 5,153.01 5,797.13
Other current financial Assets 788.02 13.54 788.02 13.54
Total 295,683.54 182,061.89 295,683.54 182,061.89
Financial liabilities
Borrowings 64,230.77 54,250.46 64,230.77 54,250.46
Trade Payables 56.62 451,86 56.62 451.86
Other Financials Liabilties . 13,708.34 - 13,708.34
Total 64,287.39 68,410.66 64,287.39 68,410.66
The details of assets and liabilities which have been carried at fair value through Profit And Loss.
Carrying Value Fair Value
Particulars As at As at As at As at
31st March 2023 | 31st March 2022 | 31st March 2023 31st March 2022
Financial assets
Invesments 0.00 477.00 0.00 477.00
Total 0.00 477.00 0.00 477.00

The details of assets and liabilities which have been carried at fair value through the other comprehensive income.

(Amount in ‘000)

Particulars

Carrying Value

Fair Value

As at
31st March 2023

As at
31st March 2022

As at
31st March 2023

As at
31st March 2022

Financial assets
Investments

14,887.97

76,556.98

14,887,97

76,556.98

Total

14,887.97

76,556.98

14,887.97

76,556.98

The management assessed that cash and cash equivalents, trade receivables, trade payables, and other current liabilities approximate
their carrying amounts largely due to the short-term maturities of these instruments.

Certain investments are not held for trading, instead they are held for medium or long-term strategic purpose. Upon the application of
IND A5 109, the company has choosen to designate these investments in equity instruments as at FYTOC| as the directors believe this
provides as a more meaningful presentation for medium and long term strategic investment, then reflecting changes in fair value

immediately in profit or loss.

41 Fair value hierarchy

Level 1: Quoted prices in active markets for identical assets or liabilities
Level 2: Significant observable inputs other than quoted prices included in level 1 that are observable for the asset
Level 3: Significant unobservable inputs for the assets or liabilities that are not based on observable market data

(unobservable inputs).

{Amount in '000)
Particulars Fair value Fair value
hierarchy As at 31 March As at 31 March
(Level) 2023 2022
A Financial Assets
a) Measured at amortised cost
= Investments (Unquoted shares) 2 168,479.31 224,741.93
- Trade Recievables 1 2,527.14 1,231.71
- Cash and cash equivalents 1 12,620.72 652.92
- Loans 1 117,174.30 22,762.88
- Other non current financial Assets 2 5,153.01 5,797.13
- Other current financial Assets 2 788.02 13.54
b) Measured at FVTPL:
- Investments (Unquoted shares) £ 0.00 477.00
= Invest (Ungouted Deb es) 2 3,829.01 3,418.76
c) Measured at FVTOCI:
- Investments (Quoted shares) 1 14,887.97 59,904.26
- Investments (Unquoted shares) 2 - 16,652.72
B Financial Liabilities
a) Measured at amortised cost
- Borrowings 2 64,230.77 54,250.46
L - Trade Payables 1 56.62 451.86
[~ - Other Financials Liabilties z - 13,708.34
T

1

)
d, }\Eer@ were no transfers between Level 1, 2 and Level 3 during the year ended 31 March 2023 and 31 March 2022,
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Financial risk management objectives and policies

The Company’s principal financial liabilities, other than derivatives, comprise loans and borrowings, trade and other payables, and financial guarantee
contracts. The main purpose of these financial liabilities is to finance the Company's operations and to provide guarantees to support its operations. The
Company principal financial assets include loans, trade and other receivables, and cash and cash equivalents that derive directly from its operations.

The Company is exposed to market risk, credit risk and liquidity risk. The Company’s senfor management oversees the management of these risks. The
Company's senfor management is supported by a financial risk committee that advises on financial risks and the appropriate financial risk governance
framework for the company. The financial risk committee provides assurance to the company's senior management that the company’s financial risk
activities are governed by appropriate policies and procedures and that financial risks are identified, measured and managed in accordance with the

company’s policies and risk objectives.

Market risk
Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk

comprises three types of risk: interest rate risk, currency risk and other price risk, such as equity price risk and commodity risk. Financial instruments
affected by market risk include loans and borrowings, deposits, FYTOC! investments and derivative financial instruments.

Interest rate risk
Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates.

The company's exposure to the risk of changes in market interest rates relates primarily to the company's long-term debt obligations with floating
interest rates. The company manages its interest rate risk by having a balanced portfolio of fixed and variable rate loans and borrowings.

Credit risk
Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract, leading to a financial loss. The

company is exposed to credit risk from its operating activities (primarily trade receivables) and from its financing activities, including deposits with
banks and financial institutions and other financial instruments,

Liquidity risk
The Company monitors its risk of a shortage of funds using a liguidity planning tool.

The table below summarises the maturity profile of the Company's financial liabilities based on contractual undiscounted payments:
{Amount in '000)

As at 31st March 2023 On Demand Lessithan 3 Lest than 2. montis More than 1 year Total

| months to 12 months

Borrowings 3,100.00 - 61,130.77 64,230.77

Other Financial Liability - -

Other Non current Liabilty - -

Trade Payable 56,62 56.62
As at 31st March 2022 On Demand Less than 3 Less than 3 months | More than 1 year Total

months to 12 months

Borrowings - - - 54,250.46 54,250.46

Other Financial Liability 13,708.34 - 13,708.34

Other Non current Liabilty 21,424.50 - 21,424.50

Trade Payable 451.86 451.86

Excessive risk concentration
Concentrations arise when a number of counterparties are engaged in similar business activities, or activities in the same geographical region, or have

economic features that would cause their ability to meet contractual obligations to be similarly affected by changes in economic, political or other
conditions. Concentrations indicate the relative sensitivity of the Company's performance to developments affecting a particular industry.

In order to avoid excessive concentrations of risk, the Company's policies and procedures include specific guidelines to focus on the maintenance of a
diversified portfolio. Identified concentrations of credit risks are controlled and managed accordingly. Selective hedging is used within the Group to

manage risk concentrations at both the relationship and industry levels.

Capital management

For the purpose of the Company's capital management, capital includes fssued equity capital and all other equity reserves attributable to the equity
holders of the parent. The primary objective of the Company's capital management is to maximise the shareholder value. The company manages its
capital structure and makes adjustments in light of changes in economic conditions and the requirements of the financial covenants. To maintain or
adjust the capital structure, the Gecompany may adjust the dividend payment to shareholders, return capital to shareholders or issue new shares. The
company monitors capital using a gearing ratio, which {s net debt divided by total capital plus net debt. The Company includes within net debt, interest

bearing loans and borrowings, trade and other payables, less cash and cash equivalents,

(Amount in '000)

Particulars As at A5k
31st March 2023 31st March 2022
Borrowings 64,230.77 54,250.46
Trade payables 56.62 451.86
Other Financial Liabilities - 13,708.34
Other Non current Liabilty - 21,424.50
Other current liability 2,683.67 7,862.12
Provisions 91.66 98.95
Less: cash and cash equivalents (12,620.72) (652.92)
Net Debt 54,442.00 97,143.31
Equity 36,339.60 36,339.60
Other equity 198,158.79 128,051.45
Total Equity 234,498.39 164,391.05
Gearing ratio 19% 37%

In order to achieve this overall objective, the Company's capital management, amongst other things, aims to ensure that it meets financial ¢
attached to the interest-bearing loans and borrowings that define capital structure requirements. Breaches in meeting the financial covenants would

permit the bank to immediately call loans and borrowings.

No changes were made in the objectives, policies or processes for managing capital during the years ended 31 March 2023 and 31 March 2022.
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The following are analytical ratfos for the year ended March 31, 2023 and March 31, 2022

Sr. No As at As at Variance * Reference

Particulars Numerator Denominator 31st March 2023 | 31st March 2022 Note

1 Current Ratio Current assets Current liabilities 8.40 1.59 428.33% 1

2 Debt-Equity Ratio Total Debt Shareholder's Equity 0.27 0.33 -17.00% 2

3 Debt Service Coverage Ratio Earnings available for debt service Debt Service 16.25 -0.91 -1884.52% 3

4 Return on Equity Ratio Net Profits after taxes Average Shareholder's Equity 13% -1% 13.70%

] Inventory turnover ratio Purchases of Goods Average Inventory MA N& NA

] Trade Receivables turnover ratio Revenue Average Trade Receivable 77.69 0.06 129389.31% 3

7 Trade payables turnover ratio Purchases of services and other expenses | Average Trade Payables 62.28 9.48 557.01% 4

8 Met capital turnover ratio Revenue ‘Working Capital 2.02 0.17 1115.51% 1&3

9 Net profit ratio Net Profit Revenue 783 -124% 202.34% 3

10 |Return on Capital employed Earning before interest and taxes Capital Employed 93% -6 98.71% 5

11 Retum on investment Income generated from investments Cost of Investments 0.08 0.00 7.72%

Notes

1 The proportion increase in current asset is higher than increase in current liablity compare to previous year, this has resulted in increase in current ratio.

2 Though there s an increase in borrowing, due to increase in operating profit resulting into increase in shareholder fund during the year compare to previous year.

3 During the year the company has eamed the good operating profit, where has in the previous year there was no business in the company hence there is a variance in the ratio .
4 During the year the company has incurred the operating expenses where as in the previous year there was no such operating expenses. Hence, there is a variance in the ratio.
5 The proporinate increase in operating profit is higher than the proporinate increase in the capital employed hence there is variance in the ratio.

45 EVENTS AFTER THE REPORTING PERIOD:

On May 03, 2023, the Board of Directors, subsequently, on Sth June, 2023 Shareholders of the company approved the buyback of equity shares, for purchase by the Company of up to 7,26,792 (Seven
Lakh Twenty Six Thousand Seven Hundred and Ninety Two) Equity Shares (representing 20% of total number of Equity Shares of the Company) of face value of ¥10/- (Rupees Ten) each from the
shareholders of our Company on a proportionate basis by way of a tender offer, at a price of Rs. 14/- (Fourteen Rupees Only) including premium of % 4/- (Rupees Four Only) per Equity Shares for an
aggregate amount not exceeding ¥ 1,01,75,088/- (Rupees One Crore One Lakh Seventy-Five Thousand Eighty-Eight Only), in accordance with the provisions contained in the Companies Act, 2013 and
rules made thereunder. Taxes and transaction costs due on the buyback of equity shares will be paid separately.

d by the holders passing a Special Resolution through

The Company concluded the buyback of 545753 equity shares as approved by the Board of Directors on May 03, 2023, subsequently, app
Postal Ballot ended on 5th June, 2023. This has resulted in a total cash outflow of ¥ 81,48,944/- (including tax on buyback of ¥ 5,08,542). In line with the requirement of the Companies Act, 2013, an

amount of ¥ 81,48,944/- has been utilized from retained earnings. Further, capital redemption reserve (included in other reserves) of % 54,57,530 (representing the nominal value of the shares
bought back) has been created as an apportionment from retained earnings. Consequent to such buyback, the paid-up equity share capital has reduced by % 5,45,753/- and stand at ¥ 3,08,82,170/-

46 The amounts and disclosures included in the financial statements of the previous year have been reclassified and regrouped whereever necessary.

As per our Report of even date,

For G.L.KOTHARI & Co., For and on behalf of the board

Chartered Accountants
Firm Registration No. 0014455

(Anil Kurpdr Sethi)
Direct:
DIN : 00035800

CA G.L.KOTHARI
Proprietor
Membership No. 025481

Company Secretary
ACS : 54402

Place: Bengaluru Place: Bengaluru
Date: 28/09/2023 Date: 28/09/2023
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INDEPENDENT AUDITOR’S REPORT

To the Members of INTERNATIONAL CONSTRUCTIONS LIMITED,

Report on the audit of Consolidated Financial Statements

Opinion

We have audited the Consolidated financial statements of International Constructions Limited
(hereinafter referred to as the ‘Holding Company”) and its subsidiaries , associates (the Holding
Company and its subsidiaries, associates together referred to as the “Group”), which comprise
the consolidated Balance Sheet as at March 31, 2023, and the consolidated statement of Profit
and Loss (including other comprehensive income), the consolidated statement of changes in
equity and the consolidated cash flows Statement for the year then ended, and notes to the
consolidated financial statements, including a summary of significant accounting policies and
other explanatory information (hereinafter referred to as “the consolidated financial

statements”).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid consolidated financial statements give the information required by the Companies
Act, 2013 (“the Act”) in the manner so required and give a true and fair view in conformity with
the Indian Accounting Standards prescribed under section 133 of the Act read with the Companies
(Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS”) and other accounting
principles generally accepted in India, of the consolidated state of affairs of the Company at
March 31, 2023, and their consolidated loss, their consolidated total comprehensive loss ,their
consolidated changes in equity their consolidated cash flows for the year then ended.

Basis for Opinion

We conducted our audit of the consolidated financial statements in accordance with the
Standards on Auditing specified under section 143(10) of the Companies Act, 2013. Our
responsibilities under those Standards are further described in the Auditor’s Responsibilities for
the Audit of the Consolidated Financial Statements section of our report.

We are independent of the group in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (ICAl) together with the independence requirements that are
relevant to our audit of the consolidated financial statements under the provisions of the
Companies Act, 2013 and the Rules made thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI’s Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion on the consolidated fin/a%cff{ts‘tatements.
THAR/ 5%
J8 =3




Emphasis of Matter
We draw your attention to the following notes:

To note number 7, with regard to difficulty faced in recovery of the loan given to SPML Infra
Limited amounting to Rs. 3,53,565.30, the company made provision for impairment of such
receivable during the year. This has resulted into material loss of statement of profit and loss

during the year

Our opinion on this matter is not qualified.

Information Other than the Consolidated Financial Statements and Auditor’s Report Thereon

thereon.

Our opinion on the consolidated financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the Consolidated financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is materially
inconsistent with the consolidated financial statements or our knowledge obtained during the
course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this

regard.
Management’s Responsibility for the Consolidated Financial Statements

The Holding Company’s Board of Directors is responsible for the matters stated in section 134(5)
of the Act with respect to the Preparation of these consolidated financial statements that give a
true and fair view of the consolidated financial position, consolidated financial performance
(including other comprehensive income), consolidated changes in equity and consolidated cash
flows of the group in accordance with the Ind AS and other accounting principles generally

other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and

aforesaid.




In preparing the consolidated financial statements, the respective Board of Directors of the
companies included in the Group are responsible for assessing the ability of the respective
entities to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Holding Company its subsidiary & associate or to cease operations, or has no
realistic alternative but to do so.

The respective Boards of Directors of the companies included in the Group are also responsible
for overseeing the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the F inancial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these consolidated financial

statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

 Identify and assess the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

*  Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
Group has adequate internal financial controls system in place and the operating
effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the
consolidated financial statements or, if such disclosures are inadequate, to modify=or=.
opinion. Our conclusions are based on the audit evidence obtained up to the date’o

Hin




auditor’s report. However, future events or conditions may cause the Group to cease to
continue as a going concern.

« Evaluate the overall presentation, structure and content of the consolidated financial
statements, including the disclosures, and whether the consolidated financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial information of the
entities within the Group to express an opinion on the consolidated financial statements. We
are responsible for the direction, supervision and performance of the audit of the financial
statements of such entities or business activities included in the consolidated financial
statements of which we are the independent auditor’s. For the other entities or business
activities included in the consolidated financial statements, which have been audited by the
other auditors, such auditors remain responsible for the direction, supervision and
performance of the audits carried out by them. We remain solely responsible for our audit
opinion.

Materiality is the magnitude of misstatements in the consolidated financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider quantitative
materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating
the results of our work; and (ii) to evaluate the effect of any identified misstatements in the
financial statements.

We communicate with those charged with governance of the Holding Company and such other
entities included in the consolidated financial statements of which we are the independent
auditors regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the consolidated financial statements of
the current period and are therefore the key audit matters. We describe these matters in our
auditor’s report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to outweigh
the public interest benefits of such communication.




Other Matter

We did not audit the financial statements/financial information / financial results of 5 (Five)
subsidiaries included in the consolidated financial statements, whose financial statements /
financial information / financial results reflect total assets of ¥ 12,90,442.42 thousands as at 31st
March, 2023, total revenues of ¥9,04,299.13 thousands, total net loss after tax of ¥ 2,57,855.02
thousands, total comprehensive loss of ¥ 2,57,226.63 thousands and cash inflows (net) of ¥
70,607.13 thousands for the year ended on that date, as considered in the consolidated
financial statements. These annual financial statements / financial information / financial
results have been audited by other auditors, whose audit reports have been furnished to us by
the Holding company’s management and our opinion on the consolidated financial statements,
in so far as it relates to the amounts and disclosures included in respect of such
subsidiaries, is based solely on the audit reports of such other auditors and on the procedures
performed by us as stated in the section Auditor’s Responsibilities for the Audit of the
Consolidated Financial Statements hereinabove

The consolidated financial statements also include the associate company’s share of loss of Rs.
2,203.17 thousand for the year ended 31st March 2023, as considered in the consolidated financial
statements, in respect of Seven associates, whose financial statements have been audited by
other auditor and whose report have been furnished to us by management and our opinion on the
consolidated financial statements in so far as it relates to the amounts and disclosures included in
respect of the associate and our reporting terms of sub-sections (3) and (11) of Section 143 of the
Act, in so far as it relates to the aforesaid associate entity, is based solely on the report of such

other auditor.

Our opinion on the consolidated financial statements is not modified in respect of the
above matter, regarding our reliance on the work done by and the reports of the other
auditors.

Report on Other Legal and Regulatory Requirements
1. As required by section 143(3) of the Act, we report that:

a. we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit of the aforesaid
consolidated financial statements;

b. In our opinion, proper books of account as required by law relating to preparation of the
aforesaid consolidated financial statements have been kept so far as it appears from our
examination of those books and the reports of the other auditors.

c. The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss (including
other comprehensive income), the consolidated statement of changes in equity and the
Consolidated Cash Flow Statement dealt with by this Report are in agreement with the
relevant books of account maintained for the purpose of preparation of the consolidated
financial statements.




. In our opinion, the aforesaid consolidated financial statements comply with the Ind AS
specified under section 133 of the Act.

. On the basis of written representations received from the directors of the Holding company
as on 31* March 2023, and taken on record by the Board of Directors of the Holding
company and the reports of the statutory auditors of its subsidiary & associate companies
incorporated in India, none of the directors is disqualified as on 31* March 2023, from being
appointed as a director in terms of section 164(2) of the Act.

. With respect to the adequacy of the internal financial controls over financial reporting and
the operating effectiveness of such controls, refer to our separate Report in “Annexure A”
which is based on the auditors’ reports of the Parent, subsidiary companies and associate
companies incorporated in India. Our report expresses an unmodified opinion on the
adequacy and operating effectiveness of internal financial controls over financial reporting

of those companies.

. With respect to the other matters to be included in the Auditor’s Report in accordance with
the requirements of section 197(16) of the Act, as amended, In our opinion and to the best
of our information and according to the explanations given to us, the remuneration paid by
the Parent to its directors during the year is in accordance with the provisions of section
197 of the Act. The Ministry of Corporate Affairs has not prescribed other details under
Section 197 (16) which are required to be commented upon by us.

. With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, (as amended), in our opinion
and to the best of our information and according to the explanations given to us:

i. The consolidated financial statements disclose the impact of pending litigations on the
consolidated financial position of the Group

ii. the Group did not have any material foreseeable losses on long-term contracts including
derivative contracts.

iii. There are no items which were required to be transferred, to the Investor Education and
Protection Fund by the Group.

iv. (a)The respective Managements of the Holding Company its subsidiaries & associates
which are companies incorporated in India, whose financial statements have been audited
under the Act, have represented to us that, to the best of their knowledge and belief, no
funds (which are material either individually or in the aggregate) have been advanced or
loaned or invested (either from borrowed funds or share premium or any other sources or
kind of funds) by the Company or any of such subsidiaries to or in any other person or
entity, including foreign entity (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Company or any of such subsidiaries (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.




(b) The respective Managements of the Company and its subsidiaries which are companies
incorporated in India, whose financial statements have been audited under the Act, have
represented to us that, to the best of their knowledge and belief, no funds (which are
material either individually or in the aggregate) have been received by the Company or
any of such subsidiaries from any person or entity, including foreign entity (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the
Company or any of such subsidiaries shall, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Funding
Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries; and

(c) Based on the audit procedures that have been considered reasonable and appropriate
in the circumstances performed by us on the Company and its subsidiaries which are
companies incorporated in India whose financial statements have been audited under the
Act, nothing has come to our notice that has caused us to believe that the representations
under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above, contain
any material misstatement.

(d) The Group have not declared any dividend during the year.

(e) Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books of
account using accounting software which has a feature of recording audit trail (edit log)
facility is applicable to the Company with effect from April 1, 2023, and accordingly,
reporting under Rule 11(g) of Companies (Audit and Auditors) Rules, 2014 is not applicable
for the financial year ended March 31, 2023.

2. With respect to the matters specified in paragraphs 3(xxi) and 4 of the Companies (Auditor’s
Report) Order, 2020 (the “Order”/ “CARO”) issued by the Central Government in terms of
Section 143(11) of the Act, to be included in the Auditor’s report, according to the
information and explanations given to us, and based on the CARO reports issued by us for the
Company and its associate included in the consolidated financial statements of the Company,
to which reporting under CARO is applicable, we report that there are no qualifications or
adverse remarks in these CARO reports.

For G.L.KOTHARI & Co.,
Chartered Accountants
Firm’s Registration No.: 0014455

CA G.L.KOTHARI

Proprietor

Membership No.: 025481
UDIN: 23025481BGWUNO6277

Place: Bangalore
Date:28.09.2023




Annexure - A to the Independent Auditors’ Report

(Refer to in Paragraph 1(f) under “Report on Other Legal and Regulatory Requirements”
section of our report to the members of INTERNATIONAL CONSTRUCTIONS LIMITED of even

date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of International
Constructions Limited (“the Holding Company”) its subsidiaries & associates as of 31* March
2023 in conjunction with our audit of the Consolidated financial statements of the Company for
the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The respective Boards of Directors of the Company and its subsidiary companies, which are
companies incorporated in India, are responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
respective Companies considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the
Institute of Chartered Accountants of India (‘ICAI’). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the internal financial controls over financial
reporting of the Group based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance
Note”) and the Standards on Auditing, issued by ICAlI and deemed to be prescribed under section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls, both applicable to an audit of Internal Financial Controls and, both issued by the
Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.




Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the consolidated financial statements,

whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the internal financial controls system over financial reporting of the
Holding Company its subsidiary & Associate companies, which are companies incorporated in
India.

Meaning of Internal Financial Controls over Financial Reporting

A Holding company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation
of consolidated financial statements for external purposes in accordance with generally accepted
accounting principles. A company's internal financial control over financial reporting includes
those policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of Consolidated financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use,
or disposition of the company's assets that could have a material effect on the consolidated

financial statements.
Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate. -




Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the Holding Company ,its subsidiary & associate companies, which are companies incorporated in
India, have in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively
as at March 31, 2022, based on the criteria for internal financial control over financial reporting
established by the respective companies considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting

issued by the ICAI.

For G.L.KOTHARI & Co.,
Chartered Accountants
Firm’s Registration No.: 0014455

CA G.L.KOTHARI

Proprietor

Membership No.: 025481
UDIN: 23025481BGWUNOQ6277

Place: Bangalore
Date:28.09.2023




International Constructions Limited
CIN No : L45309KA1983PLC0O38816

Regd Office : Golden Enclave, Corporate Block, Tower C, 3rd Floor, HAL Old Airport Road, Bengaiuru - 560 017

Consolidated Balance Sheet as at March 31, 2023

(Amount in '000)

Partictilans MNote As at As at
No. 31st March, 2023 31st March, 2022
ASSETS
Non-current assets
{a) Property, plant and equipment 3 4,57,540.93 5,19,494.70
{b) Intangible Assets 4 2,085.08 2,160.53
(c) Right of use assets 5 13,149.95 -
(d) Financial assets
- Investments 6 1,05,306.54 2,14,658.42
- Loans 7 - 71,945.62
- Other non current financial Assets 8 26,006.02 15,338.35
(e) Deffered Tax Assets 35 7,878.90 »
6,11,967.43 8,23,597.62
Current assets
{a) Inventories 9 - 3,887.99
(b) Financial assets
- Trade Receivables 10 2,07,268.99 30,044.19
- Cash and Cash Equivalents 1 1,11,676.43 2,841.48
- Bank balances other than cash and cash equivalent 12 622.84 2,137.84
- Loans 13 2,90,432.26 98,500.00
- Other current financial Assets 14 20,439.30 10,227.32
(c) Other current assets 15 3,75,032.20 25,803.38
(d) Current Income tax Receivable (Net) 35 - 10,696.37
10,05,472.01 1,84,138.59
TOTAL ASSETS 16,17,439.45 10,07,736.21
EQUITY AND LIABILITIES
Equity
(a) Equity Share capital 16 36,339.60 36,339.60
(b) Other Equity 17 4,90,261.68 3,11,545.37
Equity attributable to equity holders of the parent 5,26,601.28 3,47,884.97
(c) Non-controlling interests 3,96,008.27 2,58,754.64
Total Equity 9,22,609.55 6,06,639.61
LIABILITIES
Non-current liabilities
(a) Financial liabilities
- Borrowings 18 2,00,603.53 54,250.46
(b) Provisions 19 15,416.45 608.03
(c) Deffered Tax Liabilities 35 - 36,291.52
(d) Other Non Current Liabilities 20 - 21,424.50
2,16,019.98 1,12,574.51
Current liabilities
(a) Financial liabilities
- Borrowings 21 51,401.13 89,827.33
- Current maturities of long term liabilities 22 60,874.64 -
- Lease Liability 5 13,170.33 .
- Other Financial Liabilities 23 428.83 38,833.77
- Trade payables 24
Total outstanding dues of micro enterprise and small enterprise 9,747.47 195.80
Total outstanding dues of creditors other than micro enterprise and 53,152.51 2,059.27
small enterprise
(b) Other current liabilities 25 2,89,834.27 1,56,915.60
{c) Provisions 26 38.75 690.31
{d) Current Income tax Receivable (Net) 34 161.98 »
4,78,809.91 2,88,522.09
Total liabilities 6,94,829.89 4,01,096.60
TOTAL EQUITY AND LIABILTIES 16,17,439.45 10,07,736.21
The notes are an integral part of these financial statement
Summary of Significant accounting policies 2
Contigencies & Commitments 36 & 37

As per our Report of even date.

For G.L.KOTHARI & Co.,

Chartered Accountants

Firm Registration No.001445 S
et T

CA G.L.KOTHARI
Proprietor
Membership No. 025481

Place; Bengaluru
Date: 28/09/2023

For and\oh behalf of the boa

i

(Mitesh Kumar Jain) esh Kandoi) {Anil Kumar Sethi)
Company Secretary Director
ACS : 54402 DIN : 07434686 DIN : 00035800

Place: Bengaluru
Date: 28/09/2023




International Constructions Limited
CIN No : L45309KA1983PLC038816

Regd Office : Golden Enclave, Corporate Block, Tower C, 3rd Floor, HAL Old Airport Road, Bengaluru - 560 017

Consolidated Statement of Profit and Loss for the year ended March 31, 2023

{(Amount in '000)

Particulars Notes For the year ended 31st| For the year ended
March 2023 31st March 2022
Income T
Revenue from Operations 27 10,47,764.83 70,644.83
Other Income 28 96,384.71 21,976.48
Total income 11,44,149.54 92,621.32
Expenses
Purchase of stock in trade 29 5,348.58 5,717.29
Change in inventories of Stock in trade and Spare parts 30 3,121.97 1,132.59
Employee benefits expense 31 3,54,108.14 55,224,25
Finance Cost 32 41,671.71 18,378.72
Depreciation and Amortisation expenses 33 98,803.61 7.311.26
Other Expenses 34 8,42,233.86 19,571.11
Total Expenses 13,45,287.87 1,07,335.22
Profit / (Loss) before share of (profit) / loss of associate and joint venture, (2,01,138.34) (14,713.91)
exceptional items and tax
Share of profit / (loss) from investment in associates and joint ventures (2,203.17) 4,485.07
Adjustment for Non-controlling interests 84,139.19 179.99
Exceptional Items i Z
Profit/(loss) before tax from continuing operations (1,19,202.33) (10,048.91)
Tax Expenses 35
Current tax 54,386.33 -
Income tax for earlier year 7,931.87 (1,499.01)
Deferred tax (17,709.99) (12,177.74)
Income Tax Expense 44,608.22 (13,676.74)
Profit for the year from Continuing Operations (1,63,810.55) 3,627.83
Other Comprehensive Income (OCl)
Other comprehensive income not
Re-Measurement gains on defined benefit plans 1,878.76 1,194.44
Income Tax effect (472.69) (300.62)
Other comprehensive income to be reclassified to profit or loss in subsequent
Remeasurement of Investments at Fair Value (39,419.09) 44 012.93
Income Tax effect 8,349.10 (9,154.5%)
Other Comprehensive Income for the year (29,663.92) 35,752.17 |
Total Comprehensive Income for the year (1,93,474.47) 39,380.00
Earnings per share - Basic and Diluted (Nominal value Rs. 10 per share) 38 (45.08) 1.00

The notes are an integral part of these financial statement
Summary of Significant accounting policies 2
As per our Report of even date.

For G.L.KOTHARI & Co.,
Chartered Accountants
Firm Registration No.001445 S

~

e — [$X)
CA G.L.KOTHARI (Nitesh Kumar Jain)

For and on behalf of the board

Kandoi)

Proprietor
Membership No. 025481

Place: Bengaluru
Date: 28/09/2023

Company Secretary
ACS : 54402

DIN : 00035800

DIN : 07434686

Place: Bengaluru
Date: 28/09/2023




International Constructions Limited
CIN No : L45309KA1983PLC038816

Regd Office : Golden Enclave, Corporate Block, Tower C, 3rd Floor, HAL Old Airport Road, Bengaluru - 560 017

Consolidated Statement of Cash flows for the year ended 31st March 2023

(Amount in '000)

Particulars

For the year ended
31st March 2023

For the year ended
31st March 2022

Cash flow from operating activities
Profit before tax from Continuing Operations

Adjustments to reconcile profit before tax to net cash flows:
Depreciation and Amortisation Expenses
Finance Expenses
Interest expenses on financial liability

Loss/Profit on Sale of Fixed Asset

Loss/Profit on Sale of Stock

Impairment of Assets

Bad debts and Advances
Provision for Impairement
Provision for Doubtful debts

Long Term Capital Gain on Assets
Sundry Balance Written back

Interest Income

Dividend Income

Finance Income on Financial Assets
Long Term Capital Gain on Shares
Excess Provision Written back
Remeasurement of Investments at Fair Value

Re-Measurement gains on defined benefit plans

(2,01,138.34)

(14,713.91)

Working capital adjustments:

Decrease/(Increase) in Other Current Financial assets
Decrease/(Increase) in Trade Receivable
Decrease/(Increase) in Other Current assets
Decrease/(Increase) in inventory

{Decrease )/Increase in Trade Payables

(Decrease )/Increase in Other Current liabilities
(Decrease )/Increase in Lease Liabilites

(Decrease )/Increase in Provisions

(Decrease )/Increase in Other Non Current liabilities

Income tax paid / (Refund)

Net cash flows from operating activities

Cash flow from investing activities
Purchase of Fixed Assets

Sales of Fixed Assets

Sale of Investments

Movement in Loans & Advances
Interest Received

Dividend Received

98,803.61 7,311.26
21,490.03 6,374.25
15,093.26 11,975.51
4,508.17 -
1,663.95
9,448.27 -
37,567.12 15.00
3,79,515.06 1,926.72
7,047.94 i
(38,863.74) (10,499.58)
(14,259.43) (7,245.15)
(19,366.00) (800.82)
(1.00) (0.74)
(6,182.13) (979.38)
(13,306.31) =
(39,419.09) 44,012.93
1,878.76 1,194.44
2,44,480.13 38,570.53
(20,879.64) 8,399.37
(1,78,124.80) 51,437.13
(3,49,228.82) (16,317.14)
3,887.99 2,474.45
60,644,91 (37,021.51)
1,40,556.70 1,50,702.55
13,170.33 .
14,156.87 (3,546.56)
(21,424,50) (27,125.43)
(92,760.85) 1,67,573.39
(5,696.79) 12,718.00
(98,457.63) 1,80,291.39
(6,90,951.47) (7,007.53)
4,51,639.82 31,078.51
1,20,455.01 (54,526.08)
(1,12,289.51) (1,67,225.17)
25,548.13 1,780.20
1.00 0.74

Net cash flows used in investing activities

(2,05,597.02)

(1,95,899.33)

Cash flow from financing activities

Proceeds from Borrowings 1,30,396.56 34,428.88
Movement in Reserves 3,72,190.77 0.00
Movement in Non Controlling interest (53,114.45) 1,579.32
Finance Expense (Net) (36,583.29) (18,349.76)
Net cash flows from/(used in) financing activities 4,12,889.60 17,658.44
Net increase in cash and cash equivalents 1,08,834.95 2,050.48
Cash and cash equivalents at the beginning of the year 2,841.48 791.00
Cash and cash equivalents at the end of the 1
year( Refer Note No 11) 1,11,676.43 2,841.48

As per our Report of even date.

For G.L.KOTHARI & Co.,
Chartered Accountants
Firm Registration No.001445 S

L N
. = — SR
=SS ]

CA G.L.KOTHARI

Proprietor

Membership No. 025481

Firm Registration No.001445 S

Place: Bengaluru
Date: 28/09/2023

(Nitesh Kumar Jain)
Company Secretary
ACS : 54402

Place: Bengaluru
Date: 28/09/2023

For and on behalf of the board

%

jesh Kandoi)
Direct
DIN : 07434686

DIN : 00035800
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International Constructions Limited
Notes to consolidated financial statements as at 31st March 2023

1

2.01

Company background
The Consolidated Financial Statements comprised Financial Statements of International Constructions Limtied (the ‘Company')

and its Subsidiaries, for the year ended 31 March 2023.

The equity shares of the company were listed at National Stock Exchange of India Limited (“NSE”) from 10-Jul-1996. Company
has applied for the Voluntary Delisting of Shares of the Company from NSE (the only stock exchange where its securities was
listed) and got delisted its Shares vide Circular Ref. Number NSE/CML/54967 of NSE dated December 22, 2022 (“NSE Final
Delisting Approval”), the Equity Shares of the Company (NSE Security Symbol:- SUBCAPCITY) was discontinued from trading
w.e.f. January 05, 2023 (i.e. w.e.f. closing hours of trading on January 04, 2023) (“NSE Date of Discontinuance of Trading”)
and the above referred security was withdrawn (delisted) from NSE with effect from January 12, 2023 (“NSE Date of
Delisting™).

The Company is engaged in the business of infrastructure development which inter-alia includes water management, water
infrastructure development, and other civil infrastructures. Information about the Group Structure is given in Note no 50.

Significant accounting policies

Basis of preparation and presentation
(a) Statement of compliance
The Consolidated Financial Statements have been prepared in accordance with Indian Accounting Standards (Ind AS) notified

under the Companies (Indian Accounting Standards) Rules, 2015.

Accounting policies have been consistently applied except where a newly issued accounting standard is initially adopted or a
revision to an existing accounting standard requires a change in the accounting policy hitherto in use.

(b) Basis of measurement
The Consolidated financial statements have been prepared on a historical cost convention and on an accrual basis, except for

the following material items that have been measured at fair value as required by relevant Ind AS:
i. Certain financial assets and liabilities measured at fair value (refer accounting policy on financial
instruments) and
ii.Defined benefit and other long-term employee benefits.

{c) Going Concern Concept and its impact on the group

Considering the unpresidented global pendamic of covid 19 and the slow down of business druing the 23rd March 2020 to 17th
May 2020, the management had made the assessment of going concern ability of the group. Based on the management
assessment on its business impact during the lock down, which was common across the industry and had no specific impact to
the group’s operation as such. Accordingly in view of management the going concern assumption of the group is unaffected
and the financial statements have been prepared on going concern basis.

(d) Use of estimates and judgement

The preparation of financial statements in conformity with Ind AS requires management to make judgments, estimates and
assumptions that affect the application of accounting policies and the reported amounts of assets, liabilities, income and
expenses. Actual results may differ from these estimates. Estimates and underlying assumptions are reviewed on a periodic
basis. Revisions to accounting estimates are recognized in the period in which the estimates are revised and in any future

periods affected.

(e) Estimation of uncertainties relating to the global health pandemic from COVID-19 (COVID-19):

The group has considered the possible effects that may result from the pandemic relating to COVID - 19 on the carrying
amounts of receivables, payables and investment in subsidiaries. In developing the assumptions relating to the possible future
uncertainties in the global economic conditions because of this pandemic, the group, as at the date of approval of these
financial statements has used internal and external sources of information. The impact of COVID -19 on the group’s financial
statements may differ from that estimated as at the date of approval of these financial statements.

(f) Current versus non-current classification

The group presents assets and liabilities in the balance sheet based on current/ non-current classification. An asset is treated
as current when it is:

- Expected to be realised or intended to be sold or consumed in normal operating cycle,

- Held primarily for the purpose of trading,

- Expected to be realised within twelve months after the reporting period, or

- Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after

the reporting period.
All other assets are classified as non-current.




2,02

A liability is current when:

- It is expected to be settled in normal operating cycle,

- It is held primarily for the purpose of trading,

- It is due to be settled within twelve months after the reporting period, or

- There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period.
The group classifies all other liabilities as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash
equivalents. The group has identified twelve months as its operating cycle.

Basis of Consolidation

The consolidated financial statements comprise the financial statements of the Company and its subsidiaries as at 31 Ma rch
2023. Control is achieved when the Group is exposed, or has rights, to variable returns from its involvement with the investee
and has the ability to affect those returns through its power over the investee. Specifically, the Group controls an investee if

and only if the Group has:

a.  Power over the investee (i.e. existing rights that give it the current ability to direct the relevant activities of the
investee)

b.  Exposure, or rights, to variable returns from its involvement with the investee, and
C. The ability to use its power over the investee to affect its returns.

The Group re-assesses whether or not it controls an investee if facts and circumstances indicate that there are changes to one
or more of the three elements of control. Consolidation of a subsidiary begins when the Group obtains control over the
subsidiary and ceases when the Group loses control of the subsidiary.

Consolidated financial statements are prepared using uniform accounting policies for like transactions and other events in
similar circumstances. If a member of the group uses accounting policies other than those adopted in the consolidated
financial statements for like transactions and events in similar circumstances, appropriate adjustments are made to that group
member’s financial statements in preparing the consolidated financial statements to ensure conformity with the group’s
accounting policies

The financial statements of all entities used for the purpose of consolidation are drawn up to same reporting date as that of
the parent company, i.e., year ended on March 31. When the end of the reporting period of the parent is different from that
of any entity, the entity prepares, for consolidation purposes, additional financial information as of the same date as the
financial statements of the parent to enable the parent to consolidate the financial information of the entity.

In term of Ind AS 110- * Consolidated Financial Statements”, the financial statements of the Group are consolidated on a line-
by- line basis by adding together the book/ fair value of like items of assets, liabilities, income and expenditure, after fully
eliminating intra group balances, intra group transactions and any unrealized Profit/ Loss included therein. Profit or loss and
each component of other comprehensive income (OCl) are attributed to the equity holders of the parent of the Group and to
the non-controlling interests, even if this results in the non-controlling interests having a deficit balance.

The excess/shortfall of the cost to the Company of its investments in Subsidiaries over its proportionate share in the equity of
the respective investee companies as at the date of acquisition of stake is recognised in the Financial Statement as Goodwill

/Capital Reserve, as the case may be.

Subsidiaries are entities over which the group has control. A change in the ownership interest of a subsidiary, without a loss of
control, is accounted for as an equity transaction. If the Group loses control over a subsidiary, it:

Derecognises the assets (including goodwill) and liabilities of the subsidiary

Derecognises the carrying amount of any non-controlling interests

Derecognises the cumulative translation differences recorded in equity

Recognises the fair value of the consideration received

Recognises the fair value of any investment retained

Recognises any surplus or deficit in profit or loss

Reclassifies the parent’s share of components previously recognised in OCI to profit or loss or retained earnings, as
appropriate, as would be required if the Group had directly disposed of the related assets or liabilities

Investments in associates and Joint ventures are accounted for using the equity method of accounting, after initially being
recognised at cost. Under the equity method of accounting, the investments are initially recognised at cost and adjusted
thereafter to recognise the Group’s share of the post-acquisition profits or losses of the investee in profit and loss, and the
Group's share of other comprehensive income of the investee in other comprehensive income ("0CI").

When the Group’s share of losses in an equity accounted investment equals or exceeds its interest in the entity, including any
other unsecured long-term receivables, the Group does not recognise further losses, unless it has incurred obligations or made
payments on behalf of the other entity.
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2,05

Property, plant and equipment.

Under the previous GAAP (Indian GAAP), property, plant and equipment were carried in the balance sheet at their carrying
value being the cost of acquisition or construction less accumulated depreciation.

The cost of property, plant and equipment includes freight, duties, taxes and other incidental expenses relating to the
acquisition and installation of the respective assets. The present value of the expected cost for the decommissioning of an
asset after its use is included in the cost of the respective asset if the recognition criteria for a provision are met. Borrowing
costs directly attributable to acquisition or construction of those assets which necessarily take a substantial period of time to
get ready for their intended use are capitalized.

Advance paid towards the acquisition of assets outstanding at each balance sheet are shown under capital advances. The cost
of property, plant and equipment not ready for their intended use before such date, are disclosed as capital work in progress.

The management has identified useful life of the assets (tangible), based on the life as prescribed in Schedule Il to the
Companies Act, 2013. Further the residual value is is estimated to be 5% of cost of asset.

Impairment of non-financial assets
The group assesses at each balance sheet date whether there is any indication that an asset or a group of assets comprising a

cash-generating unit may be impaired. If any such indication exists, or when annual impairment testing for an asset is
required, the group estimates the asset’s recoverable amount. An asset's recoverable amount is the higher of an asset’s or
cash-generating unit's (CGU) fair value less costs of disposal and its value in use. Recoverable amount is determined for an
individual asset, unless the asset does not generate cash inflows that are largely independent of those from other assets or
groups of assets. When the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered
impaired and is written down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate
that reflects current market assessments of the time value of money and the risks specific to the asset. In determining fair
value less costs of disposal, recent market transactions are taken into account. If no such transactions can be identified, an
appropriate valuation model is used. These calculations are corroborated by valuation multiples, quoted share prices for
publicly traded companies or other available fair value indicators.

The group bases its impairment calculation on detailed budgets and forecast calculations, which are prepared separately for
each of the CGUs to which the individual assets are allocated. These budgets and forecast calculations generally cover a
period of five years. For longer periods, a long-term growth rate is calculated and applied to project future cash flows after
the fifth year. To estimate cash flow projections beyond periods covered by the most recent udgets/forecasts, the Group
extrapolates cash flow projections in the budget using a steady or declining growth rate for subsequent years, unless an
increasing rate can be justified. In any case, this growth rate does not exceed the long-term average growth rate for the
products, industries, or country or countries in which the entity operates, or for the market in which the asset is used.

For assets excluding goodwill, an assessment is made at each reporting date to determine whether there is an indication that
previously recognised impairment losses no longer exist or have decreased. If such indication exists, the Group estimates the
asset's or CGU’s recoverable amount. A previously recognised impairment loss is reversed only if there has been a change in
the assumptions used to determine the asset’s recoverable amount since the last impairment loss was recognised. The reversal
is limited so that the carrying amount of the asset does not exceed its recoverable amount, nor exceed the carrying amount
that would have been determined, net of depreciation, had no impairment loss been recognised for the asset in prior years.
Such reversal is recognised in the statement of profit or loss unless the asset is carried at a revalued amount, in which case,
the reversal is treated as a revaluation increase.

Revenue recognition
Revenue is recognised to the extent that it is probable that the economic benefits will flow to the group and the revenue can

be reliably measured, regardless of when the payment is being made. Revenue is measured at the fair value of the
consideration received or receivable, taking into account contractually defined terms of payment, net of taxes or duties
collected on behalf of the government. Further, The group uses significant judgments while determining the transaction price
allocated to performance obligations .

Other Income - The specific recognition criteria described below must also be met before revenue is recognised.

Interest income is recorded using the effective interest rate (EIR). EIR is the rate that exactly discounts the estimated future
cash payments or receipts over the expected life of the financial instrument or a shorter period, where appropriate, to the
gross carrying amount of the financial asset or to the amortised cost of a financial liability. When calculating the effective
interest rate, the group estimates the expected cash flows by considering all the contractual terms of the financial instrument
(for example, prepayment, extension, call and similar options) but does not consider the expected credit losses. Interest
income is included in finance income in the statement of profit and loss.

Dividends
Revenue is recognised when the group’s right to receive the payment is established, which is generally when shareholders

approve the dividend.
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Leases
The group evaluates if an arrangement qualifies to be a lease as per the requirements of Ind AS 116. Identification of a lease

requires significant judgment. The group uses significant judgement in assessing the lease term (including anticipated
renewals) and the applicable discount rate.

The group determines the lease term as the non-cancellable period of a lease, together with both periods covered by an
option to extend the lease if the group is reasonably certain to exercise that option; and periods covered by an option to
terminate the lease if the group is reasonably certain not to exercise that option. In assessing whether the group is reasonably
certain to exercise an option to extend a lease, or not to exercise an option to terminate a lease, it considers all relevant
facts and circumstances that create an economic incentive for the group to exercise the option to extend the lease, or not to
exercise the option to terminate the lease. The group revises the lease term if there is a change in the non-cancellable period

of a lease.

The discount rate is generally based on the incremental borrowing rate specific to the lease being evaluated or for a portfolio
of leases with similar characteristics.

Financial Instruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity

instrument of another entity.

Financial Assets
a) Classification
The group classifies its financial assets in the following measurement categories:
- those to be measured subsequently at fair value (either through other comprehensive income, or through
profit or loss), and
- those measured at amortised cost.
The classification depends on the entity's business model for managing the financial assets and the contractual terms of the

cash flows.

For assets measured at fair value, gains and losses will either be recorded in profit or loss or other comprehensive income. For
investments in debt instruments, this will depend on the business model in which the investment is held. For investments in
equity instruments, this will depend on whether the group has made an irrevocable election at the time of initial recognition
to account for the equity investment at fair value through other comprehensive income.

b) Initial recognition and measurement
All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair value through

profit or loss, transaction costs that are attributable to the acquisition of the financial asset. Purchases or sales of financial
assets that require delivery of assets within a time frame established by regulation or convention in the market place ( regular
way trades) are recognised on the trade date, i.e., the date that the Group commits to purchase or sell the asset.

c) Subsequent measurement

Financial assets carried at amortised cost: A financial assets is measured at amortised cost if it is held within a business model
whose objective is to hold asset in order to collect contractual cash flows and the contractual cash terms of the financial asset
give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount
outstanding. Interest income from these financial assets is accounted in profit or loss using the effective interest rate method.
Impairment losses, forex gain / loss and gain / loss on derecognition of financial asset in this category is recognised in profit or

loss.

Financial assets at fair value through other comprehensive income (FVTOCI): A financial asset is measured at FVTOCI, if it is
held withing a business model whose objective is achieved by both from collection of contractual cash flows and selling the
financial assets, where the assets’ cash flows represent solely payments of principal and interest. Further equity instruments
where the group has made an irrevocable election based on its business model, to classify as instruments measured at FVYTOCI,
are measured subsequently at fair value through other comprehensive income.

Debt instruments - Movements in the carrying amount are taken through other comprehensive income (OCl), except for the
recognition of impairment gains or losses, interest revenue and foreign exchange gains and losses which are recognised in
profit and loss. When the financial asset is derecognised, the cumulative gain or loss previously recognised in OC| is
reclassified from equity to profit or loss and recognised. Interest income from these financial assets is included in other
income using the effective interest rate method.

Equity instruments - Movements in the carrying amount are taken to OCl and there is no subsequent reclassification of fair
value gains and losses to profit or loss. Dividend from such investments are recognised in profit or loss.
Financial assets at fair value through profit or loss (FVTPL): A financial asset which is not classified in any of the above

categories are subsequently fair valued through profit or loss. All gains and losses are recognised in profit or loss.




d) Impairment of financial assets
The group assesses on a forward looking basis the expected credit losses associated with its assets carried at amortised

cost and FVTOCI debt instruments. The impairment methodology applied depends on whether there has been a
significant increase in credit risk.

For trade receivables, the group applies the simplified approach specified by Ind AS 109 Financial Instruments, which
requires expected lifetime losses to be recognised from initial recognition of the receivables.

e) Derecognition of financial assets

A financial asset is primarily derecognised when:

- The rights to receive cash flows from the asset have expired, or

- The group has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received
cash flows in full without material delay to a third party under a ‘pass-through’ arrangement; and either (a) the group has
transferred substantially all the risks and rewards of the asset, or (b) the group has neither transferred nor retained
substantially all the risks and rewards of the asset, but has transferred control of the asset.

When the group has transferred its rights to receive cash flows from an asset or has entered into a pass-through arrangement,
it evaluates if and to what extent it has retained the risks and rewards of ownership. When it has neither transferred nor
retained substantially all of the risks and rewards of the asset, nor transferred control of the asset, the group continues to
recognise the transferred asset to the extent of the group’s continuing involvement. In that case, the group also recognises an
associated liability. The transferred asset and the associated liability are measured on a basis that reflects the rights and
obligations that the group has retained.

B Financial liabilities
a) Classification
The group classifies its financial liabilities in the following measurement categories:
- those to be measured subsequently at fair value through profit or loss, and
- those measured at amortised cost.
The classification depends on the entity's business model for managing the financial assets and the contractual terms of the

cash flows.

b) Initial recognition and measurement

The group recognises financial liabilities when it becomes a party to the contractual provisions of the instrument. All financial
liabilities are recognized at fair value on initial recognition. Transaction costs that are directly attributable to the issue of
financial liabilities, that are not at fair value through profit or loss, are reduced from the fair value on initial recognition.
Transaction costs that are directly attributable to the issue of financial liabilities at fair value through profit or loss are

expensed in profit or loss,

¢) Subsequent measurement
The measurement of financial liabilities depends on their classification, as described below:

Amortised cost: After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost
using the Effective interest rate (EIR) method. Gains and losses are recognised in profit or loss when the liabilities are
derecognised as well as through the EIR amortisation process,

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an
integral part of the EIR. The EIR amortisation is included as finance costs in the statement of profit and loss.

Financial liabilities at fair value through profit or loss: Financial liabilities at fair value through profit or loss include financial
liabilities held for trading and financial liabilities designated upon initial recognition as at fair value through profit or loss.
Financial liabilities are classified as held for trading if they are incurred for the purpose of repurchasing in the near term. This
category also includes derivative financial instruments entered into by the group that are not designated as hedging
instruments in hedge relationships as defined by Ind AS 109. Separated embedded derivatives are also classified as held for
trading unless they are designated as effective hedging instruments.

Gains or losses on liabilities held for trading are recognised in the profit or loss.

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated as such at the initial
date of recognition, and only if the criteria in Ind AS 109 are satisfied. For liabilities designated as FVTPL, fair value gains/
losses attributable to changes in own credit risk are recognized in OCl. These gains/ lass are not subsequently transferred to
Statement of Profit and Loss, However, the group may transfer the cumulative gain or loss within equity. All other changes in
fair value of such liability are recognised in the statement of profit or loss. The group has not designated any financial liability
as at fair value through profit and loss.

Derecognition of financial Liabilities
A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an

existing financial liability is replaced by another from the same lender on substantially different terms, or the terms of an

existing liability are substantially modified, such an exchange or modification is treated as the derecognition of the original

liability and the recognition of a neﬁw*haw The difference in the respective carrying amounts is recognised in the
ol

lit
statement of profit or loss. w & Cg™y
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C Financial guarantee contracts

The fair value of financial guarantees is determined as the present value of the difference in net cash flows between the
contractual payments under the debt instrument and the payments that would be required without the guarantee or the
estimated amount that would be payable to a third party for assuming the obligations.

(i) as Guarantor

Financial guarantee contracts are recognised as a financial liability at the time the guarantee is issued. The liability is initially
measured at fair value and subsequently at the higher of the amount determined in accordance with Ind AS 109 and the
amount initially recognised less cumulative amortisation, where appropriate,

Where guarantees in relation to loans or other payables of associates are provided for no compensation, the fair values are
accounted for as contributions and recognised as part of the cost of the investment.

(ii) as Beneficiary
Financial guarantee contracts are recognised as a financial asset at the time the guarantee is taken. The asset is initially

measured at fair value and subsequently amortised over the guarantee period.

Where guarantees in relation to loans or other payables are provided by group companies for no compensation, the fair values
are accounted for as contributions and recognised as part of equity.

D Offsetting financial instruments

2.08

2,09

2:1

Financial assets and liabilities are offset and the net amount is reported in the balance sheet where there is a legally
enforceable right to offset the recognised amounts and there is an intention to settle on a net basis or realise the asset and
settle the liability simultaneously. The legally enforceable right must not be contingent on future events and must be
enforceable in the normal course of business and in the event of default, insolvency or bankruptcy of the comapany or the

counterparty.

Borrowings
Borrowings are initially recognised at fair value, net of transaction costs incurred, Borrowings are subsequently measured at

amortised cost. Any difference between the proceeds (net of transaction costs) and the redemption amount is recognised in
profit or loss over the period of the borrowings using the effective interest method. Fees paid on the establishment of loan
facilities are recognised as transaction costs of the loan to the extent that it is probable that some or all of the facility will be
drawn down. In this case, the fee is deferred until the draw down occurs. To the extent there is no evidence that it is
probable that some or all of the facility will be drawn down, the fee is capitalised as a prepayment for liquidity services and
amortised over the period of the facility to which it relates.

Borrowings are removed from the balance sheet when the obligation specified in the contract is discharged, cancelled or
expired. The difference between the carrying amount of a financial liability that has been extinguished or transferred to
another party and the consideration paid, including any non-cash assets transferred or liabilities assumed, is recognised in
profit or loss as other gains/ (losses).

Borrowings are classified as current liabilities unless the group has an unconditional right to defer settlement of the liability
for at least 12 months after the reporting period. Where there is a breach of a material provision of a long-term loan
arrangement on or before the end of the reporting period with the effect that the liability becomes payable on demand on the
reporting date, the entity does not classify the liability as current, if the lender agreed, after the reporting period and before
the approval of the financial statements for issue, not to demand payment as a consequence of the breach.

Borrowing costs
Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a

substantial period of time to get ready for its intended use or sale are capitalised as part of the cost of the asset. All other
borrowing costs are expensed in the period in which they occur. Borrowing costs consist of interest and other costs that an
entity incurs in connection with the borrowing of funds. Borrowing cost also includes exchange differences to the extent

regarded as an adjustment to the borrowing costs.

Taxes

Current income tax
Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation

authorities. The tax rates and tax laws used to compute the amount are those that are enacted or substantively enacted, at
the reporting date in the countries where the group operates and generates taxable income.

‘Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other
comprehensive income or in equity). Current tax items are recognised in correlation to the underlying transaction either in OC|
or directly in equity. Management periodically evaluates positions taken in the tax returns with respect to situations in which
applicable tax regulations are subject to interpretation and establishes provisions where appropriate.




Deferred tax
Deferred tax is provided using the liability method on temporary differences between the tax bases of assets and liabilities

and their carrying amounts for financial reporting purposes at the reporting date.

‘Deferred tax liabilities are recognised for all taxable temporary differences, except:
- when the deferred tax liability arises from the initial recognition of goodwill or an asset or liability in a transaction that is
not a business combination and, at the time of the transaction, affects neither the accounting profit nor taxable profit or loss;
- in respect of taxable temporary differences associated with investments in subsidiaries, associates and interests in joint
ventures, when the timing of the reversal of the temporary differences can be controlled and it is probable that the
temporary differences will not reverse in the foreseeable future.

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused tax credits and any
unused tax losses. Deferred tax assets are recognised to the extent that it is probable that taxable profit will be available
against which the deductible temporary differences, and the carry forward of unused tax credits and unused tax losses can be
utilised, except:

- when the deferred tax asset relating to the deductible temporary difference arises from the initial recognition of an asset
or liability in a transaction that is not a business combination and, at the time of the transaction, affects neither the
accounting profit nor taxable profit or loss;

- in respect of deductible temporary differences associated with investments in subsidiaries, associates and interests in
joint ventures, deferred tax assets are recognised only to the extent that it is probable that the temporary differences will
reverse in the foreseeable future and taxable profit will be available against which the temporary differences can be utilised.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer
probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to be utilised.
Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised to the extent that it has become
probable that future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is
realised or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the

reporting date.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other
comprehensive income or in equity). Deferred tax items are recognised in correlation to the underlying transaction either in

OClI or directly in equity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets
against current tax liabilities and the deferred taxes relate to the same taxable entity and the same taxation authority.

Tax benefits acquired as part of a business combination, but not satisfying the criteria for separate recognition at that date,
are recognised subsequently if new information about facts and circumstances change. Acquired deferred tax benefits
recognised within the measurement period reduce goodwill related to that acquisition if they result from new information
obtained about facts and circumstances existing at the acquisition date. If the carrying amount of goodwill is zero, any
remaining deferred tax benefits are recognised in OCI/ capital reserve depending on the principle explained for bargain
purchase gains. All other acquired tax benefits realised are recognised in profit or loss.

Provisions and contingent liabilities

Provisions are recognised when the group has a present obligation (legal or constructive) as a result of a past event, it is
probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable
estimate can be made of the amount of the obligation.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when
appropriate, the risks specific to the liability, When discounting is used, the increase in the provision due to the passage of
time is recognised as a finance cost.

Contingent liabilities recognised in a business combination

A contingent liability recognised in a business combination is initially measured at its fair value. Subsequently, it is measured
at the higher of the amount that would be recognised in accordance with the requirements for provisions above or the amount
initially recognised less, when appropriate, cumulative amortisation recognised in accordance with the requirements for

revenue recognition,
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Cash and cash equivalents
Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an original

maturity of three months or less, which are subject to an insignificant risk of changes in value.

Cash flow statement
Cash flows are reported using the indirect method, whereby net profit/ (loss) before tax is adjusted for the effects of
transactions of a non-cash nature and any deferrals or accruals of past or future cash receipts or payments. The cash flows

from operating, investing and financing activities of the group are segregated.

Cash dividend and non-cash distribution to equity holders of the parent

The group recognises a liability to make cash or non-cash distributions to equity holders of the parent when the distribution is
authorised and the distribution is no longer at the discretion of the group. As per the corporate laws in India, a distribution is
authorised when it is approved by the shareholders. A corresponding amount is recognised directly in equity.

Non-cash distributions are measured at the fair value of the assets to be distributed with fair value re-measurement
recognised directly in equity.

Upon distribution of non-cash assets, any difference between the carrying amount of the liability and the carrying amount of
the assets distributed is recognised in the statement of profit and loss.

Earnings per share
The basic earnings per share is computed by dividing the net profit/ (loss) attributable to owner's of the group for the year by

the weighted average number of equity shares outstanding during reporting period.

The number of shares used in computing diluted earnings/ (loss) per share comprises the weighted average shares considered
for deriving basic earnings/ (loss) per share and also the weighted average number of equity shares which could have been
issued on the conversion of all dilutive potential equity shares.

Dilutive potential equity shares are deemed converted as of the beginning of the reporting date, unless they have been issued
at a later date. In computing diluted earnings per share, only potential equity shares that are dilutive and which either
reduces earnings per share or increase loss per share are included.

Segment reporting
Based on the "management approach” as defined in Ind AS 108 - Operating Segments, the Chief Operating Decision Maker

evaluates the group performance and allocates resources based on an analysis of various performance indicators by business
segments,

Recent Accounting pronouncements
The amendments to standards that are issued, but not yet effective, up to the date of issuance of the financial statements are

disclosed below. The Company intends to adopt these standards, if applicable, when they become effective.

Ministry of Corporate Affairs (“MCA”) notifies new standards or amendments to the existing standards under Companies
(IndianAccountingStandards) Rules as issued from time to time.On March 23, 2022, MCA amended the Companies (Indian
Accounting Standards) Amendment Rules, 2022, as below.

Ind AS16 - Property Plant and equipment- The amendment clarifies that excess of net sale proceed of items produced over
the cost of testing,if any, shall not be recognised in the profit or loss but deducted from the directly attributable
costsconsidered as part of cost of an item of property , plant,and equipment.The effective date for adoption of this
amendment is annual periods beginning on or after April 1, 2022. The Company has evaluated the amendment and there is no
impact on its financial statements.

Ind AS 37 - Provisions ,ContingentL iabilities and Contingent Assets - The amendment specifies that the ‘cost of fulfilling' a
contract comprises the ‘costs that relate directly to the contract’. Costs that relate directly to a contract can either be
incremental costs of fulfilling that contract (examples would be direct labour, materials) or an allocation of other costs that
relate directly to fulfilling contracts (an example would be the allocation of the depreciation charge for an item of property ,
plant and eguipment used in fulfilling the contract).The effective date for adoption of this amendment is annual periods
beginning on or after April 1 ,2022, although early adoption is permitted. The Company has evaluated the amendment and
there is no impact on its financial statements.
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International Constructions Limited
Notes to o lidated financial as at 31st March 2023

4 OTHER INTANGIBLE ASSETS
(Amount in Rs. '000}

Particulars Software

Gross carrying value as at April 1, 2021 3,484.73

Additions -

Deletions -

Gross carrying value as at March 31, 2022 3,484.73

Additions 2,301.00

Deletions 3,484.73

Gross carrying value as at March 31, 2023 2,301.00

Accumulated amortization as at April 1, 2021 662.10

Amortization expense 662.10

Accumulated amortization on deletions -

Accumulated amortization as at March 31, 2022 1,324.20

Amortization expense 712.49

Accumulated amortization on deletions 1,820.77

Accumulated amortization as at March 31, 2023 215.92

Carrying value as at March 31, 2022 2,160.53

|Carrying value as at March 31, 2023 2,085.08

4(a) Intangible Asset under deviopment
Transfer to
. As at . As at
Partiuidre 31st March 2023 | Additions '":’g"‘::" 31t March 2022
Amount (Rs) Amount (Rs) | Amount (Rs) Amount (Rs)

Intangible Asset under Development % 460.20 2,301.00 1,840.80
1,840.80 920.40 - 920.40

Total - 460.20 2,301.00 1,840.80
1,840.80 920.40 - 920.40

Intangible Asset under development ageing schedule for the year ended March 31, 2023 and March 31, 2022 is as follows:

Particulars Outstanding for the following periods from due date of payment

Less Than 1 Year 1-2 years 2-3 Years | More than 3 Years Total
Project in Progress % : % = a
920.40 920.40 - - 1,840.80

5 RIGHT OF USE ASSETS

The Company has leased vehicles for a period of 48 months entering into the lease arrangements with vendors. Accordingly the company has accounted for a Right To Use (ROU ) asset
and Lease Liability as per requirement of Ind AS 116,
The weighted average incremental borrowing rate applied to lease liabilities is 11.04% {PY - 11.04%)

Following are the changes in the carrying value of right of use assets for the year ended 31st March 2023 and 31st March 2022:

Category of ROU asset - Vehicle on lease (Amount in '000)

As at As at
Particylany 31st March, 2023 | 31st March, 2022
Balance at the beginning 28,927.04 44,704.74
Additions G :
Deletions - (0.61)
Depreciation {15,777.09) (15,777.09)
Balance at the end of the year 13,149.95 28,927.04

The following is the break-up of current and non-current lease liabilities as at 31st March 2023 and 31st March 2022:
(Amount in '000)

As at As at
Particul

articutars 31st March, 2023 | 31st March, 2022
Current lease liabilities 13,170.33 14,335.27
Non-current lease liabilities (0.00}) 13,170.33
Total 13,170.33 27,505.60
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The following is the movement in lease liabilities during the year ended 31st March 2023 and 31st March 2022:

nted basis:

(Amount in '000)
Particulars As at As at
31st March, 2023 | 31st March, 2022
Balance at the beginning 27,505.60 40,348.52
Additions - -
Deletions < -
Finance cost accrued during the period 2,326.49 3,818.84
Payment of lease liabilities (16,661.76) (16,661.76)
Balance at the end 13,170.33 27,505.60
The table below provides details regarding the contractual maturities of lease liabilities as at 31st March 2023 and 31st March 2022 on an undiscou
{Amount in '000)
Particulars AL #=al
31st March, 2023 | 31st March, 2022
Less than one year 13,170.33 14,335.27
One to five years - 13,170.33
More than five years . -
Total 13,170.33 27,505.60

The company does not face a significant liquidity risk with regard to its lease liabilities as the current assets are sufficient to meet the obligations related to lease liabilities as and

when they fall due.

The aggregate depreciation on ROU assets has been included under depreciation and amortisation expense in the Statement of Profit and Loss.

Short-term Lease transactions carried out by the company during the year:

The building for office has been taken on lease for the period of 9 months and renewed for further period of 11months. Accordingly this lease transaction has been considered as short
term lease and the Rental expense recognised in statement of profit loss during the year for short-term leases was Rs.3564.34.74 (PY - Rs. 1939.72). The Company is availing the

excemption available for short-term and low value lease under IND AS 116 for this lease transaction.
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FINANCIAL ASSETS

6 INVESTMENTS (Amount in '000)

As at As at
Fartiouan 31st March, 2023 | 31st March, 2022

Non Trade Investments (Valued at cost unless stated otherwise (Refer A below)
(a) Investment in Equity instruments
NIL (March 31, 2022: 7,73,300) Equity Shares of Re 10/- Each, fully paid up of Delhi Waste - 66,302.13
Management Limited*
Add:- Profit /(loss) for the year - 34,156.88
50,50,000 Share (March 31, 2022 - 50,50,000) Equity Shares of Rs. 1/- Each fully paid up of 5,050.00
DWMG Software Private Limited*
Add:- Profit /(loss) for the year (1,975.50)
2500 (March 31, 2022: 2500) Equity Shares of Re 1/- Each, fully paid up of Alcamey Venture 200.00 200.00
Private Limited
Add:- Profit /{loss) for the year (200.00) (200.00)
47,500 (March 31, 2022; 47,500) Equity Shares of Re 1/- Each, fully paid up of Leonis Austin 47.50 47.50
Town Devlopers Private Limited
Add:- Profit /(loss) for the year (47.50) (47.50)
47,500 (March 31, 2022: 47,500) Equity Shares of Re 1/- Each, fully paid up of Leonis HSR 47.50 47.50
Devlopers Private Limited
Add:- Profit /(loss) for the year (47.50) (47.50)
47,500 (March 31, 2022: 47,500) Equity Shares of Re 1/- Each, fully paid up of Leonis 47.50 47.50
Kormangala Complex Private Limited
Add:- Profit /(loss) for the year (47.50) {47.50)
47,500 (March 31, 2022: 47,500 ) Equity Shares of Re 1/- Each, fully paid up of Leonis R T 47.50 47.50
Nagar Devlopers Private Limited
Add:- Profit /(loss) for the year (47.50) (47.50)
47,500 (March 31, 2022: 47,500) Equity Shares of Re 1/- Each, fully paid up of Leonis 47.50 47.50
Sadashivanagar Devlopers Private Limited
Add:- Profit /(loss) for the year (47.50) (47.50)
47,500 (March 31, 2022: 47,500) Equity Shares of Re 1/- Each, fully paid up of Leonis 47.50 47.50
Vijaynagar Devlopers Private Limited
Add:- Profit /(loss) for the year (47.50) (47.50)
Quoted (valued at cost)
5,34,200 (March 31, 2022: 12,34,600 ) Equity Shares of Re 10/- Each, fully paid up of SPM 10,438.27 9,861.20
Engineers Limited*
Add:- Profit /loss for the year 29,998.37 30,226.04
Financials assets carried at fair value through Other Comprehensive Income (FVTOCI)
Investment in others:
Quoted
NIL{March 31, 2022: 104,000 ) Equity Shares of Re 10/- Each, fully paid up of SPML India
Limited*
8,80,945 (March 31, 2022: 8,80,945 ) Equity Shares of Re 10/- Each, fully paid up of SPML 14,887.97 59,904.26
Infra Limited*
NIL (March 31, 2022: 46,000 ) Equity Shares of Re 10/- Each, fully paid up of Zoom Industrial - 477.00
Service Limited*




Particulars

As at
31st March, 2023

As at
31st March, 2022

Unquoted

NIL (March 31, 2022: 6,00,000 ) Equity Shares of Re 10/- Each, fully paid up of Bharat Hydro 11,826.00
Power Limited*

NIL (March 31, 2022: 97,000) Equity Shares of Re 10/- Each, fully paid up of Suraksha 4,826.72
Insurance Brokers private Limited

1,000(March 31, 2022: 1,000 ) Equity Shares of Re 10/- Each, fully paid up of Mathura Nagar - 0.00
Waste Processing Company Limited*

1,000(March 31, 2022: 1,000 ) Equity Shares of Re 10/- Each, fully paid up of Allahabad 0.00
Waste Processing Company Limited*

71(March 31, 2022: 71 ) Equity Shares of Re 10/- Each, fully paid up of SPML Infrastructre

Limited*

2,000 (March 31, 2022: 2,000 ) Equity Shares of Re 1/- Each, fully paid up of Mathura Nagar 0.00
Waste Processing Co Limited

2,700 (March 31, 2022: 2,700 ) Equity Shares of Re 1/- Each, fully paid up of Allahabad Waste 0.00
Processing Co Limited

2,000 (March 31, 2022: 2,000 ) Equity Shares of Re 1/- Each, fully paid up of Splendor 6,000.00 6,000.00
Realtors Private Limited

2,000 (March 31, 2022: 2,000 ) Equity Shares of Re 1/- Each, fully paid up of Sunview Enclave 6,000.00 6,000.00
Private Limited

15000 (March 31, 2022 : 15000) Equity Shares of Re 10/- Each, fully paid of SPMLIL-AMRUTHA 2,220.00 1,965.00
CONSTRUCTIONS PRIVATE LIMITED

Investement in Preference Share

2,35,000 (March 31, 2022: 2,35,000) 0% Complusory Convertible Debenture Shares of Re 100/- 9,471.76 8,456.93
Each, fuily paid up of ADD Energy Management Private Limited

42,52,000 (March 31, 2022 - 42,52,000) Preference Shares of Re 1/- Each, fully paid up of 4,252.00

Mathura Nagar Waste Processing Co. Ltd.

1,89,90,000 (March 31, 2022 - 1,89,90,000) Preference Shares of Re 1/- Each, fully paid up of 18,990.01

Allahabad Waste Processing Co. Ltd.

Investement in Mutual Fund

Canara Robeco Large Cap Fund units -77,920, (March 31, 2022: 77,920) 1,616.85 1,637.89
Provision for Diminution in the value of the investements (1,643.19) (26,981.63)
Total 1,05,306.54 2,14,658.42
Current L] -
Non-Current 1,05,306.54 2,14,658.42
Total Investments 1,05,306.54 2,14,658.42
Aggregate value of quoted investments 55,324.61 1,00,468.50
Aggregate value of unquoted investments 49,981.93 1,14,189.92
Lﬂ%gregate amount of impairment in value of investments (1,643.19) (26,981.63)

uring the year the subsidiary of the company has acquired 485500 shares (30.83%) in Delhi Waste Management Limite resulting

into the acquisition of material subsidiary with effect from 30th September 2022 during the year. As a result of which during the year the
company has included the DWM and its subsidiary and associates as part of consolidated financial statements and corresponding
adjustment has been made to Investment in associates, non-controlling interest and profit and loss balance.
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7 LOANS

{Amount in ‘000)

Particulars

As at
31st March, 2023

As at
31st March, 2022

Unsecured considered good unless stated

Loans to related party * 3,16,898.18 72,196.36
Loans to others - 1,675.98
Less: Provision for impairement of loan** 3,16,898.18 1,926.72
Total - 71,945.62

* Loan and advances due from companies in which Company's director(s) is / are director(s) / member(s)

** Due to financial stress on the borrowing company, the borrower is unable to pay the interest on borrowing from last
few years. Further the company has sent a letter for recovery of loan, in response the borrower has requested for
waiver of interest charged on such loan till date and requested further for extention of time for repaying the principal
amount based on the term and restriction placed by the bank under 54A Scheme on the borrower. Even after the
regular follow up the borrower is unable to pay the interest and principal, in view of the management understanding
the financial health of the borrower the recovery of loan from borrower is difficult and accordingly the loan has been

considered doubtful and provision has made during the year.

(Amount in '000)

Particulars Avat As at
31st March, 2023 31st March, 2022
ADD Energy Management Co Private Limited - 22,011.56
SPML Infrastructre Limited - 50,184.80
SPML Infra Limited 3,16,898.18 -
Total 3,16,898.18 72,196.36
8 OTHER NON CURRENT FINANCIAL ASSETS
(Amount in '000)
As at As at
i 31st March, 2023 | 31st March, 2022
Security Deposit 714.06 *
Deferred financial asset (Debenture)* 12,746.91 14,340.27
Fixed Deposit with Maturity more than 12 months** 4,545.05 998.08
Capital Advance paid 8,000.00 -
Total 26,006.02 15,338.35

* The balance represents the deferred portion of investment in debentures on account of discounting over the tenure

of debenture investment.

** Fixed deposits are made by Municipal Coporation of Delhi (MCD) on behalf of the company out of the retention
money deducted by them. The MCD has a lien on the Fixed Deposit towards the performance obligation to be satisfied

by the company.

9 INVENTORIES

(Amount in '000)

Particulars = —
31st March, 2023 31st March, 2022
(Valued at lower of Cost and MNet Realisable Value)
Spares and Consumables - 366.56
Finished goods - 3,521.43
Total - 3,887.99
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TRADE RECEIVABLES
{Amount in '000)
As at As at
Particotars 31st March, 2023 | 31st March, 2022
Unsecured Considered good
Outstnading More than Six Months from the date of they are due for 6,761.70
payment, not from invoice date
Others 2,14,316.94 23,282.49
2,14,316.94 30,044.19
Unsecured Considered doubtful
Outstnading More than Six Months from the date of they are due for 7,304.09 7,304.09
payment, not from invoice date
Others
7,304.09 7,304.09
Less: Provison for Doutbful Debtors based on expected credit loss 14,352.04 7,304.09
method
-7,047.95 -
Total 2,07,268.99 30,044.19
Trade receivables ageing schedule for the year ended as on March 31, 2022 and March 31, 2021:
Particulars Outstanding from due date of payment as on March 31 , 2023
Naot Due <6 Months 6months - 1 1-2 years 2-3 Years More than 3 TOTAL
Year Years
Undisputed Trade receivables — considered good 63,404.95 1,34,592.55 116.87 1,418.70 - 2,062.10| 2,01,595.17
- 2,006.98 17,415.26 4,072.99 3,281.16 574.73 27,351.12_
Undisputed Trade receivables — credit impaired 7,304.09 7,304.09
z B = = - 7,304.09 7,304.09
Disputed Trade receivables — considered good - 12,721.77 12,721.77
- - - - 2,693.07 - 2,693.07
Disputed Trade receivables - credil impaired -
Less: - credit impaired (14,352.04) (14,352.04)
» - - - - (7,304.09) (7,304.09)
Total 63,404.95 1,34,592.55 116.87 1,418.70 - 7,735.92 2,07,268,99
- 2,006,98 17,415.26 4,072.99 5,974.23 574.73 30,044.19
CASH AND CASH EQUIVALENTS
(Amount in '000)
As at As at

Particulars

31st March, 2023

31st March, 2022

Balances with banks:

On current accounts 77,154.13 2,375.77
On Fixed Depaosit accounts 33,403.79 -
Cash on hand 1,118.51 465.70
Total 1,11,676.43 2,841.47
BANK BALANCES OTHER THAN CASH AND CASH EQUIVALENT
{Amount in '000)
As at As at
1
Fartiies 31st March, 2023 | 31st March, 2022
Fixed Deposits with maturity more than 3 months and less than 622.84 2,137.84
12 months*
Total 622.84 2,137.84
*Lying with banks as security against letter of credits and Guarantees issued by them,
LOANS
(Amount in '000)
As at As at

Particulars

Unsecured considered good unless stated

31st March, 2023 31st March, 2022

Loans to related party * 3,27,951.16 36,000.00
Loan to Others** 13,130.00 63,300.00
Less : Provision*** 50,648.90 800.00
Total 2,90,432.26 98,500.00

in which C

* Loan and advances due from ¢

** Advance Against Investment made earlier which is receivable as proposal was cancelled.
*** Considering these companies are under litigation and there are no operating activities carried out by them as on
date. Since there are no operating cash flows and accumulated losses in these Companies, the loan given by the
company is considered as doubtful receivable and accordingly provision for impairement of loan has been made during

y's director(s) is / are director(s) / member(s)

the year.
(Amount in '000)
Particulars Axat As at
& 31st March, 2023 | 31st March, 2022

Pump Academy Private Limited 19,785.53 -
ADD Energy Management Co Private Limited 2,62,337.72

DWMG Software Private Limtied 45,827.91 -
Total 3,27,951.16 -
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14 OTHER CURRENT FINANCIAL ASSETS

15

(Amount in '000)

3 As at As at
Pty 31st March, 2023 | 31st March, 2022
Security Deposit* 6,021.47 3,134.13
Interest Accrued 16,619.83 390.98
Insurance Claim Receivables™ 1,829.89 1,829.89
Other Receivables *** 4,872.32 4,872.32
Other advances recoverable in cash or kind 544.07 800.00
Less : Provision (9448.28) (800.00)
Total 20,439.30 10,227.32

* The Company has challenged the forfeiture of EMD of Rs 18.25 by BESCOM with respect to the tender dated
19.08.2013 and dated 20.10.2014 invited by BESCOM. After filing objection and application by respondents, the
hearing was posted on 24.2.18 and again re-posted to 22.03.2018. BESCOM did not submit the abjection even after two
to three hearing dates. BESCOM has gone for an Appeal with Civil court Vide Ref: A5157/2017 and proceedings are

pending as on date.
*Insurance claims receivable from insurance companies: The company is having suitable insurance arrangements with

Insurance Companies covering all financial losses occurring due to the theft incidences. The company lodged
appropriate insurance claims from time to time and is confident of receiving all the pending claims fully, Insurance
claims for a sum of Rs.18.29 Lacs are still pending receivable from the Insurance Companies. Out of this, during the
year under review, the Company paid an overall amount of Rs. NIL to CSPDCL towards compensation of cash theft
incidences occurred at various ATP locations as per the terms of contracts with the respective utility agencies. Hence,
the insurance claims lodged but are pending have been shown as claims receivable in the Balance sheet.

*** Amount Recievable from RCI Cash Managemennt Services. According to Advocates advice the company will
approach party (RCI) only after the Claims Received from New India Insurance .

Break up of financial assets carried at amortised cost

(Amount in '000)

. As at As at
i 31st March, 2023 | 31st March, 2022

Investments 1,05,306.54 2,14,658.42
Trade Recievables 2,07,268.99 30,044.19
Cash and cash equivalents 1,11,676.43 2,841.47
Loans 6,07,330.44 1,70,696.36
Other non current financial Assets 26,006.02 15,338.35
Other current financial Assets 20,439.30 10,227.32
Total financial assets carried at amortised cost 10,78,027.72 4,43,806.12
OTHER CURRENT ASSETS

(Amount in '000)

y As at As at
Pirdclors 31st March, 2023 | 31st March, 2022

Unsecured consider good
Advance to Employees 1,354.04 2,138.87
Non current assets held for sale * 3,56,069.08 -
Balance with Government authorities 187.93 769.17
Prepaid Expenditure 6,925.87 1,533.04
Advance paid to vendors 10,495.28 21,362.30
Total 3,75,032.20 25,803.38

* The one subsdiary has obtained the valuation report of land from the chartered engineer vide dated 12th April 2023
for the year ending 31st March 2023. Based on the report, the fair value of the asset is Rs. 2,20,752.70 (PY - Rs.
2,01,799.20).

* The Two subsidiaries have entered into the sale agreement with parties for the sale of land and accordingly the such
land has been reclassified as Non-current asset held for sale. The company has received advance amounting to Rs.
2,43,722.58 (PY - Rs. 134,567.00) against these lands up to date,
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16 SHARE CAPITAL

(Amount in '000)

Particulars As at 31st March 2023 As at 31st March 2022
Mumt Amount (Rs) Number Amount (Rs)
Authorised
Equity shares of Re.10/- each 1,00,00,000 10,00,00,000 1,00,00,000 10,00,00,000
1,00,00,000 10,00,00,000 1,00,00,000 10,00,00,000
Issued, Subscribed & Paid-up
Equity Shares of Rs.10/- each, fully paid 36,33,960 36,339.60 36,33,960 36,339.60
Total 36,33,960 36,339.60 36,33,960 36,339.60

(a) Reconciliation of number of shares

Equity Shares

Equity Shares

Fartisusts As at 315t March 2023 As at 31t March 2022
Number Rs Number Rs
Shares outstanding at the beginning of the year 36,33,960 36,339.60 36,33,960 36,339.60
Shares Issued during the year - - - -
Shares bought back during the year . . . _
Shares outstanding at the end of the year 36,33,960 36,339.60 36,33,960 36,339.60

(b) Rights, preferences and restrictions attached to equity shares

Equity Shares: The company has one class of equity shares having a par value of Rs.10/- per share. Each shareholder is eligible for one vote per share
held. The dividend proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting, except in
case of interim dividend. In the event of liquidation, the equity shareholders are eligible to receive the remaining assets of the Company after

distribution of all preferential amounts, in proportion to their shareholding.

(c) Shares held by holding company and subsidiary of holding companies:

The company Doesnot have any holding Company.

(d) Details of shares held by shareholders holding more than 5% of the aggregate shares in the Company

As at 31st March 2023 As at 31st March 2022
Mame of Shareholder No. of Shares % of Holding No. of Shares % of Holding
held held
Zoom Industrial Services Limited 5,13,700 14.14% 5,13,700 14.14%
|Deepak Sethi 8,87,100 24.41% 8,87,100 24.41%
Priti Devi Sethi 20,77,382 57.17% 12,94,670 35.63%
|Technomechanical Services Private Limited i + 4,27,460 11.76%

(e) The Company has not allotted any fully paid up equity shares by way of bonus shares nor has bought back any class of equity shares during the period
of five years immediately preceding the balance sheet date nor has issued shares for consideration other than cash.

(f}) There are no unpaid calls from director & officers of the company
(g) There are no buy back of shares during the year by the company.

(h) Disclosure of shareholding and changes of promoters:

No. of Shares held No. of Shares held o
Name of Promoters No, of shares | %of total shares % Change No. of shares |%of total shares| % Change
Zoom Industrial Services Ltd 5,13,700 14.14% 0.00% 5,13,700 14.14% 0.00%
Anil Kumar Sethi (HUF) 30,000 0.83% 0.00% 30,000 0.83% 0.00%
Deepak Sethi 8,87,100 24.41% 0.00% 8,87,100 24.41% 0.00%
Priti Devi Sethi 20,77,382 57.17% 21.54% 12,94,670 35.63% 9.46%
Total 35,08,182 96.54% 27,25,470 75.00%
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17 OTHER EQUITY

(Amount in ‘000

Particulars asat AN
31st March, 2023 31st March, 2022

Equity Component of Financial Instrument

Opening Balance 72,920.59 72,920.59

Addition - -
Total 72,920.59 72,920.59
Capital Reserve on Amalgmation/Merger

Opening balance 99,802.64 99,802.64

(+) Additions 1,376.86 -

(-) Deductions - -
Total 1,01,179.50 99,802.64
Capital Reserve on Consolidation

Opening Balance 23,043.63 23,043.63

(+) Additions 3,34,438.91 -

(-) Deductions - .
Total 3,57,482.55 23,043.63
Capital Redemption Reserve

Opening Balance 31,225.00 31,225.00

(+) Additions - -

{-) Deductions - -
Total 31,225.00 31,225.00
Securities Premium Reserve
Opening Balance 2,09,622.84 2,09,622.84

(+) Additions 36,375.00 -

(-) Deductions - -
Total 2,45,997.84 2,09,622.84
Revaluation Reserve
Opening Balance 796.82 796.82

(+) Additions

(-) Deductions - -
Total 796.82 796.82
General Reserve
Opening Balance 24,983.44 24,983.44

(+) Additions - -

(-) Deductions - -
Total 24,983.44 24,983.44
Retained Earnings

Opening balance (1,50,849.59) (1,90,229.59)

(+) Net Profit/(Net Loss) For the current year (1,93,474.47) 39,380.00
Closing Balance (3,44,324.06) (1,50,849.59)
Total - Other equity 4,90,261.68 3,11,545.37




18

19

20

BORROWINGS

(Amount in '000)

Particulars - -
31st March, 2023 31st March, 2022
Secured
From Bank * 1,50,372.77 -
Less: Disclosed under Current maturities of long term borrowings (Refer 46,604.84 .
Note - 17)
1,03,767.93 .
From Non Banking Financial Companies ** 24,655.79
Less: Disclosed under Current maturities of long term borrowings (Refer 14,269.80
Note - 17)
10,385.99
Unsecured
Loans & Advances from related parties* 86,449.61 54,250.46
Total 2,00,603.53 54,250.46
* Loan from related parties
As at As at
rticul
il 31st March, 2023 | _ 31st March, 2022
SPML Infra Limited * 61,130.77 54,250.46
Vineeta Sethi 14,247.27 =
Dia Infralog Ltd 11,071.57
Total 86,449.61 54,250.46

* Loan received from SPML Infra Ltd of Rs 1,01,496.82 is interest free loan for a period of 10 Years and the said interest free
loan has been accounted as the financial liability at the fair value on the transition date under Ind AS. The difference
between the fair value and book Value as at 1st October 2017 has been accounted as equity contribution and accordingly
the same has been reduced from the borrowings.

PROVISIONS
{Amount in '000)

As at
31st March, 2022

As at

Particulars 31st March, 2023

Provision for employee benefits

Gratuity ( Refer Note - 43) 15,416.45 608.03
Total 15,416.45 608.03
OTHER NON CURRENT LIABILITY

{Amount in '000)
it 31st M::c:j 2023 | 3st M::c:ut 2022
Advance received against sale of Land * - 21,424.50 |
- 21,424.50 |

Total

* As per the terms of the agreement to sale of land, entered with the parties during the prior years, the company was
obligated to get the approvals and required permissions from all the local body as well as Authorities from the Government.
However the company was unable to fulfill the said obligations and accordingly the parties requested for refund of advances
given. As the company was unable to refund their advances due to lack of funds, the management has entered into
settlement agreement with the parties dated 1st May 2017,




* The details of term of the repayment along with interest from banks are as Follows: {Amount in '000)

Loan EMI
Particulars of loan and Security given The Loan availed Interest Rate payment EMI* No'ot
Amount Installments
statring from
Kotak Mahindra Bank Ltd - Secured by - Hypothecation of Vehicle and
Corporate Guarantee given by M/s Delhi Waste Management Limited and 20,757.08 9.10% 526.61 36
Personal Guarantee of Mr Sunny Dilip Pandya. Apr-20
Kotak Mahindra Bank Ltd - Secured by - Hypothecation of Vehicle and
Corporate Guarantee given by M/s Delhi Waste Management Limited and 7,503.99 9.10% 189.28 48
Personal Guarantee of Mr Sunny Dilip Pandya. Jan-21
Axis Bank - Secured by - Hypothecation of Vehicle and Corporate Guarantee
given by M/s Delhi Waste Management Limited and Personal Guarantee of 19,901.03 11.00% 526.95 35
Mr Kishore Kumar Thakur. May-20
Axis Bank - Secured by - Hypothecation of Vehicle and Corporate Guarantee
given by M/s Delhi Waste Management Limited and Personal Guarantee of 15,052.96 9.75% 495.89 35
Mr Kishore Kumar Thakur. Oct-20
Axis Bank - Secured by - Hypothecation of Vehicle and Corporate Guarantee
given by M/s Delhi Waste Management Limited and Personal Guarantee of 18,047.43 7.00% 367.93
Mr Kishore Kumar Thakur. Mar-22
Yes Bank - Secured by - Hypothecation of Vehicle 900.00 9.49% Feb-20 27.95
Equitas Small Finance Bank Ltd - Secured by - Hypathecation of Vehicle and
Personal Guarantee of Mr Kishore Kumar Thakur and Sunny Dilip Pandya #1600:00 15038 e 3200 3
HOFC Bank - Secured by - Hypothecation of Vehicle 2,895.00 7.00% Aug-21 57.74 60
HDFC Bank - Secured by - Hypothecation of Vehicle 1,829.40 7.00% Jul-22 36.53 &0
Bank of India - Secured by - Hypothecation of Vehicle and Corporate
Guarantee given by M/s Delhi Waste Management Limited , Dia infralog 30,000.00 9.35% 627.86 60
Limited and Personal Guarantee of Mr Deepak Sethi Jan-21
Bank of India - Secured by - Hypothecation of Vehicle and Corporate
Guarantee given by M/s Delhi Waste Management Limited , Dia infralog
Limited and Personal Guarantee of Mr Deepak Sethi - GECL Loan repayment B;300.90 7.00% 2544 3
will start from 01.12.2023 (after morotorium period of 2 years) Dec-21
ICICI Bank - Secured by - Hypothecation of Vehicle and Corporate
Guarantee given by M/s Delhi Waste Management Limited , Dia infralog 87,840.00 9.50% 2,209.71 48
Limited and Personal Guarantee of Mr Deepak Sethi. Apr-23
2,22,826.89 5,649.84
“Includes principle and interest
** The details of term of the repay t along with interest from Non banking finance panies are as Follows: (Amount in '000)
Loan EMI
Particulars The Loanavafled Interest Rate payment EMI* Hoiaf
Amount Installments
statring date
Daimler Financial Services India Pvt Ltd - Secured by - Hypothecation of
Vehicle and Personal Guarantee of Mr Anil Kumar Sethi and Deepak Sethi 17223674 12% Aug-19 7830 &
Dalr!ﬂer Financial Services India Pvt Ltd - Secured by - Hypothecation of 6,750.00 8% 115.38 48
Vehicle May-22
Tata Motors Finance Ltd - Secured by - Hypathecation of Vehicle and
Corporate Guarantee given by M/s Delhi Waste Management Limited SEETD 1% Oct-19 123601 3
Tata Motors Finance Ltd - Secured by - Hypothecation of Yehicle and
Corporate Guarantee given by M/s Delhi Waste Management Limited A 1 Dec-20 ol .
Sundram Finance Ltd - Secured by - Hypothecation of Vehicle and Corporate
X 15,
Guarantee given by M/s Delhi Waste Management Limited 22870.00 " Feb-20 Ha3 %
Tata Motors Finance Ltd - MSME Loan -- Secured by - Hypothecation of
Vehicle and Corporate Guarantee given by M/s Delhi Waste Management 6,856.80 14% 233.86 48
Limited Nov-20
Sundram Finance Ltd - MSME Loan - Hypothecation of Vehicle and Corporate
A .13
Guarantee given by M/s Delhi Waste Management Limited IR0 s Nov-20 4=t i
2,33,936.29 3,576.57

“Includes principle and interest

*** The loan is repayable after 5 years from date of receipt of money and the interest rate of 12% .p.a. (PY - 14% p.a) is payable on such loan.




International Constructions Limited

Notes to lidated fi for the year ending March 31, 2023
21 BORROWINGS
{Amount in "000)
As at As at
Particulars 31st March, 2023 | 31st March, 2022

Secured
From Banks:
Cash credit from Punjab Mational Bank * 6,298.33
From Others:
Short term loan from NSIC Limited ** - 1,150.89
Unsecured
Loan from Related Party*** 51,401.13 82,378.11
Total 51,401.13 89,827.33

PY.8.70%)
** secured by bank gaurantee. Interest being paid at the rate 9%, ( PY - 9% P.a.)

* secured by hyphothication of stock and book debts. Interest being paid as per bank lending rate (presently at the rate 13.80%), (

*** Loan recelved from related parties are repayable on demand and interest at the rate of 0% to 9% (PY 0% to 18%)

22 Current maturities of long term liabilities

(Amount in '000)

As at As at
Particulars 31st March, 2023 | _ 31st March, 2022
Current Maturities of long term borrowings from Banks 46,604,84
Current Maturities of long term borrowings from Non-banking finance ¢ 14,269.80
Total 60,874.64 -
23 OTHER FINANCIAL LIABILITIES
{Amount in '000)
As at As at
PArtipfe 31st March, 2023 |  31st March, 2022
Advance received for Sale of Investments - 13,708.34
Interest accrued but not due 428.83 -
Advance received against sale of land* - 25,125.43
Tatal 428.83 38,833.77

* Due to the non-completion of conditions imposed in sale agr it the ¢

has not fi

d the proposed land and

subsequently cancelled the sale agreement. The advance consideration received against the same is due for refund to the party

and the same will be repaid in subsequent period.

24 TRADE PAYABLES

(Amount in '000)

Particulars

As at
31st March, 2023

As at
31st March, 2022

Trade Payables :

Total outstanding dues of micre and small enterprises 9,747 .47 195.80
Total outstanding dues of creditors other than micro and small enterprises 53,152.51 2,059.27
Total 62,899.98 2,255.07
Trade Payable ageing schedule for the year ended as on March 31, 2023 and March 31, 2022:
Particulars As at 31st March 2023
Outstanding for following periods from due date of payment
Less than 1 year 1-2 years 2-3 years More than 3 Total
Years
(i) MSME 9,747 .47 - - 9,747.47
195.80 - - - 195.80
(i) Others 50,817.47 2,269.83 65.21 - 53,152.51
1,710.99 - 12.93 199.74 1.923.65
(ifi) Disputed Dues - MSME - - . -
(iv) Disputed Dues -Others = S -
- = - 135.62 135.62
Total 60,564.94 2,269.83 65.21 - 62,899.98
1,906.79 = 12.93 199.74 2,255.07
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* As per the requirement of Section 22 of the MSEMED Act, 2006, the company is in the process of obtaining the details of suppliers

covered by the Act, however, as per available information / documents with the company details are given below:

As at As at
rticul
i il 31st March, 2023 | 31st March, 2022
The principal amount and the interest due thereon
Principal 9747.47 195.80
Interest 152.62 0.00
The amount of interest paid by the buyer in terms of section 18, along with the
amounts of the payment made to the supplier beyond the appointed day during| Nil Nil
the year;
The amount of interest due and payable for the period of delay in making payment
{which have been paid but beyond the appointed day during the year) but without Nil Nil
adding the interest specified under the Act:
The amount of interest accrued and remaining unpaid at the end of the year 152.62 Nil
The amount of further interest remaining due and payable even in the succeeding 152.62
years, until such date when the interest dues as above are actually paid to the Nil
small enterprise, for the purpose of disallowance as a deductible
Break up of financial Liabilities carried at amortised cost {Amount in '000)
As at As at
P.
. 31st March, 2023 |  31st March, 2022
Borrowings 2,52,004.66 1,44,077.79
Trade Payables 62,899.98 2,255.07
Other Non Current Liabilities - 21,424.50
Other Financial Libilities 428,83 38,833.77
Other Current Liabilities 2,89,834.27 1,56,915.60
Total 3,14,904.64 1,46,332.87
OTHER CURRENT LIABILITIES
(Amount in '000)
As at As at
31st March, 2023 31st March, 2022
Statutory dues including Provident Fund, Tax deducted at source and Service Tax 11,793.04 7,312.44
Audit fees Payable 469.21 163.16
Salaries and other employee benefit payable 26,615.74 12,478.20
Retention Money payable 7,084.70 -
Deferred revenue - 2,394.80
Other Payables 149.00 -
Advance against sale of land 2,43,722.58 1,34,567.00
Total 2,89,834.27 1,56,915.60
PROVISIONS
(Amount in '000)
As at As at

Particulars

31st March, 2023

31st March, 2022

Provision for employee benefits
Leave obligations and Compensated absenses
Gratuity ( Refer Note - 43)

38.75

690.31

Total

38.75

690.31
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27 REVENUE FROM OPERATIONS {Amount in '000}
For the year ended For the year ended
If
Pacticulars 31st March 2023 315t March 2022
Revenue from Services 9,500.00 1,100.00
Sale of Products:
GPS Sales B,445.19 6,604.73
Software 2 1,750.00
Sale of Services:
ATP & Smart Meater Reading Transactions 25,531.52 50,726.07
GPS5 Annual Subscription & Service Charges 712422 6,290.07
Consultancy and Technical Services 1,34,200.00 1,500.00
Municipal Services* 8,53,033.86
Less: Recovery from the Customers as per contract agreement -10,069.97
Other operating revenues:
Supply of Manpower service & Others 20,000.00 2,673.97
Total 10,47,764.83 70,644.83

“During the Year the company has raised a profoma invoice amounting to Rs 40,216.77 (P.Y 39,312.35) towards Price

Variation as per the agreement dated 11-10-2018. Since th
pending performance obligations, have not been recogni:

sed as revenue for the year,

e Customer has not certified and confirmed the same as on date

OTHER INCOME {Amount in '000)
For the year ended For the year ended
Fartinilars 31st March 2023 31st March 2022
Dividend Income 1.00 0.74
Interest Income 16,896.04 502.71
Interest income on Fixed deposit 2,469.97 298.11
Interest Received on IT Refund 1,394.97 1,133.22
Finance Income on Financial Assets 6,182.13 979.38
Profit on sale of Property, Plant and Equipment 38,863,74 10,499.58
Long Term Capital Gain on Shares 13,306.31 =
Other Income 3,011.13 1.149.81
Liabilities no longer required Written back 14,259.43 7,412.93
Total 96,384.71 21,976.48 |
Purchase of Stock in trade {Amount in '000]
Particulars For the year ended For the year ended
31st March 2023 31st March 2022
GPS Stock 5,348.58 5,717.29
Total 5,348.58 5,717.29
Changes in Inventories of Stock in Trade {Amount in '000)
" For the year ended For the year ended
Farticulars 315t March 2023 31st March 2022
Opening Stock 3,521.43 4,654.01
Less- Transfer to Raw Material Consumed 399,46 -
Closing Stock - 3,521.43
Total 3,121.97 1,132.59
EMPLOYEE BENEFITS EXPENSES {Amount in '000)
For the year ended | For the year ended
PUELIARS 315t March 2023 31st March 2022
|Salaries, Wages and Bonus 3,23,581.66 49,347.47
|Employeers contribution on Provident fund 16,457.50 4,040.32
Employeers contribution on Employees State Insurace Corporation 3,530.89 #
| Gratuity (Refer Note - 43) 6,936.79 1,357.38
Staff Medical Insurance Expenses 1,041.16 158.99
Staff welfare Expenses 2,560.14 320.09
Total 3,54,108.14 55,224.25
32 FINANCE COSTS {Amount in '000)
For the year ended | For the year ended
Farticulars 3st March 2023 |  31st March 2022
I Expenses on Borrowings 4,096.92 5,170.19
Interest on securred loan 17,393.11 1,204.06
Interest expenses on financial liability 15,093.26 11,975.51
Interest on Leased liability 2,326.49 -
Loan Processing and Bank Guarantes charges 1.3 -
Interest on delayed payment to MSME 152.62 =
Interest on Statutory Dues 2,608.00 28.96
Total 41,671.71 18,378.72
33 DEPRECIATION (Amount in ‘000)
For the year ended | For the year ended
Pacticulans 31st March 2023 31st March 2022
Depreciation 82,314.03 6,649.16
Amortisation expenses 16,489.58 662.10
Total $8,803.61 7,311.26
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34 OTHER EXPENSES (Amount in '000)
For the year ended | For the year ended
Farticuars 315t March 2023 31st March 2022
Annual Maintenance Charges - Vehicles and others 68,089.75 2,550.38
Audit Fees* 759.96 272,56
Job work expenses 8,769.38 -
Brokerage Charges 93.00 308.25
Vehicle Running Expenses 68.03 11.79
GPS-Communication Expenses 4,700.74 3,615.80
Freight, Delivery & Transport charges 136.06 191.96
Advertisement & Digital Markting 186.76 117.48
Printing & Stationery 1,154.52 744.90
Communication 1,927.43 449.60
Consultancy & Professional Charges 22,716.60 2,119.67
Electricity Charges 5,497.42 149.47
Insurance 6,059.72 502.81
Rates i Taxes 1,105.88 788.52
Rent 3,564.35 778.60
Travelling & Conveyance 7,655.19 3,365.38
Misc Expenses 7,570.03 571.56
Impairment Cost on financial Assets 3,72,467.12 1,926.72
|Pravision for Doubtful debts 7,047.94 v
Repairs & Maintenance 2,57,849.70 1,090.66
Hire Charges of Vehicles 6,247.52 -
Corporate Social Responsbilty Spent (Refer Note no 40) ' 500.00 -
Charity & Donation Expenses 2,800.00 -
Security Services Expenses 2,079.23 -
Loss on disposal of Property, plant and equipments 4,508.17 .
Loss on disposal of other intanglble assets 1,663.95
Provision for Other receivables 9,448,.27 -
Bad debts and Advances 37,567.12 15.00
Total 8,42,233.86 19,571.11

* Payment to Auditors {Amount in ‘000)
For the year ended | For the year ended
PATCUI: 31t March 2022

31st March 2023

As Auditors

- Audit fees 540.56 218.56
-Limited Review 109.40 69.00
- Tax Audit fees 25.00 -20.00
- Goods and Service Tax 45.00 .

- Other services (certification fees} 40.00 5.00
Total 759.96 272.56

35 INCOME TAX ASSETS (NET)

i} The following table provides the details of income tax assets and liabilities as at 31 March 2023 and 31 March 2022;

As at
Parteularg 315t March, 2023 31st March, 2022
Income Tax Assets 54,224,35 14,246.66
Current Income Tax Liabilities 54,386.33 3,550.29
Net Bal ~161,98 10,696.37

i)  The gross movement in the currebt tax asset/ ( Liability) for the years ended 31 March 2020 and 31 March 2019 is as

follows:
As at As at

Particulars 31st March, 2023 |  31st March, 2022
Net current income tax asset at the beginning 10,696.37 15,430.36
Income Tax paid 33,855.73 -6,114,79
Refund Received 69.06 -
Current Income tax expense -41,456.85 118.20
Income tax for earlier year 3,257.23 -1,499.01
Income tax on other comprehensive income - -
|§g_:urrant income tax asset at the end (161.98) 10,696.37

(Amount in '000)

As at As at

i)
Rarticulars 31st March, 2023 |  31st March, 2022
Income Tax expense in the Statement of Profit and Loss Comprises: |
Current income taxes 54,386.33 .
Deferred income taxes ~25,586.40 -12,177.74
Income tax for earlier year 7,931.87 -1,499.01
Deferred income tax on other comprehensive income 7,876.42 -9,455.20
[Income tax expenses (net) 44,608.21 -23,131.95
iv. Components of deferred income tax assets and liabilities arising on account of Temporary differences are:
As at 31st | Asat st
Packinsrs March 2023 Mareh 2022
Deferred income tax Liability
Timing difference on tangible and intangible assets depreciation and
amortisation 2,825.22 2,423.18
On account of provision for Employee benefits 516,26 151.95
Others 2,920.00 1,838,29
Fair Value Changes- INDAS Adjustment 15,505.95 23,751.27
On account of Provision for Impairement and fair valuation of investments (15,742.83) -19,497.02
Fair Value Changes- Debenture 120.30 59.10
Loan Fair Valuation 14,683.59 14,683.59
Deferred income tax asset
On account of Financial Instrument (15,544.87) -15,916.61
Timing difference on investments in securities 35,126.15 *
Timing difference on tangible and intangible assets depreciation and
amortisation 7.612.17 E
Property Plant And Equipment - -
Provisions and Disallowance 487.74 .
Business loss/unabsorbed depreciation {330.65) 2,568,771
Others 1,356.86 466.74
Total deferred tax liabilities/ (assets) {net) (7,878.90) 36,291.52
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CONTINGENT LIABILITIES

Particulars

As at
31st March, 2023

As at
31st March, 2022

Claims against Companies not acknowledged as debt

a) Corporate guarantees given to banks for financial assistance
extended to subsidiaries and other bodies corporate to Delhi
waste management najafgarh private limited and Punjab
National Bank for financial assistance sanctioned to ADD
Technologies (India) Ltd as per term of sanction

(b) 8,80,945 equity shares of SPML Infra Limited have been
pledged in favour of IFCI Limited (Previous year : IFCI Limited)
against the loan taken by SPML Infra Limited as per terms of
sanction.

(c) Performance bank guarantees given to various authorities
(d) Disputed tax demands for Asst. Year 2016-17 for which the
company has preferred Appeal

a) Disputed tax demands for Asst. Year 2012-13 for which the
company has preferred Appeal

b) Disputed tax demands for Asst. Year 2017-18 for which the

2,20,646.23

2,30,000.00
6228.42

3127.23
3404.432

2558.552

55,000.00

2,00,900.00
30,778.42

3,127.23

company has preferred Appeal

Lands of the Company at Vilapatti Village, Kodaikanal and Jain
farms, Malur, Bagalur were given as Collateral Security for the
financial assistance given by M/s Punjab National Bank Rs.
55,000.00 (PY - Rs. 55,000.00) in favour of subsidiary Company

namely ADD Technologies (India) Limited. 5,295.14

37 Capital and Other Commitments:

38

39

Estimated amount of contracts remaining to be executed on capital account and not provided for: as at 31st
March 2023 - Rs. Nil, as at 31st March 2022 - Rs. Nil.

Earning Per Share
Basic EPS amounts are calculated by dividing the profit for the year attributable to equity holders of the parent

by the weighted average number of Equity shares outstanding during the year.

The following reflects the income and share data used in the basic and diluted EPS computations:

Particulars Ax o As ot
31st March, 2023 31st March, 2022
Net profit available for Equity Shareholders (1,63,810.55) 3,627.83
|Weighted Average number of Equity shares 3,633.96 3,633.96
Basic and Diluted Earnings Per Share (45.08) 1.00

Significant accounting judgements, estimates and assumptions

The preparation of the financial statements requires management to make judgements, estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the
accompanying disclosures, and the disclosure of contingent liabilities. Uncertainty about these assumptions and
estimates could result in outcomes that require a material adjustment to the carrying amount of assets or
liabilities affected in future periods.

Judgements: In the process of applying the company’s accounting policies, management has made the
following judgements, which have the most significant effect on the amounts recognised in the financial

Estimates and assumptions: The key assumptions concerning the future and other key sources of estimation
uncertainty at the reporting date, that have a significant risk of causing a material adjustment to the carrying
amounts of assets and liabilities within the next financial year, are described below. The company based its
assumptions and estimates on parameters available when the financial statements were prepared. Existing
circumstances and assumptions about future developments, however, may change due to market changes or
circumstances arising that are beyond the control of the company. Such changes are reflected in the

assumptions when they occur.
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Impairment of non-financial assets: Impairment exists when the carrying value of an asset or cash generating
unit exceeds its recoverable amount, which is the higher of its fair value less costs of disposal and its value in
use, The fair value less costs of disposal calculation is based on available data from binding sales transactions,
conducted at arm’s length, for similar assets or observable market prices less incremental costs for disposing of
the asset. The value in use calculation is based on a DCF model. The cash flows are derived from the budget
for the next five years and do not include restructuring activities that the company is not yet committed to or
significant future investments that will enhance the asset’s performance of the CGU being tested. The
recoverable amount is sensitive to the discount rate used for the DCF model as well as the expected future
cash-inflows and the growth rate used for extrapolation purposes. These estimates are most relevant to
goodwill and other intangibles with indefinite useful lives recognised by the company.,

Taxes: Deferred tax assets are recognised for unused tax losses to the extent that it is probable that taxable
profit will be available against which the losses can be utilised. Significant management judgement is required
to determine the amount of deferred tax assets that can be recognised, based upon the likely timing and the

level of future taxable profits together with future tax planning strategies.

Fair value measurement of financial instruments: When the fair values of financial assets and financial
liabilities recorded in the balance sheet cannot be measured based on quoted prices in active markets, their
fair value is measured using valuation techniques including the DCF model. The inputs to these models are
taken from observable markets where possible, but where this is not feasible, a degree of judgement is
required in establishing fair values. Judgements include considerations of inputs such as liquidity risk, credit
risk and volatility. Changes in assumptions about these factors could affect the reported fair value of financial

instruments.

Foreign Currency Earnings And Outgo: (Amount in Rs.)

Purticiili For the Year ended | For the Year ended
31st March 2023 31st March 2022

Foreign Currency Earnings

Sales =

Foreign Currency Expenses

Capital Expenditure -

Revenue Expenditure - (Import of GPS and Handheld Devices 905.37 38.83
Spares)

QOutgo - Travel, Boarding and Loading Expenses 330.68 »
Total 1,236.05 38.83

There are no reported foreign currency exposures that have not been hedged by a derivative instrument or
otherwise, hence the disclosure of the same is not made.

42 CIF value of imports CY Rs 905.37 Rs (PY Rs 38.83).
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43 EMPLOYEE BENEFITS

A Defined contribution scheme

The details of employee contribution scheme are given below: During the year, the Company has recognized the following amounts in the Statement of Profit and Loss:
{Amount in Rs.'000)

For the Year ended |For the Year ended|
31st March 2023 | 31st March 2022
Employer's Contribution to Provident Fund 12,509.08 3,152.80
Employer’s Contribution to Employees State of | ce 3,828.60 703.03
Employer's Contribution to Supperannuation 20.00 29.38
Employer's Contribution to LIC-EDLI Insurance Scheme - 18.20
Empl s Contribution to National Pension Scheme 98.10 130.80
Employer’s Contribution to Labour welfare fund 1.72 6.12
Total 16,457.50 4,040.32

B Defined benefit plans

Gratuity: In accordance with the Payment of Gratuity Act of 1972, the Company contributes to a defined benefit plan (the “Gratuity Plan”) covering certain categories of
employees. The Gratuity Plan provides a lump sum payment to vested employees at retirement, disability or termination of employment being an amount based on the

respective employee’s last drawn salary and the number of years of empl t with the C
The financial and demographic assumptions on annual basis used for valuation as at the Valuation Date are shown below. The assumptions as at the Valuation Date are used to

determine the Present Value of Defined Benefit Obligation at that date:

Summary of financial assumptions:
As at As at
Pacticigars 31st March 2023 | 31st March 2022
Discount rate 7.48% 21.55%
8.00% 5.00%
|Expected rate of increase in ¢ ion level of covered employ
Summary of Dem hic assumptions:
As at As at
| Particulars 31st March 2023 | 31st March 2022
Mortality Rate (as % of IALM (2006-08) (Mod.) ULt. Mortality Table 100.00% 100.00%
Disability Rate {as % of above mortality rate) 5.00% 0.00%
MNormal Retirement Age 70 years 70 years
|Adjusted Average Future Service 34.91 Years 26.29-37.70 Years
Changes in the defined benefit obligation:
As at As at
Particulars 31st March 2023 | 31st March 2022
Defined benefit obligation at the beginning of the year 7,219.45 7,941.19
Consolidation Adjustment 10,244.82 -
Current service cost 6,511.83 1,055.78
Past service coat
Met Interest cost 424.96 519.48
Sub-total included in profit or loss 6,936.79 1,575.26
Subsidiary Adjustment
Benefits paid -7,067.13 -1,102.55
Return on plan assets (excluding amounts included in net interest
expense)
Actuarial changes arising from changes in financial ptions -456.04 (194.11)
Actuarial changes arising from changes in d phic assumptions
Experience adjustments -1,422.71 -963.33
Subtotal included in OCI -1,878.75 (1,194.44)
Contributions by employer -
Defined benefit obligation at the end of the year 15,455.17 7,219.45
Changes in the fair value of plan assets:
As at As at
|Particulars 31st March 2023 | 31st March 2022
[Fair Value of Plan Assets at the beginning 4,792.11 3,336.73
Interest Income - 170.10
Contrit by employer 2,275.02 2,387.84
Benefit P from Plan Assets -7,067.13 -1,102.55
R - Return on Assets (Excluding Interest Income} % -
Fair Value of Plan Assets at the end - 4,792.11
A quantil sensitivity analysis for significant ption for defined benefit obligations are as shown below:
As at 31st March, 2023 As at 31st March, 2022
Particulars
0.5% increase 0.5% decrease 0.5% increase | 0.5% decrease
Discount rate 14342.91 16703.46 6981.36 7474.84
Expected rate of increase in compensation level of covered employees 17968.12 13377.35 7689.34 6791.99
Withdrawal Rate 13495.10 18145.55 7051.92 7416.53

The sensitivity analyses above have been determined based on a method that extrapolates the impact on defined benefit obligation as a result of reasonable changes in key
assumptions occurring at the end of the reporting period.
contributions to the defined benefit plan in future years:

The following pay ate exp
As at As at
Particulars 315t March 2023 | 31st March 2022 |
Within the next 12 months (next annual reporting period) 42.31 690.31
Between 2 and 5 years 2,490.64 3,152.40
Between 5 years 68,381.65 9,876.13
[To:al expected payments 70,914.60 13,718.84
H'h“e'-'ije'?"se;d\on of the defined benefit plan obligation at the end of the reporting period is 19 years (PY: 19 years).
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International Constructions Limited
Notes to consolidated financial statements for the vear ending March 31, 2023

45 Segment Reporting

An operating segment is a component of the Group that engages in business activities from which it may earn revenues and
incur expenses and for which discrete financial information is available. Operating results of all operating segments are
reviewed regularly by the management to make decisions about resources to be allocated to the segments and assess their

performance,

The Company has four reportable segments as described below, which are the Company's strategic business units. These
business units offer different products and services, and are managed separately because they require different technology
and marketing strategies. For each of the business units, the Company’s management reviews internal management reports
on at least a monthly basis.

The following summary describes the operations in each of the Group’s reportable / reported segments:

Reportable Segments Operation
Technology - ATP Providing Anytime payment machine
Technology - GPS Providing GPS
Waste Collection of Waste and Transporation
Infrastructure Providing infrastructure services
Others Incubation, Investment, financing and
promotion of new / existing ventures.
(Amount in '000)
For the year ended 31st|For the year ended 31st
o PARIEIGERS March 2023 March 2022
1 |Segment revenue (gross)
a) Technology - ATP 25,531.52 50,726.07
b) Technology - GPS 35,569.42 17,318.76
¢) Waste 8,42,963.89 <
d} Infrastructure 1,43,700.00 -
&) Others - 2,600.00
Revenue from Operations 10,47,764.83 70,644.83
2 |Segment results (Profit / (Loss) before tax and interest)
a) Technology - ATP 8,617.43 13,870.64
b) Technology - GPS 11,286.04 (1,496.71)
c) Waste (2,63,286.87) -
d) Infrastructure 1,32,281.36 -
&) Others (69,954.31) (112.58)
Total (1,81,056.35) 12,261.35
i. Finance Costs (41,671.71) (18,378.72)
ii. Unallocable expenditure net off unallocable income 21,589.72 (8,596.54)
:ctal Profit/{loss) before share of Profit/(loss) of Associates and Joint Ventures and (2,01,138.34) (14,713.91)
ax
3 |Segment Assets
a) Technology - ATP 6,424 30 41,565.20
b) Technology - GPS 2,467 45 15,187.79
c) Waste 10,34,543.16 -
d) Others 5,39,363.11 9,34,904.16
e) Infrastructure 252714 -
fiUnallocable assets 32,114.29 16,079.06
Total Segment Assets 16,17,439.45 10,07,736.21
4 |Segment Liabilities
a) Technology - ATP 64.90 24,085.00
b) Technology - GPS < 16,050.95
c) Waste 4,97,132.05 -
d) Others 1,50,300.18 3,30,265.70
2) Infrastructure - -
f)lUnallocable assets 47,332,786 30,714.95
Total Seg Liabilities 6,94,829.89 4,01,096.60

&




International Constructions Limited

Notes to consolidated financial statements for the year ending March 31, 2023

46 Fair values

The carrying value and fair value of financial instruments by category:

Assets and liabilities carried at amortised cost

(Amount in '000)

Carrying Value Fair Value
Particulars As at 31st March, | Asat 31st March, | Asat 31st March, | As at 31st March,
2023 2022 2023 2022

Financial assets

Trade Recievables 2,07,268.99 30,044.19 2,07,268.99 30,044.19
Cash and cash equivalents 1,11,676.43 2,841.47 1,11,676.43 2,841.47
Loans 6,07,330.44 1,70,696.36 6,07,330.44 1,70,696.36
Other non current financial Assets 26,006.02 15,338.35 26,006.02 15,338.35
Other current financial Assets 20,439.30 10,227.32 20,439.30 10,227.32
Total 9,72,721.17 2,29,147.70 9,72,721.17 2,29,147.70
Financial liabilities

Borrowings 2,52,004.66 1,44,077.79 2,52,004.66 1,44,077.79
Trade Payables 62,899.98 2,255.07 62,899.98 2,255.07
Other Non Current Liabilities - 21,424.50 = 21,424.50
Other Financial Libilities 428.83 38,833.77 428.83 38,833.77
Other Current Liabilities 2,89,834.27 1,56,915.60 2,89,834.27 1,56,915.60
Total 3,14,904.64 1,46,332.87 3,14,904.64 1,46,332.87

There are no assets and liabilities which have been carried at fair value through the profit and loss account,

There details of assets and liabilities which have been carried at fair value through the other comprehenssive

Carrying Value Fair Value
Particulars As at 31st March, | Asat 31st March, | Asat 31st March, | As at 31st March,
2023 2022 2023 2022
Financial assets
Investments 1,05,306.54 2,14,658.42 1,05,306.54 2,14,658.42
Total 1,05,306.54 2,14,658.42 1,05,306.54 2,14,658,42

The management assessed that cash and cash equivalents, trade receivables, trade payables, and other current liabilities approximate their

carrying amounts largely due to the short-term maturities of these instruments.

The fair values of the unquoted equity shares have been estimated using a DCF model. The valuation requires management to make certain
assumptions about the model inputs, including forecast cash flows, discount rate, credit risk and volatility. The probabilities of the various
estimates within the range can be reasonably assessed and are used in management’s estimate of fair value for these unquoted equity

investments.

47 Fair value hierarchy
Level 1: Quoted prices in active markets for identical assets or liabilities

Level 2: Significant observable inputs other than quoted prices included in level 1 that are observable for the asset or liability, either

directly (i.e. as prices) or indirectly (i.e. derived from prices).

Level 3: Significant unobservable inputs for the assets or liabilities that are not based on observable market data (unobservable inputs).

The fair value of trade receivables, current loans, other current financial assets, current borrowings, trade payables and other current
financial liabilities is considered to be equal to the carrying amounts of these items due to their short-term nature. The following table

provides an analysis of financial instruments and other items that zre measured at fair value and have been grouped
I aval 1 helmwe

into Level 1, 2 and

(Amount in '000)

Fair value Fair value
Particulars hierarchy As at 31st March, | As at 31st March,
(Level) 2023 2022

Financial Assets

Measured at amortised cost

Trade receivables 1 2,07,268.99 30,044,19

Cash and cash equivalents 1 1,11,676.43 2,841.47

Other Current Financial Assets 1 20,439.30 10,227.32

. |Measured at FVTPL:

Other Non-Current Financial Assets 2 26,006.02 15,338.35

Right to Use an Asset 2 13,149.95 .

Financial Liabilities

[Measured at amortised cost

Borrowings 2 2,52,004.66 1,44,077.79

Trade Payable 62,899.98 2,255.07

Measured at FVTPL:

Lease Liabilities 2 13,170.33 =
= ==10ther Current financial liabilities 2 428.83 38,833.77

N

Théga}vere no transfers between Level 1, 2 and Level 3 during the year ended 31 March 2023 and 31 March 2022.
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Notes to consolidated financial st

48

49

for the year ending March 31, 2023

Financial risk management objectives and policies
The Company’s principal financial liabilities, other than derivatives, comprise loans and borrowings, trade and other payables, and financial

guarantee contracts. The main purpose of these financial liabilities is to finance the Group's operations and to provide guarantees to support its
operations. The Company principal financial assets include loans, trade and other receivables, and cash and cash equivalents that derive directly

from its operations.

The Company is exposed to market risk, credit risk and liquidity risk. The C 's senior mar t oversees the management of these risks.
The C 's senjor 1t is supported by a financial risk committee that advises on financial risks and the appropriate financial risk
govemance framework for the company. The financial risk committee provides assurance to the company’s senior management that the
company’s financial risk activities are governed by appropriate policies and procedures and that financial risks are identified, measured and
managed in accordance with the company’s policies and risk objectives.

Market risk
Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market

risk comprises three types of risk: interest rate risk, currency risk and other price risk, such as equity price risk and commodity risk. Financial
instruments affected by market risk include loans and borrowings, deposits, FVTOC| investments and derivative financial instruments.

The following assumptions have been made in calculating the sensitivity analyses:

i. The sensitivity of the relevant profit or loss item is the effect of the assumed changes in respective market risks. This is based on the financial
assets and financial liabilities held at 31 March 2023 , 31 March 2022 including the effect of hedge accounting.

ii. The sensitivity of equity is calculated by considering the effect of any associated cash flow hedges and hedges of a net investment in a
subsidiary at 31 March 2023 for the effects of the assumed changes of the underlying risk.

Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest
rates. The company's exposure to the risk of changes in market interest rates relates primarily to the company's long-term debt obligations with
floating interest rates. The company manages its interest rate risk by having a balanced portfolio of fixed and variable rate loans and borrowings.

The company’s policy is to keep between 40% and 60% of its borrowings at fixed rates of interest, excluding borrowings that relate to discontinued
operations. To manage this, the company enters into interest rate swaps, in which it agrees to exchange, at specified intervals, the difference
between fixed and variable rate interest amounts calculated by reference to an agreed-upon notional principal amount.

Credit risk

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract, leading to a financial loss.
The company is exposed to credit risk from its operating activities (primarily trade receivables) and from its financing activities, including deposits
with banks and financial institutions and other financial instruments.

Liquidity risk
The Company monitors its risk of a shortage of funds using a liquidity planning tool.

The Company’s objective is to maintain a balance between continuity of funding and flexibility through the use of bank loans and group company
loans. The Company's pelicy is that not more than 25% of borrowings should mature in the next 12-month period. All the borrowings are from
group companies and they are payable on demand. As on date no loan has been demanded for repayment, accordingly the % of borrowing to be
repaid during the year has not been provided. The company assessed the concentration of risk with respect to refinancing its debt and concluded
it to be medium.

The table below summarises the maturity profile of the Company’s financial liabilities based on contractual undiscounted payments:

. ;other payables, less
A i ‘o

Less than 3 months

As at 31st March 2023 On Demand  |Less than 3 months| S5 1% months More than 1 year Total
Borrowings 51,401.13 - 2,00,603.53 2,52,004.66
Other Financial Libilities 428.83 418.83
Other Non Current Liabilities .
Trade Payable 62,899.98 62,899.98

As at 31st March 2022 On Demand |Less than 3 months| Less than 3 months | More than 1 year | More than 1 year

to 12 months

Borrowings 89,827.33 - - 54,250.46 1,44,077.79
Other Financial Libilities 38,833.77 38,833.77
Other Non Current Liabilities 23,424.50 13,424.50
Trade Payable 2,255.07 2,255.07

Excessive risk concentration

Concentrations arise when a number of counterparties are engaged in similar business activities, or activities in the same geographical region, or
have economic features that would cause their ability to meet contractual obligations to be similarly affected by changes in economic, political or
other conditions, Concentrations indicate the relative sensitivity of the Company’s performance to developments affecting a particular industry.

In order to avoid excessive concentrations of risk, the Company’s policies and procedures include specific guidelines to focus on the maintenance
of a diversified portfolio. Identified concentrations of credit risks are controlled and managed accordingly. Selective hedging is used within the
Group to manage risk concentrations at both the relationship and industry levels.

Capital management
For the purpose of the Company’s capital management, capital includes issued equity capital and all other equity reserves attributable to the

equity holders of the parent. The primary objective of the Company's capital is to imise the shareholder value. The company
manages its capital structure and makes adjustments in light of changes in economic conditions and the requirements of the financial covenants.
To maintain or adjust the capital structure, the Gcompany may adjust the dividend payment to shareholders, return capital to shareholders or
issue new shares. The company monitors capital using a gearing ratio, which is net debt divided by total capital plus net debt. The Company’s
policy.is to keep the gearing ratio between 20% and 50%. The Company includes within net debt, interest bearing loans and borrowings, trade and
cash and cash equivalents.

i




International Constructions Limited

Notes to lidated financial for the year ending March 31, 2023
{Amount in '000)
As at 31st March As at 31st March
Facticbus 2023 2022

Borrowings 2,52,004.66 1,44,077.79
Trade payables 62,899.98 2,255.07
Other current Financial Libilities 428.83 38,833.77
Other Non current Liabilty - 21,424.50
Other current liability 2,90,263.10 1,95,749.37
Provisions 15,455.20 1,298.34
Less: cash and cash equivalents {1,11,676.43) (2,841.48) |
Net Debt 5,09,375.34 4,00,797.36
Equity 36,339.60 36,339.60
Other equity 4,90,261.68 3,11,545.37
Total Equity 5,26,601.28 3,47,884.97
Gearing ratio 49%| 54%

In order to achieve this overall objective, the Company’s capital management, amongst other things, aims to ensure that it meets financial
covenants attached to the interest-bearing loans and borrowings that define capital structure requirements, Breaches in meeting the financial
covenants would permit the bank to immediately call loans and borrowings.

No changes were made in the objectives, policies or processes for managing capital during the years ended 31 March 2023 and 31 March 2022.

50 GROUP INFORMATION

As at 31st March, | As at 31st March,

Particulars
2023 2022

SUBSIDIARIES % %
ADD Realty Limited 80.56 79.40
Add Industrial Park (Tamilnadu) Limited 64,78 63.85
Add-Elcina Electronics Park Private Limited 80.56 79.40
Ratnatray Mega Food Park Private Limited 79.75 78.60
ADD Technologies Limited 80.56 69.74
Delhi Waste Management Limited* 72.85 =
Delhi Waste Management Najafgarh Pvt Ltd* 37.15
ASSOCIATES
Delhi Waste Management Limited - 47.95
DWMG Software Private limited* 24.28 -
SPM Engineers Limited** - 45,33
Leonis Austin Town Devlopers Private Limited 38.27 7.7
Leonis HSR Devlopers Private Limited 38.27 7.7
Leonis Kormangala Complex Private Limited 38.27 wn
Leonis R T Magar Devlopers Private Limited 38.27 kel
Leonis Sadashivanagar Devlopers Private Limited 38.27 7.7
Leonis Vijaynagar Devlopers Private Limited 38.27 7.

* Delhi waste Management Limited has been converted from Associate to Subsidiary w.e.f. 30th September 2022.
“* SPM Engineers Limited ceased to associate w.e.f 31st March 2023
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international Constructions Limited
Notes to consolidated financial statements for the year ending March 31, 2023

53 RATIO

The following are analytical ratios for the year ended March 31, 2023 and March 31, 2022

Sr. No Particulars Numerator Denominator As at As at Variance |Referenc|
31st March 31st March » e Note
2023 2022
i Current Ratio Current assets Current liabilities 2.10 0.64 229.03% 1
2 Debt-Equity Ratio Total Debt Shareholder's Equity 0.27 0.24 15.01%
¥ Debt Service Coverage Ratio Earnings available for debt service Debt Service -0.41 0.21 -293.10% 1
4 Return on Equity Ratio Net Profits after taxes Average Shareholder’s Equity -21.42% 0.62% -22.04%
5 Inventory turnover ratio Purchases of Goods Average Inventory 4.36 1.34 | 301.73% 1
6 Trade Receivables turnover ratio Revenue Average Trade Receivable 4.71 0.98 380.97% 1
7 Trade payables turnover ratio Purchases of services and other expenses Average Trade Payables 26.11 1.27 1956.16% 1
8 Net capital turmover ratio Revenue Working Capital 1.99 -0.66 -401.43% 1
g Net profit ratio Net Profit Revenue -19.20% -21.28% 2.08%
10 |Return on Capital employed Earning before interest and taxes Capital Employed -17.17% 0.52% -17.6%%
11 Return on investment Income generated from investments Cost of Investments NA NA NA
Motes

1. During the year the company has acquired the material subsidiary namely DWM resulting into the inclusion of DWM and its subsidiaries F5 as part of the group. This has resulted
into material variances between current year and previous year figures.

54  After the implementation of the Project Facility by the subsidiary company, during the operation of the Project Facility certain disputes have cropped up between the company
and the customer Municipal Corporation of Delhi (MCD) with regard to the payable to the comy as per the terms of the Concession Agreement. As per the Article

11.1(b) the company had informed the defaults to the Principal Secretary, Urban Development Department Delhi for amicable resolution. However No action has been taken by the
customer (i.e. MCD).

Therefore, The company had filed Petition under section 11(6) of the Arbitration and Conciliation Act, 1996 seeks appointment of a three member Arbitral Tribunal before High
Court of Delhi on 28.05.2021 to adjudicate disputes arising out of concession Agreement dated 31.01.2005 between DWM and MCD. However, Hon'ble High Court Delthi was taken up

DWM petition on 31.05,2021 (Urgent Basis).
Hon'ble High Court of Delhi passed an order on 24 August 2021 to appointment of Arbitral tribunal and Arbitration proceedings are in progress as on date.

55 EVENTS AFTER THE REPORTING PERIOD:
On May 03, 2023, the Board of Directors, subsequently, on 5th June, 2023 Shareholders of the Parent company approved the buyback of equity shares, for purchase by the Company

of up to 7,26,792 (Seven Lakh Twenty Six Thousand Seven Hundred and Minety Two) Equity Shares (representing 20% of total number of Equity Shares of the Company) of face value

of £10/- (Rupees Ten) each from the shareholders of our Company on a proportionate basis by way of a tender offer, at a price of Rs. 14/- (Fourteen Rupees Only) including
premium of  4/- (Rupees Four Only) per Equity Shares for an aggregate amount not exceeding ¥ 1,01,75,088/- (Rupees One Crore One Lakh Seventy-Five Thousand Eighty-Eight
Only}, in accordance with the provisions contained in the Companies Act, 2013 and rules made thereunder. Taxes and transaction costs due on the buyback of equity shares will be
paid separately.

The Company concluded the buyback of 545753 equity shares as approved by the Board of Directors on May 03, 2023, subsequently, approved by the Shareholders passing a Special
Resolution through Postal Ballot ended on 5th June, 2023. This has resulted in a total cash outflow of T 81,48,944/- (including tax on buyback of ¥ 5,08,542). In line with the
requirement of the Companies Act, 2013, an amount of ¥ 81,48,944/- has been utilized from retained eamings. Further, capital redemption reserve (included in other reserves) of
¥ 54,57,530 (representing the nominal value of the shares bought back) has been created as an apportionment from retained earnings. Consequent to such buyback, the paid-up
equity share capital has reduced by ¥ 5,45,753/- and stand at % 3,08,82,170/-

56 The amounts and disclosures included in the financial statements of the previous year have been reclassified and regrouped whereever necessary.

As per our Report of even date.
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