INTERNATIONAL CONSTRUCTIONS LIMITED

November 01, 2022

To

Listing Department

The National Stock Exchange of India
Limited, Exchange Plaza, Bandra Kurla
Complex, Bandra (E) Mumbai - 400 051

Symbol: SUBCAPCITY

Dear Sir /Madam,

Sub: Submission of Recommendation of the Committee of Independent Directors
pursuant to Regulation 28 of Securities and Exchange Board of India (Delisting of
Equity Shares) Regulations, 2021, as amended ("Delisting Regulations™)

This is in continuation to our earlier intimation that of one of the promoters of the
International Constructions Limited viz., Mrs. Priti Devi Sethi (“Acquirer”) along with Anil
Kumar Sethi HUF (“PAC 1”), Deepak Sethi (“PAC 2”) and Zoom Industrial Services Limited
(“PAC 3”), person acting in concert with the Acquirer who are forming a part of the
promoter and promoter group of the company, as defined under the SEBI (Issue of Capital
& Disclosure Requirements) Regulations, 2018 (collectively referred to as the “PACs”), to
the Public Shareholders (as defined below), expressing their intention to : a. Acquire
9,08,490 (Nine Lakhs Eight Thousand Four Hundred and Ninety) fully paid-up equity
shares of the Company, having a face value of INR 10/- (Indian Rupee Ten) each, ("Equity
Shares”) representing (25%) of the paid-up capital held by the public shareholders of the
Company (as defined under the Delisting Regulations and to be referred to as "Public
Shareholders”) either individually / collectively along with the persons acting in concert,
as the case maybe; and b. Consequently, voluntarily delist the Equity Shares from the
concerned stock exchange where the equity shares of the Company, presently listed
namely, National Stock Exchange of India Limited (hereinafter referred to as, "NSE” or
“Stock Exchange”), by making a delisting offer in accordance with the SEBI Delisting
Regulations ("Delisting Offer").

We enclose herewith the written reasoned recommendation approved by the Committee of
Independent Directors, at its meeting held on October 31, 2022, in relation to the Delisting
Offer, pursuant to Regulation 28 of the SEBI Delisting Regulations and the recommendation
is published on November 01, 2022 in the following newspapers:

Newspaper Language Edition
Financial Express English All India
Jansatta Hindi All India
Mumbai Lakshdeep Marathi Mumbai

We request you to disseminate the same on your website at the earliest.
Yours faithfully,

For International Constructions Limited
. Digitally signed by
NIteSh Nitesh Jain
. Date: 2022.11.01
Ja I n 13:18:55 +05'30'

Nitesh Kumar Jain
Company Secretary & Compliance Officer

CIN: L45309KA1983PLC038816
Registered Office: Golden Enclave, Corporate Block, Tower C, 3" Floor, HAL Old Airport Road, Bengaluru — 560017
Tel: +91-80-49891637, email: info@addgroup.co.in, Website: - www.inltd.co.in




TUESDAY, NOVEMBER 1, 2022 WWW.FINANCIALEXPRESS.COM

10 FINANCIAL EXPRESS

FOR THE ATTENTION OF PUBLIC SHAREHOLDERS OF INDIA RADIATORS LIMITED

CIN: L7 209TNISOPLC000953
INTERNATIONAL CONSTRUCTIONS LIMITED Tl O . o 1) ol 11 W g

CORPORATE IDENTIFICATION NUMBER: L45309KA1983PLC0O38816,

Registered Office; Golden Enclave, Corporate Block, Tower C 3rd floor, STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2022
HAL Old Airport Road Bengaluru Bangalore KA 560017 IN,
Contact Details: TEL. NO.: +91-80-49891637; Email: infoi@addgroup.co.in; Website: www.inltd.co.in (Rs.in lakhs)
COMPANY SECRETARY AND COMPLIANCE OFFICER: NITESH KUMAR JAIN Quarter Ended Half Year Ended Yaar Endad
Recommendations of the Commitiee of Independant Directors(*I0C ") of International Constructions Limited {the “Company”), on Slno Particulars 30.09.2022 | 30.06.2022 | 30.09.2021 | 30.09.2022 | 30.09.2021 | 31.03.2022
tha Delisting Offer mada by Mrs. Priti Devi Sethi ("Acquirer”), along with Anil Kumar Sethi HUF ("PACTT), Deepak Sethi ("PACZ™) ad : - : - Audi
and Zoom Industrial Services Limited (*PAC3"), person acting in concert with the Acquirer {collectively “PACS"), to the public ; _ Snaudie RIdeG | Unsiiie b inayee | Aedilcied e
shareholders, as defined under Regqulation 2(1){t) of the Securities and Exchange Board of India (Delisting of Equity Shares), 1 Total income: from operations 1.82 1.79 0.81 4.1 0.50 4.31
Regulations, 2021, as amended (“Public Shareholders”) of Intermational Gonstructions Limited, Corporate Identification Number; 2 Net Profiti{Loss) for the period (before tax, exceptional and/or extraordinary items) {21.46) {25.88) (71.12) {47.34) (120.50) 711.83
;‘133[}?“&51953”’3“?3315' f']'f?”r';ﬂ[agf"*ni;;ﬂﬂfd 1“;1::EIS?F';S'*Suﬂ;!l“‘ﬂ””“h”‘l:j““‘fF*ﬂ"':j'“ﬂﬂﬂ”"f!-‘ 5:'”‘151';';3'”"31?“; e 3| Net ProfitiLoss) for the period before tax (after exceptional andlor extraordinary items) (21.46) (2588) | (7112 | @734 | (12050) | 7183
- {Indian Rupees Ten only) each ("Equity Shares” ) hefd by the Public Shareholders ,and consequentvoluntary delisting of the ; : C T i
Equity Shares from the Mational Stock Exchange of India Limited (* NSE”), the only stock exchange where the Equity Shares of 4 Net Profiti{Loss) for the period after tax {after exceptional andior extraordinary items) {17.14) (2167) (65.74) (38.81) | (109.98) 489.65
the Company are presently listed in accordance with the Securities and Exchange Board of India (Defisting of Equity Shares) ] Total Comprehensive Income for the peniod | Compnising Profit / {Loss) for the perod (after tax) and
Regulations, 2021, as amendad ("Delisting Regulations™) other Comprehensive Income (after tax)] {17.14) {21.67) (65.74) {38.81) (109.98) 48955
1 [Date of mesting of I0C 31st October, 2022 6 Equity Share Capital 80.00 50.00 80.00 80.00 20.00 80.00
2_[Name of the Company International Constructions Limited I} Reserves| excluding Revaluation Reserve) as shown in the Audited Balance Sheet of the Previous year - - - - . (513.58)
3.|Details of the Delisting Offer Voluntary Delisting Offer made by the Acquirer and PACS, to acquire shares B Earnings Per Share (of Rs.10/- each) (for continuing and discontinued operations)
pertaiming to the Company rapresenting 25% of the paid-up capital of the Company from the Public Shareholdar ; —
and consequently, voluntarily delist equity shares of the Company from National B?H' (1.90) (241) ':?'EI}? 4.31) 12.22) 54.41
Stock Exchange of India Limited (NSE) pursuant to the SEBI Delisting Regulations. Diluted: (1.80) (2.41) (7.30) (4.31) (12.22) 54.41
Floor Price: * 13.26 per Equity Share
Indicative Price; ~ 16.50 per Equity Share Notes:

The DG reviewed the folfowing:

. Initial Public Announcament dated 28.07.2022 (“IPA”) b. Detailed Public 1. The above is an extract of the detailed format Financial Results filed with the Siock Exchange under Regulation 33 of the SEBI {Listing Obligations and Disclesure Requirements) Regulations, 2015.

Announcement dated 21.10.2022 {"DPA™); and c. Letter of Offer dated 25.10.2022 2. The full format of the Quarterly Financial Results are available on the websites of Stock Exchange at www.bseindia.com and also on Company's website www.indiaradiators.com.
I he’LOF} .
4 |Name of the Acquirer and PAC | Priti Devi Sethi (“Acquirer”), along with Anil Kumar Sethi HUF (*PACT"), For India Radiaters Limited
with the Acquirer Deepak Sethi (“PAC2") and Zoom Industrial Services Limited (“PAC3") :
5.|Mame of the Manager o the Offer | SKI Capital Services Limited E N Rangaswami
Contact Person Name: Ghanisht Nagpal / Manick Wadhwa Place: Chennai Whale-time Dirgctor
Telephone No..011-41183889 Date : 31 October 2022 DIM; 06463753
Email ID: icl.delisting@@skicapital. net
Address: 718, Dr Joshi Road, Karol Bagh, New Delhi- 110005 ! . —r—r
SEBI ogstaton No. INMDOV012768 o G e D
6. |Members of the Committee of Name of the Independent Director Position in Commitlee ity {3reer e T weEs) (A govt. of india Undertaking) ' r
"'IleFlEl'ldEﬂt Directors ||'-'|.|'.l'!i'i;|"|.'l."3 EESU X L zope T GM-II'FIEESDI'I o v L T WEaC e MDBP Building, Ind Faar, Dkhls Indl Ests S Cihls Malrs Stalion), Mew Delhi-110020 ome lrs
Rajesh Kandoi Z Wember TENDER NOTICE (E-Tendering Mode Onl M N hakic you Wowme
7.|IDC Member's relationship with the | The members of the IDC are Independent Directors on the Board of Directors of the E-Tender cum Rewverse auction for Providing Professional Services of Survey = = 2 LR
Company (Director, Equity shares | Company. Except for Mr Rajesh Kandoi, who is holding 3 equity shares of the of ContainersiCargo and Inventory Management at MMLP Mundra for four Home First Finance Com any India Limited
awned, any other contract’ Company. Further, none of the members of the IDC has entered into any contract or (04) yaars ; (CIN: LE5830MH2010PLL240703) _
_|retationship), if any | any relationship with the Company. S . J [ Jender No CON/AREAIMundralSurvey/2022 flog Dt 511, fome Plezn faxingd . Boad, ncked (Fosl bt SN
8. Trading in the Equity shares / other | None of the members of the IDC have traded in any of the Equity Shares/ other Estimated Cost Rs. 1,19,59,838/- (Inclusive of GST) Phone Nos.: +81 22 65 0386 Emall M. coporste Ghomefirstindia.com . Wisbeste. wane,hom efivstinc. com
securities of the Company by DG | securities of the Company except as follows: Date of Sale (On Lina) Fram 01/14/2022 at 15:00 hrs. to 15/11/2022 MOTICE FOR EXERCISE OF PUT OPTION AND PAYMENT OF INTEREST/REMDEPTION AMOUNT IN RESPECT OF SERIES 5-T.50%
Director Name | Shares pre-ransaction | Shares post-transaction | Date Last Date & Time of submission | On 16/11/2022 up to 17:00 hrs. MOTICE is hereby given pursuant 1o Ragulation 15 {7} of Secunas and Exchangs Board of India {lssue and Listing ol Non-Converlible Securiias)
Rajesh Kandoi | B0 l 3 | 30/ 0972021 Date & Time of Opening O 1711/2022 a1 15:30 Hrs Aegulations, 2021 that SBI- SG Global Securfias Services Privata Limitad (on behalf of 1CICI Prudential AMC Limited) has exercised put option
il.During the period between the date of the IPA and the date of this recommendation. S T 2 = == — for Series 5-T.50% MNovember 2023 HFFCIL Secured, Raled, Listed, Redeemable, Taxable, Non-Convertible Debentures isswed on prvate
nil. &g:;;'ﬁ’;bgl{_,';ngm_dt;;l;;j:ﬂf ﬂf:.?&ﬁ'_ﬁ E,gﬁﬁmr;ﬁ:;ﬁ;;g :E'f.gm:é placement basis, of As. 10.00,000 each aggregating to As 89 croras. The Company has fwed November 11, 2022 as e record date fo determine
9.[IDC Member's relationship with Mone of the members of the 10C are in any relationship with the Acquirer or PACS websites regularly. Executive Director (Area-l e sigitle NCD holder entiled ko receive payment af interest and redemplion amount on the P option dade |.e. Noverber 30, 2022.
the Acquirar except as follows: The Compary has mada the nacessary disclosurss i tha Stock Exchange in this regard and the sama is also availabés on tha websita of the
2. Amitava Basu e T i 3 Compary at waw homafesiindia com,
' Commen Companies ] Comman Directors U.P. State Road Transport Corporation By Order of the Board
1, | International Constructions Limited Priti Devi Sethi (Acquirer) and Anil b St Parivahan Bhavan, Tehri Kothi, 6 M.G. Marg, Lucknow-226001 |U.P) For Home First Finance Company India Limited
Kumar Sethi (Karta of PAC 1) Motification no. ; 291 CAMDIZ2-140 GAMD/22 Dated ; 31,10 2022 SR
2. add Energy Management Company Anil Kumar sethi (Karta of PAGT) TENDER INVITATION FOR ADVERTISING MEDIA Dafa; Ocicbar 31, 2022 =ya !'.I' ;;:ralm'
i imi Pz Murmba Bompasy
4 Eg}ﬁeélqﬂe?hm Tarmil Nadul Limited | O k Sathi (PACS UPSRTC is imviting e-tenders from companies, firms and individuals for
b, Raj trkus ::1 1ark {13rmi hadu) Limited | Deepak et [PA%2) providing display rights on UPSRTC bus stations for 05 (FIVE) years, The E tender CORRIGENDUM FOR THE ATTENTION OF PUBLIC SHAREHOLDERS OF
. Hajesh Ranool _ o of UPSRTC shall be available on the website of Govt. eportal E-tender.up.nic.in.
| Common Companies _ Comman Direclors The tender document can be downloaded from e-tender website TTI ENTE RP RISE LIMITED
1.-.U||f.r|:| Em’.r_g:.‘ Management Company Anil Kumar Sethi (Karfa of PAGT) gggi;J:%EEFEMEE;:i Eﬁrﬁﬁnﬁ_‘i Eﬁ;?:flg;:a E[l;[ date ;;E?;:;Dﬂf A public limited company incorporated under the provisions of the Companies Act, 1956
Private Limied _ R e of sy phesibls amsimantadandiin’ comgendium. The B Schaduls _ _ Corporate Identification Number: L67120WB1981PLC033771; _
2. | Allahabad Waste Processing Company Ltd. | Despak Sethi (PAC2) with important timelines are as under: Registered Office: 1 RN. Mukherjee Road, Martin Burn House, 4th Floor, Suite No. 22, Kolkata-700001, West Bengal, India;
3. | Doon Valley Waste Management Private Ltd,| Anil Kumar Sethi (Karta of PACT) a.| Publication of Tender Dacument on e-tender portal 0111 2022 Contact Number: 033-22109197; E-mail Address: tti1711@gmail.com; Website: www.ttienterprise.net.
4. | Pondicherry Special Economic Zone Deepak Sethi (PAC2) https.fatender.up.nic.in and www.upsric.com This Corrigendum to the Offer Documents (‘Corrigendum’) should be read in continuation of and in conjunction with the Public Announcement dated
Compamy Ltd, bl Pre Bid Moat ng at UPSETC HO 0841 2022 Wednesday, July 06, 2022, (‘Public Announcement’), the Detailed Public Statement dated Tuesday, July 12, 2022, which was published in the Financial
[ I I I | Bublication of Corrioenduen & f o ET L Express (English) (All Editions), Jansatta (Hindi) (All Editions), Duranta Barta (Bengali daily) (Kolkata Edition) and Mumbai Lakshadeep (Marathi) (Mumbai
. | International Constructions Limited :r oy DE;' Tsrﬁm;::mqu!lrgﬂcar:? Anll 3 gﬁi%g?ﬂnniﬁ-z;ﬂ?; ;Ll;r:j' Fig;ﬂ::};?dum E'I:E 11 gDD?Eg Edition) on Wednesday, July 13, 2022 (‘Newspapers’) (‘Detailed Public Statement), the Draft Letter of Offer dated Wednesday, July 20, 2022 (‘Draft
I I S S —— TN ok '.': dria oi FAL: ' M L ) i I;JI1"'¢ID -H Letter of Offer’) and the Letter of Offer dated Friday, October 21, 2022, along with the Form of Acceptance-cum-Acknowledgement and Form SH-4
10.|Recommendation on the Delisting | Based on the review of the IPA, DPA and LOF issued by the Manager to the Dalisting N I ———— C LS el I Securities Transfer Form (‘Letter of Offer’) (The Public Announcement, Detailed Public Statement, Draft Letter of Offer, Letter of Offer are collectively
Offer, as to whether the offer is (Mfer on behatf of Acquirer and PACs, and valuation report of Equity Shares issued by a.| Opening of Technical Bid aﬁﬁ??ﬁﬁi rifeMrres/g; e;{s foffertﬁocl(n;ents’z is Reing issu1e;j t'a/ Cgpiéals}g%ar(ePAdviscirs irivate Lin;i;ed, t(;we,\AMa}rgageiz to tlllwelé)ffg]r (‘Mar:(ager‘) fotl;]am(j F?n behtalf
3 o : ictrab : BAYINES ; u - e LU of Mr. V.S. Ranganathan (‘Promoter Acquirer 1'), Ms. Bindu ‘Promoter Acquirer 2'), and Ms. Kanakavally Prathapan Karumanthra (‘Promoter
tair and reasonabie Mr Subodh Kumar (Registered Valuer Registration Number. IBBIRVIS5/2019/11703), GM (Marketing) Acquirer 3'), (Hereinafter collectively referred to as ‘Promoter Acquirers’), in respect of the open offer for acquisition of up to 66,05,150 (Sixty-Six

daled A“D”_st 10, 2022, 1]1:53. memhers of IDC r'?mmm&n'j [|'|P|[I. ) - Lakhs Five Thousand One Hundred And Fifty) fully paid-up equity shares of face value of ¥10.00/- (Rupees Ten Only) each (‘Equity Shares’) representing
a. Floor Price; Rs, 13.26 /- (Indian Rupees Thirteen Twenty Six Paisa), has been qnm m 1 A= ?Y_ 26.00% (Twenty-Six Percent) of the voting share capital of TTI Enterprise Limited (‘TTIENT’ or ‘Target Company’) at an offer price of ¥13.50/- (Rupees
calculated in accordance with the SEBI Delisting Regulations and to that extent is ] Thirteen and Fifty Paise Only) per Equity Share in accordance with the provisions of Regulations 3 (2) and 4 and such other applicable Regulations of

CONTAINER CORPORATION OF INDIA LTD. néﬁln..

s the Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, and subsequent amendments thereto
AT HTE 9 S 9uEE) A Navraima Undertaking of Govt. of indial Mahotsav

fair and reasonable; and (‘SEBI (SAST) Regulations’).

b. Indicative Price: Rs. 16.50 /- (Indian Rupees Sbdean Fifty Paisa) being higher

than the Floar Price, the Delisting Offer is in accordance with the SEBI Delisting PUBLIC AUCTION,TENDER NOTICE The capitalized terms used but not defined in this Corrigendum shall have the meaning assigned to such terms in the Offer Documents.
Regulations. DISPOSAL OF UNCLEARED/UNCLAIMED IMPORTED CARGO THROUGH Reserve Bank of India (‘RBI) approval was sought and received during the previous open offer, and it was understood that the same will suffice for
e e G btk Mo il i AT ety i 01t it gy " e s o UALEE ; RBIs confimaton regring ronseqrement of prio approvalof R i ae decided by e Acquiers o (ake por approl o e urentcpen ofer
has been at a PIEITRI) “:! “'_"3 Floor Price E”':_l the m"j":a“'"'-’_- Price, post the ’5""_3”” 'j‘:':'m':""-:‘"z"_* of Ingia Lid, shedt be suchoning R flems, E:“N:r amage mntalner:a: and and therefore, the Public Shareholders of the Target Company are requested to note that, this Offer for acquisition of up to 66,05,150 (Sixty-Six Lakhs
announcement of the Delisting Offer. Accordingly, the Public Shareholders of the tnclaimediuncleared imported carge landed &t the lerminals of Araa 1 and Area 4 thosa containers Five Thousand One Hundred And Fifty) Equity Shares representing 26.00% (Twenty-Six Percent) of the Voting Share Capital of the Target Company
Company are advised to independently evaluale the Delisting Offer and fake an r;rr.:i;.; af LTIIure H.03.2021 IhrTm E—;u-:c:.ﬂndun 1&1;2012?3&1: a&mm*m IEI» ﬂHIERE is ;ubjeBct t(l)('beir;g in rgclceigt of prior apﬁrovgl fr?m _the”R?servrei B?n,\ll( of lIjndia int tterkms o(f:Paragrap(rll{m of ChBaptE)r B'IX ?f Sectzi%qéll t())f Master I?Lrect@on
; R : : : : : * Al details abong with Terms & Conditions of auction sale & cargo details will be — Non-Banking Financial Company — Non-Systemically Important Non-Deposit taking Company (Reserve Bank) Directions, , bearing notification
informed decision in their best interests regarding tendering the equity shares held el :‘gn i mm“mmmﬁ! R number DNBR.PD.007/03.10.119/2016-17 dated September 01, 2016. In light of the above, we would like to inform you that Target company has
by them in the Delisting Offer. 02-14.3023 & 18 11-2-!]21-' e s e G -t it nrn A m made application to RBI on Friday, October 14, 2022, seeking approval of RBI for change in shareholding of the NBFC Company beyond 26.00%
11.|Summary of reasons for Based on the review of the 1PA, OPA and LOF issued by the Manager to the Offer on i i s NTICAIIENT, oM e T s b ﬁspa i (Twenty-Six Percent) of the paid-up equity capital. Except for being in receipt of the approval from the RBI, there are no other statutory approval(s)
Fecommedato betaofth Ao and PACs e mamber o e DG v consrmdhe | | e o] | oot ek vt St St v e ot o S oG e o o
g 1 Al i y v ! At LRl LN ¥ I IAIEnay d J ¥ € time or making payment 10 the Eligible Fublic Sharenolders wno nave tendere elr equity shares In the sal er, tne larget Lompany 1alls 10
foflowing rea:.-.gns_fur making rEI_:GmrnEFIdHtll:ln.‘a abave: . . . scoandingly inform tha concarned Execulive Direcior at Area 1 and Area 4 CONCOR &s well &5 receive the requisite approval from the RBI, then in such an event, an application shall be made to SEBI seeking extension of time for making payment
a. The floor price is 13,26 (Indian Rupees Thirteen Twenty Six Paisa) per Equity Cornmi . : b Lo 48 - el to the said Public Shareholders, subject to ensuring revision in the Offer Price by addition of the delayed interest at the rate of 10.00% per annum on
Sy : missiarar o Customs of e concemed Commissicnaires, and He hair obgclions/Saims i : / ! ) old "
share has been calculated in accordance with the SEBI Delisting Regulations. regarding disposal of such goods witin T {Seven Days} af ihis notice fallng which the goods willbe the Offer Price. The amount of interest shall be payable by Purva Sharegistry (India) Private Limited (‘Registrar to the Offer’) separately to the
b. The |I1d|[:ﬂ|§|'¢'E Price of Rs. 16.50 /- (Indian Hupees Sixteen Flfry Paiza) is higher auctioned on “AS IS WHERE IS BASIS" withaut any further nalice. For full detals please fog an 1o shareholders and nof through the stock excharwg.e. mechamsr.n. | o | o '
lhEIﬂ. the f_alr valuations calculgtadl by Mr SIJIIH:II:II'} ﬁumar HEQIS!ETEEI Waluer A e A R el Exsciitine Dhtin The Promoter Acquirers accept full responsibility for the information contained in this Corrigendum and for their obligations as prescribed
Hegistration Number: [BBIRV0S/201971705) i his valuation repart dated A under the SEBI (SAST) Regulations.
August 10, 2022, Issued by the Manager to the Offer
¢. In terms of SEBI Delisting Regulations, if the discovered price pursuant to the e T e o — e - N @ CAPITALSQUARE ADVISORS PRIVATE LIMITED
3 RIVERCITY CONSTRUCTIONS & DEVELOPERS PRIVATE LIMITED , ,
reverse book-building process is kess than or equal to the Indicative Price, then the S R CAPITALSOOUARE 205209, 2+ Fioor, AARPEE Genter, MIDC Road No 11, CTS 70, Andheri (East), Mumbai - 400093,
Acquirer will be required to purchase the equity shares of the Public Shareholders Farm No. INC-26 r e~ Maharashtra, India
at the Indicative Price, (Pursuant o Risle 30 af the Compantes (Incorporation) Rules, 2014] R e v g°"t.?‘:‘: d’;umbe“ . g '22.;6|6849999
: . Betore the Cemval Goverangenr, nlr.e.llll_:nll .I'l!-;']_:.luli.;hl e Wptrary H‘-:'J,a'.ll.ll.' mai ress: m Capitalsquare.in
The members of IDC, however, SUME:SI !ha'! the Public Shareholders of the Company In the matter of Sub-Secton (4] of Section [3 of the Compames Act, 2013, and clause {a) Website: www.capitalsquare.in
should independently evaluate the Delisting Offer, and market performance of the of sub-rule (5} of Rube 30 of the Companies {Incorporation) Rules, 2014,  AND Contact Person: Mr. Viveka Singhal
Company and take an informed decision in respect of the Delisting Offer. In the matter of RIVERCITY CONSTRUCTIONS & DEVELOPERS PRIVATE SEBI Registration Number: INM000012219
This statement of recommendations will be available on the website of the Company LIMITED having its Registered Office st A-1, Satyn Apartment, 5.V Road, Kandivali Validity: Permanent
at hﬂpS'.'""'.'."l'l"l.".' inftd.co.iny {Weal), Murmban City, Maharashire — 400067, Indiz .o Apphoant Compaity Corporate Identification Number: U65999MH2008PTC187863
12, |Disclosure of Voting Patterm a. The Chairperson approved the recommendations of the IDC viz., Amitava Basu. Notice is hereby given to the gencral public that the Company proposes to make an Date: Vonday. Ocloner 31. 2022 On behalf of the Promoter Acqu"e;
b. Rajesh Kandoi being an inferested director did not participate in voting since he is application to the Central Government (through Regional Director — Western Region) u's a e'. on ay’. ctober o1, sal-
hﬂlding Equi-[},- Sh-ﬂ.fES ﬂf ﬂ'bE Eﬂmﬁﬂn}' :_-3“] b Ilu:[ {'!I:-. -'l.‘.q.';i Eilf."- ;.ql.\.'klmfz Il.'ul':l:l.rl1:|u|1|::-||l T.lr ':I;I-:::Iim;dnr glljﬂ ':[::: I:;;Jm Place: Mumbai Mr.V S Ranganathan
i TR oPigsany o [ernEs of fe dpecial resmubion passed at the B0 eld on k o
c. !m:lEpenn:IEnt Advisor of the IDP wiz., G.L. Kothari advised the IDC members to vote TN Aplban ACarmaiy 16 Shangs iis: fieaiirl Dt ol th PS i of FRUITION VENTURE LIMITED
in favour of the recommendations. Muharushira™ to the “Notional Capital Territory of Delhi™, . . o ) . )
13. |Detaits of Independent Advisors, | Mr. G L Kothar, Chartered Accountant was engaged by [DG for his experl advice Any person whose interest 15 likely 1o be affected by the proposed change of the RO of Registered Office: - 21-A, 3" Floor Sawitri Bhawan, Commercial Comp Mukharji Nagar, New Delhi 110009
if anwv. the Company may deliver cither on the MOA-21 portal (ssewmicagov.in) by filing . - - il id: i |
T4.[An I‘:I-ﬂ"IrE'r matter(s) o be Nona investor comiplaint form or couse fo be delivesed or send by registered post of his' her - 11 NO_ el Ema”_ 2 wn
" hi I:II‘I:||| hted ohiections supported by an affidavit stating the nature of his/ her interest and grounds of Recommendations of the Committee of Independent Directors (lDC) on the Open Offer to the
g ettt e g co T e B el i e Shareholders of Fruition Venture Limited under Regulation 26(7) of SEBI (Substantial Acquisition
; : . : . ; 402, Maharashica within Fosrtecn dayvs from the date of publication of this notice = = =
To the best of our knowledge and beliel, after making a proper enguiry, the information contained in or accompanying this with a copy to the applicant company ot its Registered Office a8 the address; of Shares and Takeovers) Regulations, 2011 (SEBI SAST Regulations), as amended till date
staterment is, in all material respects, frue and correct and not misleading., whether by the omission of any information otherwize “A-1, Sotva Apariment, 5.V Road, Kandivali(Wess), Mumbai. Maharmshira- 40067 D 8.10.2022
and includes all the information required to be disclosed by the Company under the SEBI Delisting Reguiations. :I'"_“"_ﬁé'_';_l'_‘:_'*;!:Jj:‘_lm CTIONS & DEVELOPERS PRIVATE LIMITED ale T
_ ! o o B ‘ - ’ Name of the Target Company (TC) Fruition Venture Limited
For and on behalt of the Committee of Independent Directors of Self=. ; : . _ : : _
International Constructions Limited I; !“-"5”-“*;;:”-3 Trlu-hu Details of the Offer pertaining to TC Open Offer made by Acquirers namely Mr. Krishan Kumar Aggarwal and Mr. Nitin
/- R - 2 Aggarwal to acquire upto 10,40,000 equity shares ("Offer Shares"), representing
Date : 31.10.2022 Amitava Basu e t.f,' :I: esiven A 26.00% of the paid up share capital of Fruition Venture Limited. (Target Company).
acs L LG
Place. Bangalore Chairperson Offer Price: Rupees 13/- (Rupees Thirteen Only) per equity share as mentioned in the
Letter of Offer filed with SEBI.
VINTAGE COFFEE AND BEVERAGES LIMITED Name of the Acquirers Mr. Krishan Kumar Aggarwal and Mr. Nitin Aggarwal.
{Formerly known as Spaceage products Limited] - - -
Regd. Off: B-702, Neelkanth Business park, Mear Vidyavihar Bus Stop, Vidya vihar (W), Mumbai - 400086 Name of the Manager to the Offer D & A Financial Services (P) Ltd
CIN: L34300MH1SB0PLEC2ETI3Y E-Mail 1d: roc.spaceageigmail.cam SEBI Registration No.: INM000011484
EXTRACT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, EDHR — Members of the Committee of Independent Directors| (@) Mr. Tarsem Kumar Jain
— - é Z'“:" g) () Mr.Sunit Gupta
Quarter Ended skEn #ar En (©) Ms.Deepika Jain
:;' Particular b bt : e '",5'2 v L b it : m_n&.znﬁ. b : IDC Member's relationship with the TC (Director, Members of the Committee do not have any relationship or interest in the Company
i Standalone| Consolidated | Standalone | Consolidated| Standalone |Consolidated |Standalone | Consolidated | Standalone | Consolidated | Standalone | Consolidated Equity shares owned, any other contract/ except to the extent of the sitting fees paid and the reimbursement of expenses by
Unaudited Unaudited Unaudited Unaudited Unaudited Audited relationship), if any the company in their capacity as Directors.
- | Tatal Incame from Operations 1023.56 1528.74 | 46481 1064.82 25.05 | 133789 ) 148837 2553.58 34.75 1347.50 | 532.22 172639 Trading in Equity Shares/other securities of the TC | Members of the Committee do not hold any shares or securities in the Target Company.
2. | Mat Profit ¢ {Loss} for the period by IDC Members
{nefore Tax, Exceptional andior . - — - - — -
Extraordinary items) 41.40 104.28 18.16 51.45 1.82 {295 34) 54 56 155.73 204 (294.22) 2410 | (1163.85) IDC Member's relationship with the Acquirers/PAC | No relationship exists between the members of the IDC and the Acquirers.
& :;I:ftn F'r-:|1ﬁ1 / I_rl-‘l:l':;iilrEhr th1n_a pi;in-du Trading in equity shares/other securities of the Not Applicable
re iax |Bier CaCepinomss an +Or :
Extranriinary items) 41,40 104,28 | 1816 5145 182 | (29534)| 5056 155,73 208 | (poa2m| 2410 [1163.85) Acquirer/PAC by IDC Members
4. | Mt Profit { [Loss) for the pericd Recommendation on the Open Offer, as to whether |  IDC members believe that the Open Offer made to the shareholders of Fruition Venture
after tax [afber Exceplional and!od the offer is fair and reasonable Limited is fair and reasonable.
Extraordinary items) 10,63 82.95 13.44 34.76 1.41 {314.01) 44.07 117.21 2 28 {313.15) 17.83 | (122717 _ , — _ _ _
:-_?ﬂtn-lcarrnrehmwm_ — — —— o — = Summary of reasons for recommendation In forming the aforesaid opinion/recommendations the IDC has considered the following:
the period [Comprising Profit [ (Loss) 1. Offer Price is higher than the price as arrived by taking into account valuation
08 Shal gt (Ml sy sal Ciivee arameters and such other parameters as are customary for valuation of shares
Comprehensive Income {after tax]] 10,63 B2 85 13.44 34,28 1,41 {314.01) 44.07 117.21 228 {313.18) 1783 | (1227147 P _ nerp ry
& | Equity Shara Captal e Vs — — —_— of such companies, which comes to Rupees 12.96/- per share
af Rs. 10/ ; 6980, 22 GO80.22 | B980.22 G080.22 | S04552 504552 | 658022 608022 | LH04552 504552 | 698022 G8g0.22 The Open Offer by the Acquirer (s) are being made at the highest price amongst the
7. | Resarvas (excluding Ravaluation selective criteria and is in line with the Regulations prescribed under the SEBI (SAST)
Eeser'.'e jSE.E. inu;'.'n in the Audited s i Regulations, and hence appear to be fair and reasonable.
#ance Sheet of the previous year 13679.45 10 : : :
3. | Eamings Per Share (of Rs. 10 Details of Independent Advisors, if any NIL
gach) [for conlinuing and Any other matter(s) to be highlighted NIL
discontinued aperations) -
1. Basic: = ; s ; "To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this statementis, in all
2. Diluted 004 0.12 g0z D-03 0.00 (0.42) 0-04 017 000 (042) 0.43 {1.76] material respects, true and correct and not misleading, whether by omission of any information or otherwise and includes all the information
Netes: - required to be disclosed by the Committee of Independent Directors of Fruition Venture Limited under the SEBI (SAST) Regulations, 2011."
I. The sbowe is an extract of the defailed format of Unawdited Financial Results for the quarterly & half year ended on September 300 2032, filed with the Stpck Exchanges under Requlation 33 of SEBI [Listing and
Other Disclosures Requirements) Reaulations, 2015 The detailed format of the Financial Resulls of the company i auadable on the Website of Bombay Stock Exchange Limited (BSE) [www.hsesndia.com) and the For FRUITION VENTURE LIMITED
. For Vint Coffes and Beverages Limited Sd- Sd- Sd-
{Fw:“:rh, Spaceage pmduf“ Limited) Tarsem Kumar Jain Sunit Gupta Ms. Deepika Jain
_ Sdl- Chairman of Committee Member Member
Placa: Hyderabad Hf:;:?;lgﬂg:u:-:ut Date : 31¢ October, 2022
Date: 31.10.2022 DIN: D2181085 Place : New Delhi
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INVITATION FOR EXPRESSION OF INTEREST
FOR SALE/ASSIGNMENT OF FINANCIAL ASSETS OF

HELIOS PHOTO VOLTAIC LIMITED (HPVL)

PNB Investment Senices Limited ("PNBISL"), has been mandated by Punjab National
Bank ("PME’ or “Lead Bank”) on behalf of Consortium Lenders (viz. Pungab National Bank,
State Bank of India, Canara Bank, Union Bank of India), for assisting & advising the
Lenders on the bid process & matlers incidental theralo in connection with
saleassignment of debt of Helios Photo Voltaic Limited under Swiss Challenge Method, in
accordance with the regulatory guidelines issued by Reserve Bank of India, and other
applicable [aws,

PNBIZL, on behalf of Lenders invites Expreszions of Interest ("EQI") from
ARCs/NBFCs/FlsBanks ar any ofher permifled Transferss, to acquire the Debt of Hebos
Froto Voltaic Limited. The lenders are proposing to undertake & Swiss Challenge Bid
Process (the "Bid process’) on “all Cash'orfand'Cash-3R struciure™. Transfer of
assetsshall be “As is where is”, "As is whal is” basis and “without recourse basis” based on
existing offer in hand {"Anchor Bid™). The Anchor bidder shall have a preferential nght fo
acquire the tofal exposure under the Bid process as per terms described in the EQI
decuments/bid process documeant,

The format of EQI and Bid Process Documents are availabie on the Transaction Advisor's
website (www.pnbisl.com). Interested bidders should submet the EQI electronically vide
email to projecturjai@pnbisl.com or physically at "PNB Investment Senices Limited,
PHNB Pragati Towers. 2nd Floor, C-8, G Block, Bandra Kurla Complex, Bandra East,
Murnbai - 400051°, The deadline for submission of EO!is 3"November, 2022 by 3 pm.

Upon signing of NDA, the shortisted ebgible badders would be allowed access (o the bid
documents, electronic data room, further information including the Information
Memorandum for commencing due diligence in the account of Helios Photo \oltaic
Limited {HPVL) and making their irmevocable binding bids.

Any lerms & conditons of the EQ| may be amended or changed at any stage by
Transaction Advizor and the same will be hosted on the transaction advisor's
websiteunder “Latest on PMEISL".

Forany clarificabions, please contact the following:

Contact Person Telephone No. Email - [D
MIr. Atul Nawalkha (PNEISL) +01- UB19096229 —
Mr, Dhesren Khemani (PNEISL) | +91- BRgasaaoes | Projecturia@pnbisl.com
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FRUITION VENTURE LIMITED

Registered Office: - 21-A, 3™ Floor Sawitri Bhawan, Commercial Comp Mukharji Nagar, New Delhi 110009
Tel No: +91- 011-47082424, Email id: info@unf.in

ecommendations of the Committee of Independent Directors on the Open Offer to the
Shareholders of Fruition Venture Limited under Regulation 26(/) of SEBI (Substantial Acquisition
of Shares and Takeovers) Regulations, 2011 (SEBI SAST Regulations), as amended till date )

Date 28.10.2022

Name of the Target Company (TC) Fruition Venture Limited
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Details of the Offer pertaining to TC Open Offer made by Acquirers namely Mr. Krishan Kumar Aggarwal and Mr. Nifin
Aggarwal to acquire upto 10,40,000 equity shares ("Offer Shares"), representing

26.00% of the paid up share capital of Fruition Venture Limited. (Target Company).

Offer Price: Rupees 13/- (Rupees Thirteen Only) per equity share as mentioned in the
Letter of Offer filed with SEBI.

Name of the Acquirers Mr. Krishan Kumar Aggarwal and Mr. Nitin Aggarwal.

Name of the Manager to the Offer D & A Financial Services (P) Ltd

SEBI Registration No.: INM000011484

Members of the Committee of Independent Directors | (@) Mr. Tarsem Kumar Jain
(b) Mr. Sunit Gupta

(©) Ms. Deepika Jain

IDC Member's relationship with the TC (Director,
Equity shares owned, any other contract/
relationship), if any

Members of the Committee do not have any relationship or interest in the Company
except to the extent of the sitting fees paid and the reimbursement of expenses by
the company in their capacity as Directors.

Trading in Equity Shares/other securities of the TC
by IDC Members

| 1DC Member's relationship with the Acquirers/PAC

Members of the Committee do not hold any shares or securities in the Target Company.

No relationship exists between the members of the [IDC and the Acquirers.

JIrading In equity shares/other securities of the
Acquirer/PAC by IDC Members

Not Applicable

FOR THE ATTENTION OF PUBLIC SHAREHOLDERS OF

INTERNATIONAL CONSTRUCTIONS LIMITED

CORFORATE IDENTIFICATION NUMBER: L45309KA1983PLC038816,

Registered Office: Golden Enclave, Corporate Block, Tower G 3rd floor,
HAL Old Airport Road Bengaluru Bangalore KA 560017 IN,
Contact Details: TEL. NO.: +91-80-49891637; Email: info@addgroup.co.in; Website: www.inltd.co.in
COMPANY SECRETARY AND COMPLIANCE OFFICER: NITESH KUMAR JAIN

Recommendations of the Committee of Independent Directors(“IDC ") of International Constructions Limited ithe “Company”}, on
the Delisting Offer made by Mrs. Priti Devi Sethi ("Acquirer™), along with Anil Kumar Sethi HUF ("PACT™), Deepak Sethi ("PAGZT)
and Zoom Industrial Services Limited ("PAC3"), parson acting in concert with the Acquirer (collectively "PACS"), to the public
shareholders, as defined under Regulation 2(1){1) of the Securities and Exchange Board of India (Delisting of Equity Shares),
Regulations, 2021, as amended ("Public Shareholders™) of International Constructions Limited, Corporate Identification Number;
L45309KAT1983PLCO3EE1 6 (“Company™) in regard to the proposad acquisiton of fully paid-up equity shares having face value of
10y (Indian Rupees Ten only) each ("Equity Shares™ ) held by the Public Shareholders and consaquent voluntary delisting of the
Equity Shares from the Mational Stock Exchange of India Limited (* NSE™), the only stock exchange where the Equity Shares of
the Company are presently listed in accordance with the Securities and Exchange Board of India (Delisting of Equity Shares)
Requlations, 2021, as amendad {"Delisting Ragulations”).

Recommendation on the Open Offer, as to whether
the offer is fair and reasonable

IDC members believe that the Open Offer made to the shareholders of Fruition Venture
Limited is fair and reasonable.

Summary of reasons for recommendation Informing the aforesaid opinion/recommendations the IDC has considered the following:

1. Offer Price is higher than the price as arrived by taking into account valuation
parameters and such other parameters as are customary for valuation of shares
of such companies, which comes to Rupees 12.96/- per share

The Open Offer by the Acquirer (s) are being made at the highest price amongst the

selective criteria and is in line with the Regulations prescribed under the SEBI (SAST)

Regulations, and hence appear to be fair and reasonable.

Details of Independent Advisors, It any NIL

Any other matter(s) to be highlighted NIL

“To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this statementis, in all
material respects, true and correct and not misleading, whether by omission of any information or otherwise and includes all the information
required to be disclosed by the Committee of Independent Directors of Fruition Venture Limited under the SEBI (SAST) Regulations, 2011."

For FRUITION VENTURE LIMITED

Sd/- Sd/- Sd/-
Tarsem Kumar Jain Sunit Gupta Ms. Deepika Jain
Chairman of Committee Member Member

Date :31% October, 2022
Place : New Delhi

FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

TTI ENTERPRISE LIMITED

A public limited company incorporated under the provisions of the Companies Act, 1956
Corporate Identification Number: L67120WB1981PLC033771;
Registered Office: 1 R.N. Mukherjee Road, Martin Burn House, 4th Floor, Suite No. 22, Kolkata-700001, West Bengal, India;
Contact Number: +033-22109197; E-mail Address: tti1711@gmail.com; Website: www.ttienterprise.net.

(Twenty Six Percent) of the Voting Share Capital of the Target Company, TTI Enterprise Limited, at an offer price of ¥13.50/- (Rupees Thirteen
and Fifty Paise Only) per offer share to the public shareholders of the target company, made by , Mr. V S Ranganathan (Promoter Acquirer
1), Ms. Bindu K C (Promoter Acquirer 2), and Ms. Kanakavally Prathapan Karumanthra (Promoter Acquirer 3) (Hereinafter collectively
referred to as the ‘Promoter Acquirers’), in accordance with the provisions of Regulations 3 (2) and 4, and such other applicable provisions
of The Securities And Exchange Board of India (Substantial Acquisition Of Shares And Takeovers) Regulations, 2011, and subsequent
amendments thereto, (‘SEBI (SAST) Regulations’) ('Offer’).

This dispatch confirmation advertisement of the Letter of Offer (‘Letter of Offer Dispatch Confirmation Advertisement’) is being issued by CapitalSquare
Advisors Private Limited, the Manager to the Offer (‘Manager’) on behalf of the Promoter Acquirers and the said should be read in conjunction with the:

(@) Public Announcement dated Wednesday, July 06, 2022 (‘Public Announcement’);

(b) Detailed Public Statement dated Tuesday, July 12, 2022, which was published on Wednesday, July 13, 2022, in the newspapers, namely being
Financial Express (English daily) (All India Edition), Jansatta (Hindi daily) (All India Edition), Duranta Barta (Bengali daily) (Kolkata Edition) and Mumbai
Lakshadeep (Marathi Daily) (Mumbai Edition) (‘Newspapers’) (‘Detailed Public Statement’);

(c) Draft Letter of Offer dated Wednesday, July 20, 2022 (‘Draft Letter of Offer’);

(d) Letter of Offer dated Friday, October 21, 2022, along with the Form of Acceptance-cum-Acknowledgement and Form No. SH-4 Securities Transfer
Form (‘Letter of Offer’);

(e) Corrigendum to the Offer Documents dated Monday, October 31, 2022, which is being published on Tuesday, November 01, 2022, in the
Newspapers (‘Corrigendum’); and

() Recommendations of the Committee of Independent Directors dated Monday, October 31, 2022, which is being published on Tuesday, November
01, 2022, in the Newspapers (‘Recommendations of IDC’).

(The Public Announcement, Detailed Public Statement, Draft Letter of Offer, Letter of Offer, Corrigendum and IDC are hereinafter referred to as
‘Offer Documents’).

The terms used in this Letter of Offer Dispatch Confirmation Advertisement have the same meaning assigned to them in the Offer
Documents unless otherwise specified.

1) Completion of Dispatch of the Letter of Offer
The dispatch of the Letter of Offer to Public Shareholders as on Identified Date being Tuesday, October 18, 2022, for the purpose of this Offer,
has been completed on Saturday, October 29, 2022, the details of which has been summarized herewith as below:

ST. Particulars Mode of Dispatch|  No. of Public

No. Shareholders

1. | Letter of Offer (Through Demat mode) Email 8,962

2. | Letter of Offer (To Demat Non-Emall cases and all Physical cases) Registered Post 264

3. | Letter of Offer (Email Bounce cases) Registered Post 100
Total 9,320

2) Availability of the Letter of Offer

a) Public Shareholders may access the Letter of Offer on the websites of SEBI at www.sebi.gov.in, BSE at www.bseindia.com, Target Company at
www.ttienterprise.net, Registrar at www.purvashare.com, and Manager at www.capitalsquare.in.

b) In case of non-receipt of the Letter of Offer, Public Shareholders, including those who have acquired the Equity Shares after the Identified Date, if they
so desire, may download the Letter of Offer from the websites indicated above or obtain a copy of the same from the Manager or the Registrar at:

MANAGER TO THE OFFER

CAPITALSCUARE®

Teaming together to create vales

MANAGER TO THE OFFER

CAPITALSQUARE ADVISORS PRIVATE LIMITED

205-209, 2™ Floor, AARPEE Center, MIDC Road No 11, CTS 70,
Andheri (East), Mumbai — 400093, Maharashtra, India;

Contact Number: +91-22-6684-9999

Contact Person: Mr. Viveka Singhal

Email Address: mb@capitalsquare.in

Website: www.capitalsquare.in

SEBI Registration Number: INM000012219

Validity: Permanent

Corporate Identification Number: U65999MH2008PTC187863

REGISTRAR TO THE OFFER

=

REGISTRAR TO THE OFFER

PURVA SHAREGISTRY (INDIA) PRIVATE LIMITED

9, Shiv Shakti Industrial Estate, J. R. Boricha Marg, Opposite
Kasturba Hospital Lane, Lower Parel (East), Mumbai — 400011,
Maharashtra, India

Telephone Number: +022-2301-2518/6761

E-mail Address: support@purvashare.com

Website: www.purvashare.com

Contact Person: Ms. Deepali Dhuri

SEBI Registration Number: INR000001112

Validity: Permanent

Corporate Identification Number: U67120MH1993PTC074079

3) Schedule of Activities for the purpose of this Offer
Kindly note the schedule of the major activities set forth below:
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ochedule or Activities
Last date of publication in the Newspapers of Recommendations of the Committee of Independent
Directors of the Target Company for this Offer
Last date for upward revision of the Offer Price and/or the Offer Size
Date of publication of opening of Offer public announcement in the Newspapers
Date of commencement of Tendering Period
Date of closing of Tendering Period

Last date of communicating the rejection/ acceptance and completion of payment of consideration
or refund of Equity Shares to the Public Shareholders

4) Other Information
a) The details relating to the procedure for tendering the Equity Shares are more particularly set out in the Letter of Offer.

b) The Letter of Offer Dispatch Confirmation Advertisement shall also be available and accessible on the website of SEBI at www.sebi.gov.in, BSE
at www.bseindia.com, Target Company at www.ttienterprise.net, and Manager at www.capitalsquare.in.

Issued by the Manager to the Offer on behalf of the Promoter Acquirers

CA.HTALSHU ARE # CAPITALSQUARE ADVISORS PRIVATE LIMITED

205-209, 2" Floor, AARPEE Center, MIDC Road No 11, CTS 70, Andheri (East), Mumbai —
= Maharashtra, India
Teaming together to create value ¢ © "L U o 09 66849999
Contact Person: Mr. Viveka Singhal
Email Address: mb@capitalsquare.in
Website: www.capitalsquare.in
SEBI Registration Number: INM000012219
Validity: Permanent
Corporate Identification Number: U65999MH2008PTC187863
For and On behalf of all the Promoter Acquirers
Sd/-
V S Ranganathan
(Promoter Acquirer 1)

Day and Date

Tuesday, November 01, 2022

Thursday, November 03, 2022
Thursday, November 17, 2022

Thursday, December 01, 2022

400093,

Date: Monday, October 31, 2022

Open Offer for acquisition of up to 66,05,150 (Sixty-Six Lakhs Five Thousand One Hundred And Fifty) Equity Shares, representing 26.00% |

Wednesday, November 02, 2022] |
Wednesday, November 02, 2022

5 2
Date : 31.10.2022 Amitava Eafu
Place: Bangalore Chairperson

31st October, 2022

International Constructions Limited

Voluntary Delisting Otfer made by the A-:qmrer and PACs, to aci uire shares
representing 25% of the paid-up capital of the Company from the Public Shareholdars
and consequently, voluntarily delist equity shares of the Company from Mational
stock Exchange of India Limited (NSE) pursuant to the SEBI Delisting Regulations.
Floor Price: * 13.26 per Equity Share

Indicative Price: ~ 16.50 per Equity Share

The IDC reviewed the following:

a. Initial Public Announcernent dated 28.07 2022 {“IPA") b. Detailed Public
Announcement dated 21.10.2022 ("DPA"); and c. Letter of Offer dated 25.10.2022
(the “LOF")

Priti Davi Sethl-[ Acquirer”), along with Anil Kumar Sethi HUF ("PAG1"),

Deepak Sethi ("PAG2") and Zoom Industrial Services Limited {*PAG3™)

sKI Gapital Services Limited

Contact Person Nama: Ghanisht Nagpal / Manick Wadhwa

Telephone No_:011-41139899

Email ID: icl.delisiing@skicapital net

Address: 718, Dr Joshi Road, Karol Bagh, New Delhi- 110005

oEBI Registration No.: INMODDD1 2768

1. Date of meeting of IDC

2 |Name of the Compary _

3.1 Details of the Delisting Offer
{pertaining to the Company

4.|Name of the Acq'uirﬂr and PAC

!wnh the Acquirer

5.|Mame of the Manager to the Offer

E-.EMEI'I'IE-ETS of the Committee of Name ol the Independent Direclor Posilion in Committee
{Independent Directors Amitava Basu Chairperson
Rajesh Kandoi Member

?.}IDE Member's relationship with the
':En::npan'!.l (Director, Equity shares
iuwned any ather contract’
'relatlum.hlp} if any

8. Traclmg in the Equrt].r shares / other
{securities of the Company by IDC
|Members

The members of the IDC are Independent Directors on the Board of Directors of the
Company, Except for Mr Rajesh Kandoi, who is holding 3 equity shares of the
Company. Further, none of the members of the IDC has entered into any contract or
any relationship with the Company.
None of the members of the IDC have traded in an:.' of the Equrrg.f Shares/ other
securities of the Company except as follows:
I, During the twelve months period preceding the date of the IPA
Director Mame | Shares pre-transaction Shares post-transaction | Date
Rajesh I'Ilal'!lfm . 60 I= 3 | 30/08/2021
H.During the period between the date of the IPA and the date of this recommendation.
nil.
Mone of the members of the IDC are in any relationship with the Acquirer or PAGs
excapt as follows:
a. Amitava Basu

| Common Companies
1. | International Construchions Limited

Q.EIDE Members relationship with
{the Acgubrer

_ Commaon Directors
Priti Devi Sethi (Acquirer) and Anil
Kumar Sathi (Karta of PAC 1)
2. Add Energy Management Company | Anil Kurmar Sethi (Karta of PACT)
Private Limited
3. ADD Industrial Park (Tamil Madu) Limited | Deepak Sethi (PAG2)
b. Han:sh Kandoi
| Common Companies
1. | Add Energy Management Company
Private Limited
2. Allahabad Waste Processing Company Ltd. | Deepak Sethi (PACZ)
3. Doon Valley Waste Management Privata Lid.| Anil kumar Sethi (karta of PACT)
4. Pondicherry Special Economic fone Daepak Sethi (PACZ)
Company Lid,

5. International Constructions Limited

Commaon Directors
| Anil Kumar Sethi rHarta of F‘.U.Lij

Priti Devi Sethi (Acquirer and Anil

_ . Kumnar Sethi (Karta of PAC 1)

Based on tha raview of the IPA, DPA and LOF issued by the Manager to the Delisting

Offer on behalf of Acquirer and PACS, and valuation report of Equity Shares issued by

Mr Subodh Kumar (Registered Valuer Hegistration Number: [BBYRV/05/201971 1705),

dated August 10, 2022, the members of IDC recommend that:

a. Floor Price: Rs. 13.26 /- (Indian Rupees Thirteen Twenty Six Paisa), has been
calculated in accordance with the SEBI Delisting Regulations and to that extent is
fair and reasonable; and

b. Indicalive Price: Rs. 16.50 /- {Indian Rupees Sideen Ffty Paisa) being higher
than the Foor Price, the Delisting Offer is in accordance with the SEBI Delisting
Regulations,

However, the IDC noted that the market price of the equity shares of the Company

has been at a premium to the Foor Price and the Indicative Price, post the

announcement of the Delisting Offer. Accordingly, the Public Shareholders of the

Company are advised 1o independently evaluate the Delisting Offer and take an

informed decision in their best interesis regarding fendering the equity shares held

by them in the Defisting Offer,

Based on the review of the IPA. DPA and LOF issued by the Manager to the Offer on

behalf of the Acguirer and PACS, the member of the IDC have considered the

following reasons for making recommendations above:

a. The floor price is $13.26 (Indian Aupees Thirteen Twenty Six Paisa) per Equity
share has been calculated in accordance with the SEBI Delisting Regulations.

b. The Indicative Price of Bs. 16.50 /- {Indian Rupees Sixteen Fifty Paisa) is higher
than the fair valuations calculated by Mr Subodh Kumar (Registered Valuer
Registration Mumber: IBBYRV/05/2019/11705) in his valuation report dated
August 10, 2022.

¢. In terms of SEBI Delisting Regulations, if the discovered price pursuant o the
reverse book-building process is less than or egual to the Indicative Price, then the
Acqguirer will be required to purchase the equity shares of the Public Shareholders
at the Indicatnie Price.

The membars of IDC, however, suggest that the Public Shareholders of the Company

should independently evaluate the Delisting Offer, and market performance of the

Company and take an informed decision in respact of the Defisting Offer,

This statement of recommendations will be available on the website of the Company

at https:www.inktd.co.in/

a. The Chairperson approved the recommendations of the IDC viz., Amitava Basu.

b. Rajesh Kandoi being an interested director did not participate in voling since he is
holding equity shares of the Company,

¢. Independent Advisor of the IDC viz., G.L. Kothari advised the IDC members 1o vote
in favour of the recommendations.

Mr. G L Kotharl, Chartered Accountant was engaged by DG for his expert advice.

1D.J:F:ec:ummendn1inn on the Delisting
| Offier, as to whether the offer is
{fair and reasonable

11.|Summary of reasons for
|Recommendation

1?.%Di‘sz:ll:|surﬁ of Woling Pattern

12.| Datails of Indepandent Advisors,
{if any.

14, Any othar matter(s) to be None
highlighted

To the best of our knowledge and belief, after making a proper enquiry, the information containad in or accompanying this
staterment is, in all material respects, tree and correct and not mesleading, whether by the omizsion of any information otherwise
and inchudas all the information required to be disclosed by the Company undar the SEBI Delisting Regulations.

Far and on behalf of the Committee of Independent Directors of
International Constructions Limited

www . readwhere. com .. .

Place: Mumbai
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FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

TTI ENTERPRISE LIMITED

A public limited company incorporated under the provisions of the Companies Act, 1956
Corporate Identification Number: L67120WB1981PLC033771;
Registered Office: 1 R.N. Mukherjee Road, Martin Burn House, 4th Floor, Suite No. 22, Kolkata-700001, West Bengal, India;
Contact Number: +033-22109197; E-mail Address: tti1711@gmail.com; Website: www.ttienterprise.net.

Open Offer for acquisition of up to 66,05,150 (Sixty-Six Lakhs Five Thousand One Hundred And Fifty) Equity Shares, representing 26.00%
(Twenty Six Percent) of the Voting Share Capital of the Target Company, TTI Enterprise Limited, at an offer price of ¥13.50/- (Rupees Thirteen
and Fifty Paise Only) per offer share to the public shareholders of the target company, made by , Mr. V S Ranganathan (Promoter Acquirer
1), Ms. Bindu K C (Promoter Acquirer 2) and Ms. Kanakavally Pratt Kar thra (Promoter Acquirer 3) (Hereinafter collectlvely
referred to as the ‘Promoter Acquirers’), in accordance with the prowswns of Regulations 3 (2) and 4, and such other applicable provisions
of The Securities And Exchange Board of India (Substantial Acquisition Of Shares And Takeovers) Regulations, 2011, and subsequent
amendments thereto, (‘SEBI (SAST) Regulations’) (‘Offer’).

This dispatch confirmation advertisement of the Letter of Offer (‘Letter of Offer Dispatch Confirmation Advertisement') is being issued by CapitalSquare
Advisors Private Limited, the Manager to the Offer (‘Manager’) on behalf of the Promoter Acquirers and the said should be read in conjunction with the:

(%.amramT)
TS peoErs
fomd | e Ll Tt Ll Ll
auyfet 30.0%.3% | 30.0%.2% [ 3%.03.3%[ 30.0%.3% | 30.0§.%% | 3%.03.R%
STCTETIIET | HCRGTURIYT | TRETARIYT | STCRETaRien | SToRamuRiyd | eremaRivd
HRFSIT TR 3T 392080 | 2BL.YGR | CRC.008 | 30R.08l | 28GR | R08.40%
T AIATETCHS TYE Hreaeehidr feae
T /e 3UR.0WE | WXYYC | €0.033 | RMUY | WYRRR [ LLRY
FYGTETCHS e Hd Hedes T/ (qTeT) JUR.0GE | XX¥C | §0.033 | RMWY | WX.RRR [ LexRY
T 9 AYGTETCHS ST Hedes T/ (dier) UR06E | W¥¥e | 33R00 | WMWY | WY.RRR | 3R.38%
THRYT AR I R2RH0% [ W0.RX0 | 20434l | RWEACR | YblRE | 208.¢88%
ATOTT heled FHUIT Wigae ¥03¢.Q& | R¢C3R.000 | R¢3R.000 [ ¥ORE.2WE | ¢3R.000 | ¢3R.000
EERIGEI] HS 0.0¢ 0.0%& 0.02R 0.0<\9 0.0%§ 0.02R
wfrpa 0.0¢ 0.028 0.0%3 0.0¢ 0.0%% 0.0%

feu: aeft (fofeen sfve s1e feraaon femied) Tgeed, 034 =1 o0 33 3= wieh TeaeaEg H1et
HITT IMSST 30 T, 032 Vsl Tete femreierfiar uehiia & werla sror@maiifara facfia fespat= wfersat
TS 3AT g, foeia fswe wqul g weie wemssean www.bseindia.com smfer o
www.gromotrade.com SeETECaR U@y IR,

Trgwem e sg= fefireegsian

gt/ -

g TR e

famieR: 3%.%0.20%% HETeTeh
foerTor: gag FeATITI: 00330303

FOR THE ATTENTION OF PUBLIC SHAREHOLDERS OF

INTERNATIONAL CONSTRUCTIONS LIMITED

CORPORATE IDENTIFICATION NUMBER: L45309KA1983PLC038816,

Registered Office: Golden Enclave, Corporate Block, Tower C 3rd floor,
HAL 0Id Airport Road Bengaluru Bangalore KA 560017 IN,
Contact Details: TEL. NO.: +91-80-49891637; Email: info@addgroup.co.in; Website: www.inltd.co.in
COMPANY SECRETARY AND COMPLIANCE OFFICER: NITESH KUMAR JAIN

Recommendations of the Committee of Independent Directors(“IDC”) of International Constructions Limited (the “Company”), on
the Delisting Offer made by Mrs. Priti Devi Sethi (“Acquirer”), along with Anil Kumar Sethi HUF (“PAC1”), Deepak Sethi (“PAC2”)
and Zoom Industrial Services Limited (“PAC3”), person acting in concert with the Acquirer (collectively “PACs”), to the public
shareholders, as defined under Regulation 2(1)(t) of the Securities and Exchange Board of India (Delisting of Equity Shares),
Regulations, 2021, as amended (“Public Shareholders”) of International Constructions Limited, Corporate Identification Number:
L45309KA1983PLC038816 (“Company”)in regard to the proposed acquisition of fully paid-up equity shares having face value of
%10/ (Indian Rupees Ten only) each (“Equity Shares” ) held by the Public Shareholders ,and consequent voluntary delisting of the
Equity Shares from the National Stock Exchange of India Limited (“ NSE”), the only stock exchange where the Equity Shares of
the Company are presently listed in accordance with the Securities and Exchange Board of India (Delisting of Equity Shares)
Regulations, 2021, as amended (*“Delisting Regulations”).

1.|Date of meeting of IDC 31st October, 2022

2.|Name of the Company International Constructions Limited

3.|Details of the Delisting Offer
pertaining to the Company

Voluntary Delisting Offer made by the Acquirer and PACs, to acquire shares
representing 25% of the paid-up capital of the Company from the Public Shareholders|
and consequently, voluntarily delist equity shares of the Company from National
Stock Exchange of India Limited (NSE) pursuant to the SEBI Delisting Regulations.
Floor Price: = 13.26 per Equity Share

Indicative Price: = 16.50 per Equity Share

The IDC reviewed the following:

a. Initial Public Announcement dated 28.07.2022 (“IPA”) b. Detailed Public
Announcement dated 21.10.2022 (“DPA”); and c. Letter of Offer dated 25.10.2022
(the “LOF”)

4.|Name of the Acquirer and PAC
with the Acquirer

Priti Devi Sethi (“Acquirer”), along with Anil Kumar Sethi HUF (“PAC1”),
Deepak Sethi (‘PAC2”) and Zoom Industrial Services Limited (“PAC3”)

5.[Name of the Manager to the Offer | SKI Capital Services Limited

Contact Person Name: Ghanisht Nagpal / Manick Wadhwa
Telephone No.:011-41189899

Email ID: icl.delisting@skicapital.net

Address: 718, Dr Joshi Road, Karol Bagh, New Delhi- 110005

SEBI Registration No.: INM000012768

6.|Members of the Committee of Name of the Independent Director Position in Committee

Independent Directors Amitava Basu Chairperson

Rajesh Kandoi Member

7.|IDC Member's relationship with the
Company (Director, Equity shares
owned, any other contract/
relationship), if any

The members of the IDC are Independent Directors on the Board of Directors of the
Company. Except for Mr Rajesh Kandoi, who is holding 3 equity shares of the
Company. Further, none of the members of the IDC has entered into any contract or
any relationship with the Company.

8.|Trading in the Equity shares / other
securities of the Company by IDC
Members

None of the members of the IDC have traded in any of the Equity Shares/ other
securities of the Company except as follows:
i. During the twelve months period preceding the date of the IPA

Director Name | Shares pre-transaction | Shares post-transaction | Date

Rajesh Kandoi | 60 [ 3 | 30/09/2021

ii.During the period between the date of the IPA and the date of this recommendation.
nil.

9./IDC Member's relationship with
the Acquirer

None of the members of the IDC are in any relationship with the Acquirer or PACs
except as follows:
a. Amitava Basu

Common Companies Common Directors

e

.| International Constructions Limited Priti Devi Sethi (Acquirer) and Anil
Kumar Sethi (Karta of PAC 1)

Anil Kumar Sethi (Karta of PAC1)

N

.| Add Energy Management Company
Private Limited
.| ADD Industrial Park (Tamil Nadu) Limited

w

Deepak Sethi (PAC2)

. Rajesh Kandoi

Common Companies Common Directors

—_

.| Add Energy Management Company

Private Limited

Allahabad Waste Processing Company Ltd.
Doon Valley Waste Management Private Ltd.
.| Pondicherry Special Economic Zone
Company Ltd.

.| International Constructions Limited

Anil Kumar Sethi (Karta of PAC1)

Deepak Sethi (PAC2)
Anil Kumar Sethi (Karta of PAC1)
Deepak Sethi (PAC2)

B o

o

Priti Devi Sethi (Acquirer) and Anil
Kumar Sethi (Karta of PAC 1)

10.|Recommendation on the Delisting
Offer, as to whether the offer is
fair and reasonable

Based on the review of the IPA, DPA and LOF issued by the Manager to the Delisting

Offer on behalf of Acquirer and PACs, and valuation report of Equity Shares issued by

Mr Subodh Kumar (Registered Valuer Registration Number: IBBI/RV/05/2019/11705),

dated August 10, 2022, the members of IDC recommend that:

a. Floor Price: Rs. 13.26 /- (Indian Rupees Thirteen Twenty Six Paisa), has been
calculated in accordance with the SEBI Delisting Regulations and to that extent is
fair and reasonable; and

b. Indicative Price: Rs. 16.50 /- (Indian Rupees Sixteen Fifty Paisa) being higher
than the Floor Price, the Delisting Offer is in accordance with the SEBI Delisting
Regulations.

However, the IDC noted that the market price of the equity shares of the Company

has been at a premium to the Floor Price and the Indicative Price, post the

announcement of the Delisting Offer. Accordingly, the Public Shareholders of the

Company are advised to independently evaluate the Delisting Offer and take an

informed decision in their best interests regarding tendering the equity shares held

by them in the Delisting Offer.

—_
e

.|Summary of reasons for
Recommendation

Based on the review of the IPA, DPA and LOF issued by the Manager to the Offer on
behalf of the Acquirer and PACs, the member of the IDC have considered the
following reasons for making recommendations above:

a. The floor price is ¥13.26 (Indian Rupees Thirteen Twenty Six Paisa) per Equity
share has been calculated in accordance with the SEBI Delisting Regulations.

b. The Indicative Price of Rs. 16.50 /- (Indian Rupees Sixteen Fifty Paisa) is higher
than the fair valuations calculated by Mr Subodh Kumar (Registered Valuer
Registration Number: IBBI/RV/05/2019/11705) in his valuation report dated
August 10, 2022.

¢. In terms of SEBI Delisting Regulations, if the discovered price pursuant to the
reverse book-building process is less than or equal to the Indicative Price, then the
Acquirer will be required to purchase the equity shares of the Public Shareholders
at the Indicative Price.

The members of IDC, however, suggest that the Public Shareholders of the Company

should independently evaluate the Delisting Offer, and market performance of the

Company and take an informed decision in respect of the Delisting Offer.

This statement of recommendations will be available on the website of the Company

at https://www.inltd.co.in/

—
N

.| Disclosure of Voting Pattern a. The Chairperson approved the recommendations of the IDC viz., Amitava Basu.

b. Rajesh Kandoi being an interested director did not participate in voting since he is
holding equity shares of the Company.

¢. Independent Advisor of the IDC viz., G.L. Kothari advised the IDC members to vote

in favour of the recommendations.

—_
w

.| Details of Independent Advisors,
if any.

Mr. G L Kothari, Chartered Accountant was engaged by IDC for his expert advice.

WW e —— WW@Z _ (a) Public Announcement dated Wednesday, July 06, 2022 (‘Public Announcement’);
S H R I R a m o000, JITET HRITER: aﬁé;imuﬁzwﬁ w;—i (b) Detailed Public Statement dated Tuesday, July 12, 2022, which was published on Wednesday, July 13, 2022, in the newspapers, namely being
. . Financial Express (English daily) (All India Edition), Jansatta (Hindi daily) (All India Edition), Duranta Barta (Bengali daily) (Kolkata Edition) and Mumbai
HOUSING FINANCE | %08, &3 H3el, T& TS J i, T, 31% i, g9 Lakshadeep (Marathi Daily) (Mumbai Edition) (Newspapers') (‘Detailed Public Statement);
- Yoo 0%3. éa-aﬁz: www.shriramhousing.in (c) Draft Letter of Offer dated Wednesday, July 20, 2022 (‘Draft Letter of Offer);
(d) Letter of Offer dated Friday, October 21, 2022, along with the Form of Acceptance-cum-Acknowledgement and Form No. SH-4 Securities Transfer
Form (‘Letter of Offer’);
- - e) Corrigendum to the Offer Documents dated Monday, October 31, 2022, which is being published on Tuesday, November 01, 2022, in the
wqwm'f, EIirS! {«:IIE‘;IJ:\IGM‘IIc % ﬁ?ﬂ'ﬁﬁ'ﬂ'ﬂ'@m e % IR 3ATh @ Newsgpapers (‘Corrigendum’); and ! o’ !
frmfTeret 3fiey 3f-e TAmEHR 21t Ryl Setwe 3fae 2003 (WX | () Recommendations of the Committee of Independent Directors dated Monday, October 31, 2022, which is being published on Tuesday, November
. f ﬁ ﬁ 5 a FITf\ 01, 2022, in the Newspapers (‘Recommendations of IDC’).
m) 51|(|l| Ela;m T W (W) L (The Public Announcement, Detailed Public Statement, Draft Letter of Offer, Letter of Offer, Corrigendum and IDC are hereinafter referred to as
MR e e Regfied et (Tea=) Tod R0 Frm ‘Offer Documents).
o. The terms used in this Letter of Offer Dispatch Confirmation Advertisement have the same meaning assigned to them in the Offer
3 FEaTrean e 23(8R) 3 = STEee e §at Documents unless otherwise specified.
YT TS T ST L ATHNAT qeFeTd fEeaTomTe quiSTegdT SFSIar [ | 1) Completion of Dispatch of the Letter of Offer
TIT:H. [Tt} fa?‘l'ﬁﬁ aw_(’ﬁ g}aﬁ The dispatch of the Letter of Offer to Public Shareholders as on Identified Date being Tuesday, October 18, 2022, for the purpose of this Offer,
K E : has been completed on Saturday, October 29, 2022, the details of which has been summarized herewith as below:
FHSER A T TG FAA! TR W A EHY T I FSER F S Particurars Wode of Dispatch | No. of Public
No. Shareholders
T S A Gied AT A 218 T, BT A 23(%)
. . 1. | Letter of Offer (Through Demat mode) Email 8,962
TgaTfaar fom ¢ T T T ST SIS Ao 2. [ Letter of Offer (To Demat Non-Email cases and all Physical cases) Registered Post 264
gikfas amar fR.30.20.03% TS Bde 212, 3. | Letter of Offer (Email Bounce cases) Registered Post 100
Total 9,326
oo shefer 2T HeHTHI=T SHAE FTEe R A1d A TR Y, ATermmeg Tabili ‘
. 2) Availability of the Letter of Offer
0T & STER R T i m’ﬂ% ﬁmﬂzﬁ Fdal FHeAd! IEATE a) Public Shareholders may access the Letter of Offer on the websites of SEBI at www.sebi.gov.in, BSE at www.bseindia.com, Target Company at
W@’Fﬁ = ?‘F@T‘J a:raﬁa W TSR G’gﬂf =Y ,;m m www.ttienterprise.net, Registrar at www.purvashare.com, and Manager at www.capitalsquare.in.
é?l b) In case of non-receipt of the Letter of Offer, Public Shareholders, including those who have acquired the Equity Shares after the Identified Date, if they
ST fafRsse smraE. so desire, may download the Letter of Offer from the websites indicated above or obtain a copy of the same from the Manager or the Registrar at:
TGRS BT A AT AT TR 3, T[T M Tiegd o A1 3ueee MANAGER TO THE OFFER REGISTRAR TO THE OFFER
JHRHT HIITT Al 23 < ITFeH (¢) = g 3T A
N ®
Flarr= ARt GEgER A= CAPITALSLIUARE @
s T ota Teaming together to create value
B = MANAGER TO THE OFFER REGISTRAR TO THE OFFER
2) =it TS @ HE Sl @Td . TeTe .80k, Qedl CAPITALSQUARE ADVISORS PRIVATE LIMITED PURVA SHAREGISTRY (INDIA) PRIVATE LIMITED
- 2ﬁﬁam < 205-209, 2 Floor, AARPEE Center, MIDC Road No 11, CTS 70, 9, Shiv Shakti Industrial Estate, J. R. Boricha Marg, Opposite
R) Afterelt Al Wi CHEATTUATRY | HSTedT, R Andheri (East), Mumbai — 400093, Maharashtra, India; Kasturba Hospital Lane, Lower Parel (East), Mumbai — 400011,
HH THeT00033¢0 ¥¥3 AL T AL 99, Contact Number: +91-22-6684-9999 Maharashtra, India
. Tt IS S Contact Person: Mr. Viveka Singhal Telephone Number: +022-2301-2518/6761
3) W TN, & .;a_%g T, 5§§ =l Email Address: mb@capitalsquare.in E-mail Address: support@purvashare.com
ATAH - m .2§.0¢.%03% HERTE-¥00083 Website: www.capitalsquare.in Website: www.purvashare.com
. A T ﬁsﬁ é’q =y g’sﬁ?:[ ‘v'lif am g @g SEBI Registration Number: INM000012219 Contact Person: Ms. Deepali Dhuri
as'lgl ﬂlﬂlili . Validity: Permanent SEBI Registration Number: INR000001112
- Corporate ldentification Number: U65999MH2008PTC187863 Validity: Permanent
qedl: & R I A, E'z’u’zi’ ;oo/ Corporate Identification Number: U67120MH1993PTC074079
mﬁ P ificati umber:
¢ q %0 IR 91, (77 = 3) Schedule of Activities for the purpose of this Offer
ﬁ?l‘l’{'l‘q’ EI1LES ﬁaTq E~ S ): SRIN Kindly note the schedule of the major activities set forth below:
FﬁaT( & @ﬁl’@ T Hh) AT Schedule of Activities Day and Date
. ’ . Eb—uf @1% EN Last date of publication in the Newspapers of Recommendations of the Committee of Independent
T, 115F§ Sfrdften Eﬂ?, Ao Directors of the Target Company for this Offer Tuesday, November 01, 2022
m'{-X"OO%?e Last date for upward revision of the Offer Price and/or the Offer Size Wednesday, November 02, 2022
a —1 Sro 000R8&Y Date of publication of opening of Offer public announcement in the Newspapers Wednesday, November 02, 2022
: e E,guo%, 31?‘1""?‘[ Date of commencement of Tendering Period Thursday, November 03, 2022
R\9dT Hlell, g f Date of closing of Tendering Period Thursday, November 17, 2022
A ¥¥3 W 9 ™ 28 ;{; X3 Last date of communicating the rejection/ acceptance and completion of payment of consideration
A ﬁsﬁ T&HH or refund of Equity Shares to the Public Shareholders Thursday, December 01, 2022
9y, Wﬁm ﬁg, H’aﬁ _ 4) Other Information
T - ®.8o,0¢,0 3(«/ a) The details relating to the procedure for tendering the Equity Shares are more particularly set out in the Letter of Offer.
Sfidient gag, wEwRy )
’ ( RESLE] b) The Letter of Offer Dispatch Confirmation Advertisement shall also be available and accessible on the website of SEBI at www.sebi.gov.in, BSE
¥oo0o0%3 W ESIES at www.bseindia.com, Target Company at www.ttienterprise.net, and Manager at www.capitalsquare.in.
aﬁa: 30%, I T, Eb_rﬁ) Issued by the Manager to the Offer on behalf of the Promoter Acquirers
qEdE A
m“ ® CAPITALSQUARE ADVISORS PRIVATE LIMITED
BREY/REY, e H G T CAPITALSQUARE 205209, 27 Fioor, AARPEE Center, MIDC Road No 11, CTS 70, Andher (East), Mumbai - 400093,
80 A AR WS, | T o Teaming together to create value  aharashira, India
M s, g feagiea S 9109 Contact Number: +91-22-66849999
: Contact Person: Mr. Viveka Singhal
Sfidtatt Eﬁg, WEg - FRRETH 33 gl Email Address: mb@capitalsquare.in
Y0003 TSI STHT Website: www.capitalsquare.in
froreh ‘T[gﬁ 2 - ; SEBI Registration Number: INM000012219
: Validity: Permanent
Yoal: R3/22%3, Corporate Identification Number: U65999MH2008PTC187863
qEaTen 9T, WA, | 23(R)gE few For and On behalf of all the Promoter Acquirers
. . Sd/-
i, ¥ e SuEs 1 26.0¢.303% Date: Monday, October 31, 2022 V S Ranganathan
Sda3, o= ﬁg, Place: Mumbai (Promoter Acquirer 1)
g sfftant g, 23(R) AT
-¥00033 tﬂ?%'é/ai LCiED
3'3)'%“& AN 9%.0¢.3033 FRUITION VENTURE LIMITED
JENNEEY I?F; Registered Office: - 21-A, 3¢ Floor Sawitri Bhawan, Commercial Comp Mukharji Nagar, New Delhi 110009
NP : 3 Tel No: +91- 011-47082424, Email id: info@unf.in
. oaT = Recommendations of the Committee of Independent Directors (IDC) on the Open Offer to the
. ’ Shareholders of Fruition Venture Limited under Regulation 26(7) of SEBI (Substantial Acquisition
‘qufEZI E"ﬁ' TIaUE el of Shares and Takeovers) Regulations, 2011 (SEBI SAST Regulations), as amended till date
I TS
’ ’
R ﬁg, gir{ Date 28.10.2022
Sfftaft Ea-g, HEWTE- Name of the Target Company (TC) Fruition Venture Limited
¥000%3 Details of the Offer pertaining to TC Open Offer made by Acquirers namely Mr. Krishan Kumar Aggarwal and Mr. Nitin
Aggarwal to acquire upto 10,40,000 equity shares ("Offer Shares"), representing
2) s ’E’ﬁ o = b0, LT 26.00% of the paid up share capital of Fruition Venture Limited. (Target Company).
o %'IﬁT ’ : e %w E’ﬁ’sﬁ?ﬁﬁ{ Offer Price: Rupees 13/- (Rupees Thirteen Only) per equity share as mentioned in the
g THTATATEUH ! :
2) =k - 293 . Letter of Offer filed with SEBI.
st wesia UHd[oo00 3!&5@,‘ % %ER:[
m ‘Ifm T kN SAAIC IEED ﬁaﬁ AT Name of the Acquirers Mr. Krishan Kumar Aggarwal and Mr. Nitin Aggarwal.
I .l f fa.28 00,2033 ﬁg, s E@’ Name of the Manager to the Offer D & A Financial Services (P) Ltd
e e : USht 37 @ | AR e, e SEBI Registration No.: INM000011484
e forera IE"‘_" ail E.(‘;;éil%,ﬁx/— B‘Ii,? TIE - Members of the Committee of Independent Directors | () Mr.Tarsem Kumar Jain
o, TEhfEn aia THUEE | ¥ o¥. () Mr. Sunit Gupta
’ .
Sda3, hedrol e ﬁg, A TH TSR (c) Ms. Deepika Jain
Hedrl, IR - EERRC IR ) IDC Member's relationship with the TC (Director, Members of the Committee do not have any relationship or interest in the Company
¥R0¥%. A7fu Equity shares owned, any other contract/ except to the extent of the sitting fees paid and the reimbursement of expenses by
3) wras-sit. wha %9l @I &. relationship), if any the company in their capacity as Directors.
\Eﬁ, o \Ltﬁ qJr=n TAATATATHTHY Trading in Equity Shares/other securities of the TC | Members of the Committee do not hold any shares or securities in the Target Company.
T IDC Members
LU IEZIF TEeflo0 0333y by
AR 3dTid IDC Member's relationship with the Acquirers/PAE | No relationship exists between the members of the IDC and the Acquirers.
THM R, des 7SI, f.20.0¢.203R Trading in equity shares/other securities of the Not Applicable
ITfesrad wIg, wie Tsft 27 & Acquirer/PAC by IDC Members
L4-Hi, FeT- R, %.20,83,83%/- Recommendation on the Open Offer, as to whether | IDC members believe that the Open Offer made to the shareholders of Fruition Venture
qTa, Teit ‘F'i' (39 271 AT AEE the offeris fair and reasonable Limited is fair and reasonable.
¥RoR08§, TSR TR T Summary of reasons for recommendation Informing the aforesaid opinion/recommendations the IDC has considered the following:
) T AR 1. Offer Price is higher than the price as arrived by taking into account valuation
AT 9 ?‘IT{'@T{TFEI parameters and such other parameters as are customary for valuation of shares
g0 Teami=ar ot of such companies, which comes to Rupees 12.96/- per share
FE W The Open Offer by the Acquirer (s) are being made at the highest price amongst the
[ ag et selective criteria andis in line with the Regulations prescribed under the SEBI (SAST)
. Regulations, and hence appear to be fair and reasonable.
’ Details of Independent Advisors, if any NIL
d Any other matter(s) to be highlighted NIL
23(R)g= T
1 29.0¢.%0%% "To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this statement s, in all
material respects, true and correct and not misleading, whether by omission of any information or otherwise and includes all the information
23(3) g required to be disclosed by the Committee of Independent Directors of Fruition Venture Limited under the SEBI (SAST) Regulations, 2011."
Trefaer ISaidl foTr For FRUITION VENTURE LIMITED
9%.04.3033 Sd- Sd- Sd-
Tarsem Kumar Jain Sunit Gupta Ms. Deepika Jain
Chairman of Committee Member Member
T : g @/ - STRFA ARIBR | | e 31+ October, 2022
e : R6.20.303% i g ATy fafiRE | | Place : New Delni

—
|

.|Any other matter(s) to be None

highlighted

To the best of our knowledge and belief, after making a proper enquiry, the information contained in or accompanying this
statement is, in all material respects, true and correct and not misleading, whether by the omission of any information otherwise
andincludes all the information required to be disclosed by the Company under the SEBI Delisting Regulations.

For and on behalf of the Committee of Independent Directors of
International Constructions Limited

Sd/-

Amitava Basu

Chairperson

Date : 31.10.2022
Place: Bangalore
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